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MASTERPIECES 




The AredtfTfiutnphp risinjj Ibl (m at the hrud or the 
Chomps Etyt&a, Fort*: begun by Mnpot™i <n 1806; 
«nc rA the urthittxi ural nimtcrpircc-s of the »wld. 



Striving to satisfy completely some 
deep-felt need of his fellow men, the 
architect has occasionally wedded 
beauty of line so intimately to useful 
function that his work stands a mas- 
terpiece of the builder's art. 

These architectural achievements find 
their automotive counterpart in the 
Lincoln. In a comprehensive and 
fundamental way. this is a useful car. 
It dispatches every function of the 
automobile with a brilliance gratifying 
to the most exacting motorist. 

And its beauty is so notable that it 
becomes, in reality, a factor in utility. 
The inseparable blending of the 
two makes the Lincoln an authentic 
masterpiece. 



LINCOLN MOTOR COMPANY 

DIVISION OF FnW> MOTOR COMPANY DETROIT. MICHIGAN 
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Building for Bigger Business 
in 1924 

Forecasts for 1924 Are for increased business) and industrial 
leaders are Already planning necessary extensions. Those 
who build at once and are ready for the demand will get the 
greatest benefits. Building costs are lower in winter and 
there ore no delays. 

Tniscon Standard Buildings meet present conditions per- 
fectly, as they ue quickly erected in winter. Though built 
of factory-made units, they are designed to meet exact 
individual needs. Choice of numerous types; in all sizes, 
all arrangements. Made of fireproof copper steel with steel 
windows and doors. They have 100' , salvage value, being 
readily dismantled and reerected in a new location. Per- 
manent, durable, rigid, wealhertight; yet Truscon Standard 
Buildings cost less than other types of permanent con- 
struction. 

For the building you need at tmce, for the one you are 
planning for the future, get our descriptive brochures and 
complete building catalog. Use coupon or write on your 
letterhead. 



TRUSCON STEEL ffMB\NY, ^sm-N 

M'trreheuia end Office* from Pacific Atlantic. 
Fat oddttue* tee 'phone books of principal cities. 
Canada: Wdkrtviite. Out Ftpnrt Our: Sew J'or*. 

Send utefut building bock and tupprifwm on 

building to i>r ujprf fot 

Type Length Width Height . ... 

Name 

Add' as 



Miir 
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LLvou could X-Ray 

your Curd tiles 




What Would You Find ? 

YOU keep records to keep you informed on the factors and conditions 
which tun trol your business. Bu c </n your records keep you informed? 
On the contrary, don't you have to go to the record* for information 
instead of the records coming to your Under the circumstances, hnw 
can you keep abreast of the developments within your business? 

If vou could X-Ray your record* what facts about your business would 
you find, of w hicli you an* wholly unawares? Conditions that directly affect 
your profit statement are constantly escaping your attention because 
you h.nv iv. ..I-. Is that tend to hide the /nets instead of shooting them 
to the surface. 



Bring the Facts Out Into Daylight 



The New Way 
The ACME 
Way 

. Cmyunl In »l*hi m-ir- 

lf*PI""M Brrin|fim*nti . 

3L Within 1 MxawU at -four 

I. Writ* on *4thvr »W- nf 
Lttt'i wllKttMt rimvTil 
fr-.m lr*hlt- 

4* If rtmrnwl, r.»nir«T l»« 
mkifilxJ imira inllnl) 
mil Hi* J . 

S. Voui'nlintmlin • 

•Unltl»"1 h.'J.-*-. 

4 . Your fi&r clHk'4 fpw 
itr Iripitut ' 1 w»*-»Kh*a* «f 
tin payroll umli, 

T- Yumr |»r»»*i»l c«H r»c- 

Ai-m* Equipment . 

cafidltiona nc«*1lbi 

A! I « J i E I ■ i . i 



"Facts in sight" is what 
yon want for the highest 
success of your business. 

Acme Visible Equip- 
ment—the new-day merhru I 
of record-keeping, brings 
the facts into sight And 
keeps them there. 

All datnconccrningsale*, 
credit, *toek, production, 
personnel, ncco unta receiv- 
able , urc fbia h ed to your eye. 

Your entire business is 
visualized. There is closer 
direction of all activities — 
which means specifically: 

An iocrcus in *ula 
A reduction on inventory cwrieJ 
A [M*iriv« aMitmlcvr* jmrrhjie* 
A [nwering in prwJuCf>on cent 
A ledmlionon r<«it tint icc-nuiic 



Make this test of 
Your Records 

Wc have a method hjr 
which y cm can test the effici- 
ency of your record-keep- 
ing. Two hundred twenty- 
seven executives found this 
siinjili* test worth fooO W 
f] ±,ooo (annually). This 
test will bt sent to you free 
and without obligation. 
Get it and apply if to your 
various records. In a few 
minutca you can tell just 
about where you stand on 
record-kccpinH. 

With this test we will 
also send you our catalog 
of Acme Visible Equip- 
ment. Write today. A 
coupon is appended for 
your convenience. 



ACME CARD SYSTEM CO., 

114 Mirhivnn A**-. CKJi/nuo. III. 



n. ft. 12* 



Please send catalog and #aniple forms applicable 
to , : K. n.E of Record). 



Na/ut- . 

By 




VISIBLE CARD SYSTEM 

The Highest Advancement in Record' Keeping 

The Acme Card System Company 

114 South Michigan Avenue Chicago, III. 

Branch** in Leading Cifiet 
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Put a Plant on 
theWest Coast 
'"AUSTIN 

build it for* 



i 




I Viiii :ir>prii ijite 1vh.1t an immense consuming market 
~~ the Pacific Coast has become? ]po you realise that 

li h ° nC c ^ cct ' vc wa ¥ to il at a Profit may be tocstab- 
your own branch factory or warehouse nc a well* 
"'Qsen point along the Pacific Co:istf 
, Many fawrijihtt ,.i f-.i-.u-rn nianufacturens hnve already 
Hi *°« placing their projects in Austin's hands — itv 
««uing Nwiuiml Limp Works; Grinnctl Com p my, tncj 
g*jj*y Dissron & Sons Co.; The Standard Oil Co. of 
a Womia; General Electric Company; and others. 
Hundred-, more ate gHiheTrng dam and laving plans, 
•my arc planning y^rjx Austin — making full use of 
, st, £** two-fold facilities: skill in designing and building: 
25 knowledge of Western industrial conditions and 
"PPortunities. 



AUSTIN COMPANY, Cleveland * Branches in Principal Districts 



Atutln will help you meet competition In the l*r West, or to 

ftcp out in, the leud, by <J«l|tntns, building and equipping for you 
a plans, or warehouse that ractti the tvretli of yaat builneat — pro 
vidinj both for proem requirement* and future expansion. 

You nlgn one contract and through Austin Unit R.«pon»ifcu!iry, 
Center the obLigatlon on one reputable Company- Austin will guar- 
antee the cast and guarantee the time of delivery. Trained Autin men 
will handle every phiue of the work — detifn, corumirxiori, and 
equipment — and will turn the finnhtd job over to you. ready to 
operate at a prufir. 

Whethcr you requite a big r/uimijactiirini; unit designed fat 
production akme, or combined warehouse and display rooms 
inhere utility and bcautj must be ctmsidencd ajuedbr, jvvl need 
Amtm counsel and Austm perjarmifnce. Qrt the full psrnc- 
viurs now from Ctevehind or fnm the nearest of Austin's 
briirwh ojjiccs. rhune, uire ur use the coupon. 



AUSTIN 

Engineering Building Equipment 



THE AUSTIN COMPANY, Clnc1.ino 

Jtwc mrii tMrrlmUr. wl.rive ,» r™r 
fcallnr. I, , l-,.!, cm,„1 r |«r«»,.m«Ucn,™» 
lhe !>., the <-<■ u . CSvkIc Imtk tnd u-a rrm ihr 
Put: kt in which w* vnssJq aw^JfT locating. 

□ Startle □ San Franclaco 

□ fetdand LI L01 Angelr-a 



Ft™ _ 

IndivlJml 
Ad4htM 




mi 

AUSTIN ME! 



4. &.l«t 



irk** teritiie t* Tut A""n Cnr,»» flrtit (At A'ollda'i Julwii 
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Clark Truclift 





Clip 
and 
Return I 



Clark Trurftador 

Uui.-han.iJi. Michigan 

Please send mc full infor- 
mation on the Clark Trtiulift. 



Same 
Firm- 



— it works 24 hours a day* It 
is a gasoline-powered lift truck* 

Made in 2 and 3 ton capacities 



\ 



A.lJreu- 



Clark Tructractor Company 

I 127 D;isv A-. onuc 

Buchanan - Michigan 




If*** wrftin* lo Cull TlucT«»CIo« Cmnnurv fiens mtiltira thr N*H**'J P'rinrtt 
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Through the ^ 
Editors Spectacles 



M R ANDREW AL'TEN, whor* letterhead 
* §ays he is a landscape architect of Obcr- 
■«t Ohio, berate* us for brittj a loci of Big. 
Mu *»ess, and asks: 

Are you f or nfg Business or the peuplt?" 
of f we answering wc should like to ask Mr. 
, Ij 0 8 question. We don't knew the site 
touuvL k " Jsin « Si ' whether it is $10,000 or 
fSOflOO a year We dent know whether he 
**, NKisned with his present volume, or 
emf* l common with moat normal Amcri- 
-mm hp ( s pytjiijg | <Jft h greater ettorti to 
tttaii greater opportunities for work and 
mj rvite - He need tot be ashamt.! lo nU- 

iuth°" *" ttnt ' , ' lion t0 8 rt abcad 'n th" *»y; 
*z~* * creative motive if a divine spark 
°"i sbova. But as he goes ahead— and we 
SI}??* tomijig m the question— where is the 
r - '"'"S line that marlu tht! danger to co- 
Com , WncT e does hi* honurabie uuaitic.ia be- 
<™« tbihonorablr because of iU Bipieisi? 

and mUSl ' anawe ' ^ Mr - Auten 

5S^* S ever to get together. At what 
U.jl. »occe» become sinister? Old FjI 
I, "J* there are some iiswn '.i-ln-n r, 
j, wfme for a man to make more than five 
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feu 



j»n a da v. 



, t jH - — r- Surely, Mr, Amen won't sub- 

tjjji? 8 * Bamfd Jones, crippled by paralysis 
,! la , L " *™by, who made inch good sausage 
rato t0 ™y he snip* it into every state and 
uj nf^r*' Country on the globe. Jujt eas! 

of hi 51 ^ r "* ve y tt)a ^ * ULjn r o| *i estr<; 

0 [ ?r* n,f labor's trees that the nation heard 
door A nrf W(,rlt ar) rf boat a path to his 
tftabp i ^ 10 tflt Northeast, a pour canrfy- 
m ,u r ln Cleveland named White observed 
hjlprr*" 1 !? sticks and straws, capitalised that 
mISSs* 1 ? aiui bui!t the chewing gum 
joftM t At what point. Mr, Aucai. did Mr. 
cojn. ,r:i vr- nil being a good ciliieii |i» In • 
PeriUci^; When jjg <Jt(etlt j et j y t ^j. 



w 4le? 1 V ^U*8 C > 1"* «t> n ly. "t bi» 

1 iteii 1 *' JJI |r ""' ! ^' ' l |v ''. v become 

Id doci C a5 Business— when he started 

0hi o i , tu "'- "Ulsidf of Krni, or outside cii 

eSjJL And Mr White. As be peddled hi* 
Otirf' '^ ln ' rotn storc to store he was one 

mighi c ^ 05en noblemen, as the poBtfcfaii 

ijil frft At what stage- on his way lo 

office 1 v," tradc ttn <i 

a necessary linaiicial 

£ lav ■ f W Yort '* Wo11 Strtet dirtritt 111(1 
[niri^.* 5 * 1 ^ his virtue and fair dealing and 

t[*U, i1 Jr* B for crookedness and treason to 
w,,t y and society* 

yo " Mr Autcn. we must have 
1 can , rclmc " imtl ^ on ihi* point before 

A, i?** r Jour question t 
*a* ^ f ltHi * K 'l out my window yesterday 1 

fie WM»^ ner 1 . So ' ,1J < 10 thc Wltite House 
' huj^' . 1 "orny -handed son of toil," the 
?*«pr*to. " ur ^""craik insiitulions," n 
hi t^~" VB of m«r sturdy yeornaury." A» 
"t»H 1 j'; or »= rnipht say. frum Bir Busi- 
Jtiu|,| ^ / VaJ l Street as any fervid oratnr 
^PPcb r ,. And yft "his farmer, whom I 
pvpjf kri( >w. Dperates 80.000 acres, has 

°f a h a i mCr, , L , of *i.«»-G00. h ■ dirrctor 
? Ur,1 Wr (1 f '* c furiiEsheji work foe a large 
r >w ,1, "' nie i, just as ("harlje Schwab doe*. 



CKsj 



Irs, 



^Im, Mr. Auien. in y«ur 
Ua >«u classify him as Big Buji- 



I af„ ; >r,r of the peopW 

"*l is there inhcrcnl of virtue in 
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Pressed Metal Parts 





15 Acres of Floor Space 
100,000 Parts Daitg 



For Stampings 

and Pressed Metal Parts 

Come to this Big Factory 

Kxccutivci constantly March for ticwtt, quicker, itwf rflicinil and improved method*. 
How to meres'* ijruduetion. lower unit cqUs. lower selling price How to make invest- 
merit— and knuwiedge — yield large dWkfaidV Tlirsc are the problems thai MUST be 
sotvett if more thin trrtltturjr tucrcif it to be assured. 

The Cpetrlfr. Par«chke !t Frry Company a rmdrrtti|( a mm profitable tcrvke to 
Kttret ftf manufacturers — by assisting them to solve the problems uf production. 

Thii service can be divided into three classes. 

To Which Classification Do You Belong? 




flniun Pmtli 
Star! C*t*imr 




Pttiwi Sltrt Or' Covfr 
iXi'n tninim 




t. MMllktvnrt wtw ranluH 5lium4ni» %ni Pr»«»*(* M«t»l P*rl« 

V« *r» raMTlrxerJ, 'is 1 ^aperient*, limt Stamping! «n pmiluhfa to 
jrnii- On? 4} >nn' iprcinNicil ntMtriRiCE hi ihii Wnflt Budlii li» to 
firndCK* xlrh |UTls antjfv r« oaumfccali J llnti Liic uitliniTT Cm.Ojj;F — ami 14 

Sun! di inrapic. or hicnr print far mtimatr. No ikmlil we can ilnw 
# tttbelintLit urui| Uvc r pcncill Coal ft. 

L kUnu<«ctwwl who mail* 1h*ir awn SuiniJiiifi and Pfiwd Hrhl 
Pari*. 

Prjliafm rtur <vrtripl<<» larfcocw— 19 trrtm tA (lour •p»« «ml JJTO 
workmen— will mahlr 11* to pti»J»rc tome parti tor Mm *1 inwrr nnh 
Oar CTrfm rr will rfi t« ih* fact*. 

Aim. vo« nielli Ami If nor* I ill !■>>!* to na* nnrvent «qu|pnan| ujd 
Sim* <»J rcttou'lr" man important work — tirmLnf will to UK. at t*Mt « 
lH#iil*n> v4 rWMT ilimpint »eijtiirrii'«nt»- 

y KwiurkcljirDn wt» M Ur*-» aUMtitlw culiikf 1. Icrzinri «4u| 
waaW pari* 

Mar.r of rtek pana routd be TTproitrtcrd nwrt airrairtafaoualj' Iti 
|',r .-| M^. ,| wHti ; chcu[irT, licliir-r mid .rr.irci:- A'i ! 

nulra bo mtBpmmivw machuiwf •: Ruins. 

tASt rja moeerjle wfrli Toar otlfJUtilflllun :n ito rl.inina; Sl:irn:i:nj[-i 

■ i pirm ; Mcni fctsu • r ™ ■<■•■! 1 ioi(ir C ( jr,,j *-...„j.m. 



G.P.&F.SERVICE 



KNOWING HOW S INCE ' Qi" 



Ttmri Prrtiti Stttl 



Our kt» tec b tw*ed on QOAUTV urn] QUANTITY pralnciit.u- - 
!••.,. ,, r , ,«■ vvm:ki-. ,^-!"' < t i" "' ir.t-.'ir.i pjr?. 

U uur i«ilr JKulwtion- A rut DraiuinlK<ri >< )f«Bf 

W< ji^ mtm c nr.? cjur»<iy hi Stungingt or I*rt««l M«ul Parti in 
U- 1 minimi, StccL Inw, l7ow>cr. Tin Pljtn or Sheet Zinc. And alihi 
■ttbmll ntiiuio u» 0*» uul Eiorfarfai VV<Uhi«. Tinning, Cilrinizulf , 
■ »(iiiuirnf and TW<«tun EwmwIuv- 

Request Specific Information 

Hunt on thr «ho»T tnr» claiitrkalmjim, a»lr lor (pr«ite inlnrniatiDil 
#>q jwxr jMCliuuEar pmbleariB. Or *cu>d bliK prlniinr »antpiH Jor c«Eiroal*. 



GEUDER, PAESCHKE & FREY CO. 



1330-1730 St. Paul Avn., Milwaukee, Wi». 



342-HA W. Ohio St., Chicflto 



small business that makes that same 

lu Mnrsv %vnh il- -.Uiif [*>\h M !!:>:• 

tisemcnl, anathema to ihouj&ile** Lines wh 
it develop* irto Uigncss? \Vu< Henry Fo 
a tvLler citizen when he oprraU'd u <ihup 
back alley and sent himself out lo rep 
small machinery, gmnj; in debt 10 buy 
Tnaiili saving chicken, than Hear)' Foro < 
the rieheit man m Lh^ world? And 
did ike change take placer Wncn be 
built bis hnt lutomobile, or his milfiunth? 
Pun't you i>ye lu>w iti)por;jnL it i> to km) 
this? What am 1 to tell my two small bay 
who are already drcamJnjr. b\g dreams 
in nmpli-hmrnt ffv.irrcd (in !iy everyone fttKS 
school teacher; lo srj.ncjparentji to "be sm»" 
body," "(rel ahead." "be o succea*"? Thtis i* 
(must I aay to them) you may travel or) yoitf 
road: to fOKctt, but Lf you gn> beyond thai 
point you will softer the »li&rp and arrow* <" 
an outraged public sentiment.. Politician* 
will .iiniiM' | u. pui i r , l.i!". 1 1 ..ml u.hi and yourt 
will be crucuied as undesirables; your mot* 
wortli}- act will be found to have a lb6m 
motive. 

If you insist on an ariiwer now to yottf 
question, "Am I for Big Business or tbt 
people?" I thai! have lo say, "1 am m 
Iholh," Mr. AulefL And for Small Busine* 
too, the Small Business which sees thrco^b 
sbniinir eyes a higher goal and is strivifll 
through the irr.all hourt of the uLphl to a'* I 
lain it. Don't tnfce that away from I 
plraK, Mr. Auten, because that is the op* | 
purt unity of the individual, ami n i ■ J i «.- i ' ! . i a 1 1 -n i 
i* the very heart and soul of Amctkii 



the 



than one enthusiastic re fan 
set out to prove that the aul« 
mobile is nti economic curse. Not long 
we found in the mail a pamphlet- and 
readable pamphlet, loo— clcvuird «.■> ^bov ~ 
that the Uniicd States was sliding down hfl 
to x boUamlrM pit of ruin and all liecflu*e too 
many folks wanted cars. 

And think ul all that has been written 
the other sitk. Quarts of ink to prove lb 
i be sot o i* B necessity. Skilled sellers ai ca 
can show thai it is a positive economy 
huve one. Arthur Brisbane, writing to 
Hearst millions, says: 

Seventeen diIIUod automobiles arc watte 
over Lhr surioce ftl rhff earth, fourteen mllll°* 
ire in tiw United Stat**, and the number tra 

In \k Ivm i.' • !!'!■! '. .Minn- \ l.i ■ i:-'l 

Kanujte for every lamily would be the •*<■ 

\mrf:tan idcu. 

But it rcmainod for Morris Sanford 
l"edar Kapids, Iowa, to drive home to 
how mevituble the auiucmduli' i- llr writ 
a pleasant letter referring to a paragraph 
printed a few months ago shout "saiur&ri 1 
point' 7 in automobile* and adds; 

Vot long aid Ihere came lo my intention 
esse nf a woman, an applies rii '"' <haritv, lh '' 
told the Invmifsttor that "*h* eottld SBpport W 
hj»band and the family if only lhr nnjao)*''-* 
wtiuld help her lo keep mi the payment} 
the car," The incident b 4 saber fact- 
Be it ever so humble, there's no b« 
without a garage 

/-\UR FAR-AWAY bin nom-ibr-le?? 
^-J sprtted roniemporary, Thr TiWf 
London, prints each day an item from its i 
of a hundretl }*ars ago. Searching thiL> L * 
the copy which went forth on Octolier 
\MS, tM editor dug out this: 

The ndx-rrtisrmcnts arc the fin»t object* * 
attract attention In an Amerkan paper, 
merely (tbouirh that would be some rmsMna) 
cause they occupy the whole frunl of tt 



iMlt 



because there b a dbtintt J tawing or / i;:1M ' 



ll JVni ni-irmj U C!<L'»<a. Ytneutit k ftxr Co, ft**" nntin tht -V«iij«> Buiimtit 
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A Puzzle in 
Mechanics 




© \ 




How Can One Steel Bar Be 
Threaded Into Another Bar 
of tine Same Size Through a 
Slot Only One- third as Large? 



CD 



The answer to this problem is shown by the illustrations opposite. 

The man who worked out this solution founded a new building 
material, for he created the Fenestra Joint, a patented means of 
interlocking steel bars and the identifying mark of the first Steel 
window made in America. 

This joint* in which only 20% of metal is removed, makes 
possible a steel window with vertical and horizontal mum in bars 
which contain 80 % more metal at their intersections than Is 
secured through the commtin forms of mitered joint. 

That's why Fenestra WindoWalls offer maximum resistance to 
wind pressure, wind suction and the vibration of heavy machinery, 
Fenestra is a safe wall of glass and steel. 

You can easily recognise Fenestra windows in industrial build- 
ings you see every day. Look far the unusual Fenestra joint. 
It has never been improved in 16 years of steel window manu- 
facture. 

To the Building Owner, his Architect and Contractor, this Joint 
symbolizes, also, a five-fold building service, supplied by the 
Fenestra organization: 

1 — Localized assistance in tayini ovt window openings effi- 
ciently and economically; 2 — quick, accurate estimate* o{ cost 
without reference to home office or factory; 3 — details, drawings, 
changes, additions, handled by expert* iti the buyer's vicinity; 
A — prompt shipment, hacked by three factories and 25 w&re- 
houses; 5 — speedy erection by the Fenestra Construction Com- 
pany, and complete responsibility for a satis factory job. 

Careful workmanship and skillful service are both automatically 
specified by "the joint that tells you it's Fenestra". 

DETROIT s i M l THOIHilMS lO„ J.2U4 h- l ™,1 Blv,i„ IlKTROiT 

For Canadai 

Canadian Mrtal Window &l Steel Product*. Ltd., 160 Klv-cr Sc., TwmM 

fenestra 

The Original Steel WindoWa 11 




| Short lnmih ol Van. 

1 Ira horLiuUtal murtm 
Ur, »lu dint mil bun 
jimh m janvb. J% ot 
metal icwvtil tfa 1<xm 
Bench in tka hAm, 

7 Short limath erf Tract- 
tin tesLuaJ munt.in hu 
extending frm head t« 
■HL. V% of aactal to- 
m«jy»d to f«m atot- 

1 Yrrbiral bar with brad 
-* <<K the left ' , umI lack- 
ing »Ui« (ub the fi*J>t>, 
ntrtuim to rrrtrre the 
bunnanud bar. No 
rocfal tmwvTii f l uul 
richer lirad ur Inrkiw 
wing. 



t rlnriinaitBl b 

' through the rrrtHal 
Em In a punt wherr- 
tha notch J* oppotil* 
th* 1a tin* atng. 



The contpirtr'J >>nf. 
tacking wiim firmly art 
down In the mrlcti, prt 
vtnit ilnonafar mud 

hi ai m Waktlnf. unm> 




This Tells You 
It's Fenestra 
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annnifl 175 



Tim Jnii* of 
\t arm. U Sn frty 
Vnfrr, 

r'-.i.i .-■ hw-i 

•-.n'l ': •'■ —i/j 
tkr £f Bill u. 



Mann mudc Prndw** 
include 

IJtJiCjp-Mfhj 
Prhttiwg 



Wriie Air 
docriprive fijijer* 
a boat 

jWWe Stiffly P*ptr 
Mtnet C**ri £o«A* 
Manhnt S*fctj Cktth 

krttint Equipment 



r LL the skill and genius that 
human brains have developed 
have been devoted first, to achieving 
great things and, second, ru safeguard] np these 
achievements. 

And doubtlcii because the vust majority of 
human transactions are based on money, a 
tremendous machinery of protection hits been 
developed around idl uur financial activities. 

So it i> not .surprising to find that this nation, 
leading the world in curomerciul enterprise, 
should have far outstripped any other nation 
in the volume of business done by— checks! 

Nor Ssit surprising that the highest develop- 
ment of aat'et) paper for checks should have 
been achieved by this company, since for 
three-quarters of a century we have been sup- 
plyin>r the tools with which large business 
and financial institutions have carried on the 
details of their affftirs-^office stationery, blank 
books, loose-leaf ledgers, check books, deposit 
books and so on t 

In Manto Safety Paper f this tym- 
pany hat produced the newest and 
most approved form of paper for 
checks. Not only is this paptr 
safer— less capable of alteration-— 
but it is actually more beautiful 
in design ami more adaptable to 
indhidtial need: than any Attfrl 
safety paper. Aik your hanker 
about it—or write far our /older 
on Manto Safety Paper. Your 
money is as vstU protected as is 
humanly possible when your 
checks art written on Matsca 
Safety Paper. 

WILLIAM MAW COMPANY 

-if, MARKET SI HI I T 

PHILADELPHIA* PEXNA. 



EnriMuluii] 1H' 



Nev Yort (//fli t 
it'ii Broadway 



t'.i;„r l/j.'vi 

Unberfcrtfa N. J. 



attarht-d nearly to every on* *l thiMn We have 
a remnant of Uiw Uyle ltd In Etutlaiul; but it 
it only » remnant. ...lis hone is lo be told— 
tkerr h* ii, ready saddled and bridled. U u 
rtin-awtu negro is tried duwn— yvti Auiie LbC 
trntue at full fcallnp. biindlr and all. A qua ' 
doctor i-nnriot talk without a bottle of medic' 
in hi", bund; the notiix of the tooth- drsn 
parades the pricr ilumf ot nil the world; 
tailor would be listened tn ivbo dW not 
hit Birrtlrmin lull drrsfedi and • tbtnrirtt-i 
(jivi-». in full-lettjrlh fipurck, the whole del, 
a nuadrille. 

The "run* way negro, bundle ami all," pas.* 
out some sixty years ago, we recall no uua 
doctor who advert tits with a bottle of me 
cine in his band; but our tailor Mill cihihii 
his gentlemen full dressed Witness tho* 
wonderful beings who parade the pafit? of the 
majrarines. who cheer on impossibly clea 
football player'- wjthwji nihiurbintf a lock t>f 
their own mo reel led waves. What wmitd life 
— ur foe that tnaUer the Saturday Pait—tx 
without ihemr But how tew we ever see. 

Still American advertising is as supreme ii 
it was In 1SJ3. 

THE PLAIN TALKER dropped in c 
again the other day, chiefly to ask 
questions. Said lie; 

I've rtad a lot that you've printed about dfc 
tributbn, and meat ol it I've liked first -rat' 
I'm l«ther?i|. like otlwe folks, with woodfrin 
why It costs »o much to act things to me; 

1 unit 1 '. imr I've thought the answer Or part of 
lay jilonK this line: 

Aren't we putting too much ltre» on sails 
miwship «nd mJUrk? As I md tin: 
firtfon, Ifie frllow lhat gt<* all the medals 
man who goes ant) sclb sumrlbini; wlicrt Hint 
klluw fell dnwll. 

Take me. for ir»Urw.c. I've (jot a razor, n« 
iv Wry good nuor; but I can *hnve whh it, an 
I don't really need another one. Hut it I 
In Konwwherc to buy s cake of «wp and * 
talks mr Inlo buy ins ■ raaor that's newer 
ahtnier and telb me that I've never known 
tomiort and nrvi-r mill know it unless I 
lhat particular nuor, why that mat] Is • hero. 
' K" Ki ltrr." one that "brings home the bacon-' 

But how about me? I'd have gone on wltbnu' 
that raiwr and lived Just «* long and mayfc 
been alraom ss hapyy. 

J'rrhflii* the faull Is tn me. A man idmoat te' 1 
mr a nrw i ar Itit- 01 her day. I've (tot a ca" " 
nut irry pretty, but It a™ and it tarrie* th 
folks where I ho want. Dot this man pretty 
near convinced me ihut It would save me mon"" 
Id buy a new car. My backbone Is a liti* 
vhaity trill; and tl I saw that sakuoan cofl 
down the street, I'll bet I'd dodge him for it* 
he'd sell nse that car. 

As 1 wiif, I'm only Biking questions ISut I' 
like to know what wirulil hsppen if young Job 
H. S a h a nrra n back and said, "No. 1 
-I'll ^mith an order. He would have bou? 
bui I thought he had enoujth of our stuff o" 
band to ea awhile lon«er. n 

VVlut tbe Plain Talker said souiid.i a HI 
like business heresy. Anyway, we let 
go without answering his questions. 

JRVTXG T. BUSH suited not long S 
that in the reorganisation of the tier 
currency system the dollar might beCWBfl 
primary unit, with the mark as u minut' 
inctton thereof. It would be necessary « 
retain the mark at I«st until present con" 
mitments and contract* have expired. 
[■roKilily it would fr.ijr: crni.luaHy (rum si 
nnd br forgotten. 

The old Gem] an thaler was the daddy 
uur dollar, and today the son has reiurn 
lo the old homestead.' Gauds for csport 
Ormnr.y are ptni-d in ilr.lfir- I it. b, lla" 

bunt. A tourist circular, priced at twent 
cents, comes to hand from Central EurttJ** 
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Floyd W. Parsons 

(One of America's Greatest Industrial Writers) 

Points the Way — 

"We may seek salvation in the form of new 
laws," says Floyd W. Parsons, in the Saturday 
Evening Post, 

"hire economists to perfect our monetary 
system t 

"and burn the midnight oil in an effort to 
find ways of improving industrial relations. 

"but the problems of increased production, re- 
duced hours and labor -shortage must remain for 
the incentor and the engineer to solve " 

Leaders of Industry are increasing the pro- 
duction of goods without adding to their 
present force of workmen, by utilizing the 
"stored -up labor" that is available in Jeffrey 
Equipment. 

Jeffrey Equipment is solving the problem of 
labor shortage by placing in the hands of labor 
mechanical aids which enable labor to pro- 
duce more, reduce cost and maintain America's 
living standard. 

The Jeffrey Manufacturing Co* 

Columbus, Ohio 
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JEFFREY 

• ■ MATERIAL HANDLING 

k^JND MINING EQUIPMENT 
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The inadequate supply of labor is met by 
Jeffrey Material Handling Equipment 




LABOR Saving Machinery is playing an important part in over- 
* coming the shortage of man power, brought about by restricted 
immigration. 

Industrial America, backed by Mechanical Handling Equipment, is 
viewing the future with confidence. It sees that security lies in aiding 
and saving labor with conveyors and other material handling units. 

By taking the place of human workers not available, Jeffrey 
Equipment will take care of your handling problem similar to that 
pictured above. 

Let Jeffrey Engineers show you hmc the 
proper equipment Will compensate, in your 
plant, for the prevailing labor-shortage. 



Jeffrey Manufacturing Co* 

Columbus, Ohio 



1 1 III Jill I I II II I lllllllllllll J llllllll I II II llll 1 1 1 lllll 



J 



SFFREV 

MATERIAL HANDLING 
<JTND MINING EQUIPMENT 
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Mid lite prices of railroad and hotel fare are 
qwted in tbe decimal aystem Thomas Jef- 
lenon devised, Even the reckless and erratic 
I ^TLsjari drutt !■, |,i b ir r: !.i!n liiii: 

5* |^ American currency; and on the 
jun-ilwHkd Isbtrtds of Capri, so tourists re 
JWrt, ^qIIh,. re j RIW favorite. 
Are these »t niwj in a current which has 
'nwHrd (5i:iljlisriinu ibe dollar a* a world 
•landard? 

A fR F VV. KLATT, general manager of the 
In i ? W S1 >' Manufacturing Co, of Cleve- 
JL- Us ^ was not interested in sub- 

mS i? 10 The Nation's BtatwEss, But, 
ZT h y accident, the October number came to 
n« attention, "Like the wrnnw.." 1 he writes, 

we always reserve the right to change our 
™nit ami Kilt therefore advise that the excel- 
5JY of the reading matter in the copy which 
* . nave seen, leads us to enclose our rheck for 

'nne-vear subsmption " 
» wr[,f,rrih M r Ki:ir tn the rup|iv family 

' 1 rj||nr > ,. >ifin of Dtcfcne^ t0 f hangv bit 
and in recording *uih action, he talks 
'"" '"Bulge, 

A w ^ os " Identity rests on the Initial* 
. T. S. S." writes us from Norfolk, Vir- 
" us to devote half thi-- mazarine 



2 *« "hoi 

"l"'ll„ 

Sin 



il; 



cause" tif fight ins liquor and 
says; 



a*™* ImasajK- ol the IJVh amendment nil my 

„ , ' , J 1 '* energy have been devoted to enfofrj-- 

inr , lhe pfohihitinn laws. Wc att now wurk- 

«T J?/! 5 * tolweco antl ,he P rwi ' national [icril 
^"«otiw. Huiincw ftfK i commerce am minor 

Co^Si,"* . '■"""nmreil wlih the upholding of the 
Wiu Vu 01 our b * ,,,|Vptl (ounlty. Suggs! 
au hall your majuiinr to this hory 

,„, . ™* a'e proud prohibition unu out ol 

!,, r | $ Iilaud i Kit 1 1 .,. .,...! M 

f f>fl '"f 1 ^ copy) and w* Intend to see thai il 
a,,*. * Kr - Shtrman marched through Georgia— 
** are going to march a Utile ourselves. 

tw*"k from any consideration of the invita- 
[hT uu \ C0Tre *pondent extends in behalf of 
one * , y catjM " ^ •would seem that some 
fan n ^ve to keep the wheels (urninj; in 

Ko r aml 411 W ' U * nou 5 h 16 

Cloth 1 ' 8 ^' tV, ' r " rril!i " ,<ll ' r: ri'nuin- imni, 
J" 6 ' »»d something of shelter— and 
1^ „ tc H u 'rements are not always satisfied on 
f 0r Nearly every one can get off 

'•nev °^ 10 lD Jo 1 P*"' °' P**" 11 0T 
tTja T *u ."^^OR, liuc to make a career of 

£a an v. We may ^ a Wl tuo oI J- fathi *" , « 1 . 
imUui^™ w Parade* ilo not seem imjjressive 
"^titules for work. 

A L X VN T. SIMONDS, of FHchburff. 
ilj e * '^sachusetts, believes in encouraging 
"Urirpt °f economiu, and in giving Rib- 
"inijil thal btlid( he "** *P« 1S0 '«1 
nurn I C± ? ay ton te^t open to high^chool and 
Cangil, ^ Ine United Stales and 

*H "Tk subject for this year's contest 
Put i.- Ljck of Economic Intelligence-" 
Bote J*!™ 0f 51000 wal won b y J 0 *" J- 
500 ^ ,8 ' ci Brooklyn j netund priie of 
J '0r,k| rnl ta Morril Salurnttn, 17, also ol 
boys were gradual cd from 
££ t nn ? crd »l Hilfh School last June. Mil- 

Sl >'fL»kv " r U »-'? f Ncw Vor,c ^5 Dav " 1 
tin Itjjt' ,?' «>ht i:iirl.»n. |J, hw ii, jik! M.,t- 

«f Oahkorh, Wisconsin, received 

ma,,', v* oV ' ,r f born in Galieia. Salts- 
w hc rh J. rtM * were both bom in Russia. 



t*a W *** a,w 'w™ "Hwr fathers of the 
•fjjnet,^ arc boih naturaliaed. The priac 
ft,a 'i anrf ^ ^tmtcst of JQ22 were of Gtrr- 
«rf Rusaian parentnee. Krhap» the 



Three Famous Pump Manufacturers 

Who Have "Pressed it from Steel Instead" 



EVERY one of the three 
well-known gasoline pump 
manufacturers listed here tried 
out the possibilities of " press- 
ing it from steel instead" in n 
small way at the mart. Sub- 
stantial savings in weight, as 
well as various other advan- 
tJjje*, resultcJ fur on lire 

Is There a Lcsmm 

Pressed sietl is saving millions 
of dultan annually for many 
mnnufacturcrs who have 
adopted pressed steel parts. 

The sire of the part makes no 
difference :ind if you are a user 
of east parts, our Designing 



very first piece that was rede- 
veloped by our Engineers from 
a casting into pressed 9tCcL 
And every one of these com- 
panies, have found their first 
experience no worth while that 
they have come back for more 
of the same kind of pressed 
steel service. 

Here" For You* 

T>e part m e n t wnu I d 1 1 k e to sho w 
you how pressed steel cut«eost*. 
Simply send us a sample or 
blue print of any cast part you 
are using, and we will tell von 
whether pressed steel can mukc 
a saving, with no obligation on 
your part. 




Guarantee Liquid 
Measure Co. 

2 

Gilbert & Barker 
Mf«. Co. 

3 

Wayne Tank & 
Pump Co. 



Tlu Gww'Mln Li^miJ 
Mum" L.iJl.JfcjmJj.r-.IV- 

J»',j. i, j ifi. . .jh j.,L rel |. |rf,J 
rklill Ultfhl M,lih lk#|wnv.J 
n™l f-.int..\ irtr J J i ■ - 

Ivrri-jriiJf.l .i tt [ It wr.glii 





»J1 MUiri IK 
JrfiaJwv l||hl UH« 

naJi | pr Thf 
tjilbef I unJ 
llu'hrr M,.i,i, 
Ivcrvr'nt f4.™rNln> ht 
irtfactnalli* 7M tiawn.f 
k'au cami)fru *Lf\A dirur 

■"t U uilh fcrr...-d 
»■•>! ' |"'"nd.. 



VlMn IrtM llOM |uJi|M-r fiJui|»HrFHf-t> I i>,ul tin 

(Hrn.D.l .UrJ tli-'mr '[lutt (iJi c riifJi 1IUII rrfjJi"'. r«l 

■I. Vow ckr wi tnf at 1*> paitndi <rf malrruil ; ft*S I 
uu rhu> . mill ^.n Thr\Vd)1wTjllt f }"w\f 



The Youngstown Pressed Steel Co. 

Mnin Ofjiees and Factories Warren, Ohio 

BRANCHES: 

NEW YORK - «iO E. 4Zn<! Street THIUVOFT PHIA-Finaftcr Dullil(n« 

CHICAGO- klcCortnlck Buildii^ DETROIT - 1213 Feed IluiU(ti« 

Wkrm wrilime t» The Vflvaonow* Pisaam 9rsm rn. t'w mtrnfitm tlu Smtlm't tl-nrm 
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living the Telephone Life 

Wherever your thought goes your voice 
may go. You can talk across the continent 
as if face to face. Your telephone is the 
latch to open for you any door in the land. 

There is the web of wires. The many 
switchboards. The maze of apparatus. The 
millions of telephones. All are parts of a 
country-wide mechanism for far-speaking. 
The equipment has cost over 2 billion dol- 
lars, but more than equipment is needed. 

There must be the guardians of the wires 
to keep them vital with speech-carrying elec- 
trical currents. There must be those who 
watch the myriads of tiny switchboard lights 
and answer your commands. There must 
be technicians of every sort to construct, re- 
pair and operate. 

A quarter of a million men and women 
are united to give nation-wide telephone 
service. With their brains and hands they 
make the Bell System live. 

"BELL SYSTEM" 

American Telephone and Telegraph Company 
And Associated Companies 

On* Policy. Onm SytUm, UniwrMol Strvicw, 
and all dirnzfd toward RttUr Serine* 




predominance of Ureiier New York 
amoiii! the leaders in this year's tun Last 
be attribmcd lo the recognition, of eccmomi 
u a required study in all high school*. B 
apart from that requirement, the nchicv 
went? of the young men arc an encour 
testimonial that the second gent ml ion 
the foreign born arc going to our 
and applying tbeir mind* to good purpose. 

r\rR ADMIRED friend, Christopher Mfl 
ley, writing in the Evtwrtt Post, of Js'c 
VorL quota Lhi» from * letter sent out 
The Nation's Business: 

It b npceaury tblU the business eitjtutk'e 
numt and get a ptot retum for every bit 
lime he devote* id reading. 

•This," «y» Mr. Morky, "is an ap. 
doctrine. Don't they ever read just for fun? 

They do. they do. Brother Misrlry; and 
even hope they find a little fun in Ti 
Nation's Business, although wr don't pr 
K chiefly fur ihat. 

And speaking of reading — this time not I 
fun, but for facts— the Bulletin of the N 
York Public Library give, an interesting It 
of the things that ins tit ill ion is called 
to answer tor the business man. Here if 
list of a few problems put up to the library": 
F.ronomicj Division: 

The present finnncui! condition of a Bra* 
city; dally price* di sugar In France, tuiu-lW 
tirifi ua Cnetbh rotten «t>orfs and addressc? 
English ti'itito roanufmiturers ; a list of 
groceries In New Vork City; amount of 
spent In the l-mted State* on advertising wit 
a given time; addresses of mining cumpuniei 
Brazil; dale of enactment of the trust compan 
Uw of Canada; the present rate of income 
ewesa profits tax tn ttrrat Britain; revenue p** 
ton-mile on a certain railway; prevailing 
in ihi: iron and itetl industry; value of 
and Ueigiao francs in London on certain dn 
mjlerial in Eng'iiih relating to Norwegian luhor 
lawn and to tcircUm corporation* doinz Lhj-tE"*''* 
In Norway. 

SO LONG ac men go down to the sea 
- ships, there will lie disasters, on the S** 
But no longer need cscplanal ion* wart MM 
the Gildings of boards of inquiry when Atner 
can naval officer* sure concerned. The caw* 
of misfortunes lo our fighting craft is cot* 
So suggests the Liverpool Journal t>f Co' 
merer The /ottnutl believes that althoti 
cocoa has made "brawn and bulk, it has 
done much to create brain power. Boys 
drink cocoa, think cocoa." Rum's the 
to help Britannia rule the wave, fat 

The British Navy was brgught up on « 
Nelson, ua a matter of fwt, came home W 
tut rest in a barrel ol It. 

And m had always thought of TraJalgi 
a battle. Like as not it was a drinking 
in which stout British grog triumphed oV« 
vin blattc and Vttt rotige. But grog is thica" 
thin water, nnd is no respecter of aca I s 
Small wonder that the doughty admiral 
minded his men of their duly. 

Total abstainers an: notoriously alow tWj 
ers to the Juurmti's way ol thinking, aw 
uy» the nations using liquor to a raoder* 
extent are superior to others. We re#d 

The Jews, for Instance, have been drinker* 
liumlreds of yean and art among the pK*J 
the quick thinkers and the brainy m** 
Mimr nrniark may be applied to lb* in™ 

Scotch. 

Whoever heard of incompetence in 
Jewish, Irish or Scotch 
navies? No one The 
ayes have it. Hurrah 
for Rum! 



Ilk**, lrrrfnii r,r Avmctn Tetwnijrt las Yclco»*i-h Coxritw Hf**f wrufiiia tht MWfcafr Bmmtra 
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Sizes and Types 
for Every Need 

Every :cinuiV!iirnt inn W 
J?" with Bltw.Knox 
Wmdwd Builddiea. U«:d 
la every In j tuny for lac- 
tone*, much ine ■ hop* 
rsuiiiiliei, varjua, repair 
J^P*! warehouse*, bunk 
"'^nicicf houiej, pro 
fe rtkm for men »nd m*- 
thlnrry, watcJunan ihek- 
etc. No« ihc varied 
«4:<n — the UmitJes* com- 



fl. Hcijjtu ili rate,, h ft 







^» PC-UbJ, .Kith. «nJ 




(.i-ht-r uvlt I',. 13 
SltU UnJra Ili. Li uuj 
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Flexibility without Waste 

—plus speedy erection winter or summer 

Here are buildings you can change at will without a bit of 
waste. Walls, windows and doors arc made of standard 
steel units. Any arrangement or re-arrangement to meet 
tomorrow's needs as well as those of today. 

Leak-proof skylight* let in the light yet keep out roughest weather. No 
need to leave aisles to windows when you build the Blaw-Knox way. 
You can buy foT to Jay— tomorrow takes care of itself— with Blaw* 
Knox Standard Buildings. 



Thousands in Usi for Years 

Bhnv-Knox Standard Sreel Buildings 
Live hu-L-n us* J tor \*nr-} in almost 
every Industry. No better evidence of 
their ability to keep out the whither 
than their satisfactory service as storage 
buildings for lime, fur and cement. 

Buildings originally bought for storage 
may be converted at low cost into 
shops, flooded with daylight and well 
ventilated. Let Us explain the full 
value of flexibility without waste. 



Lawnf-Cnst Pe.-manmt iiuHdints 

Made in the shop by machinery, first 
cost is low. Speedy election {shipped 
from stock) you get Immediate use. 

Anyone can put them up, In winter as 
well as summer. They'll last for 30 
years or more with 3 or 4 paintings. 

Galvanised theets of copper-bearing 
steel are nut-proof and leak-proof. 
The Bl:iw-Knox construction exposes 
no holes to weather. 



Before you build get prices and ploru and the Blaw-Knox Building Book 

BLA W.KNOX COMPANY 

bit Farmer*! Bank Bldg.. I J <cubur B h, i'a. 

BlWWnfQItAM 

BALTIMOflJB 
Bawd •mi Wtrnrr Scr*Ht 
LONDON. ENGLAND 



NEW TORK. 30 Ear4ZDd fc. 
CHICAGO, 0»i Bl.i*. 

DETROIT, Unculn fiuiklini 
BUFFALO. 611 (W«hc tlld*. 




fiRintNAL tiC-'tONER'-r AND MANUFACTURERS OP STANDARD STEEL BUILDINOS 



BIAW- KNOX 
STANDARD BUILDINGS 
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BrOwnbpitt tn.t.Ilcd (bit 
ifouMa Urond. crgm bmr 
conveyor far the Odijr. 
le > • K«lri f t r« t nr Di vi >i»n 
<(t Iltr Teimc»»ee |-yrrii- 
lurt Corporation. 

I hr equipment th* 
•turk ril tlnt-K men. tl 
alio relemen Iti trrw ol 
odd iinn far orht'f work 
during alack periods of 
tbe day- 



Brownhoist Products 

!!/»:■■% Dutlt .SfaektHwrj 
Ltronolf'pr Cramtt 
Man* rati Troltryt 
Cemtntt Bnmitn 
Chotm Cntujnn 
tit It Com erf »n 
liria'tr (.'rami 

Cm' Cruii/r* 



Small Conveyors Save Big 
Sums for Industrial Plants 

In almost every plant there are small 
handling or trucking jobs which add to 
production costs through wasted man- 
power and time. 

These jobs can be simplified— the waste can 
be eliminated — the cost can be cut. Brown- 
hoist conveyors are doing exactly this work 
in scores of plants— large and small. 

Brownhoist engineers develop equipment 
to meet each of these problems individually 
—and at a cost commensurate with the 
saving to be effected. Their wide experi- 
ence will be helpful to you. Their advice 
is yours for the asking. 

The Brmvn Hoisting Machinery Co., Cleveland, 0, 

AraaaQfluir Nt* York, Chimin, rimhutfh. Sib Krmniinh, N.w Orlfiin. | j>ndui>. l-.n|_ 



BROWNHOIST 



MATERIAL 



HANDLING 



EQUIPMENT 



The NATION'S BUSINESS 




Jasvakv, 1924 



Business Men 



Is Any Man Big Enough for the Job? 



iHKRh iri-u' r auy men l»c 
tfftouga (g handle the jobs." 
^*n«t is ibe argument thai 

rai,r *ad consolidations. 
P»y say, "we should [jul the railways 
«t uf ihe Mississippi into four sytttfiis, 

lk^- arc 1,01 fuijr ITIt ' n wh " cou '° hem ^ 

!«iM^' 3wiiyis — nkc 813 otber b«*l«»*e». big awl 
tiJihV^'' 11 ^ 0 k*dc !n ' m 'P- Th* American 
n .I " 1 duiru! thirii!^ n, lur-ii''- prcth wn 
cS?"™ P uls the main job up to the "Uifi 
whom we call a president. Of course. 
r j| ° ' ,re dinfciort; but wht'n they arc goij-J 
, cu ,-^*i 'h*ir linn, concern is to rind an ex- 
iiH iVe w ho will relieve them of virtually 

JJ*P0n*fhility f qT issuing commands 
't^lvh tl ' rmon> of mo * t b 'S corporations 
Aeti? 5 Ve t0 direct, k»k t" 1 ' f°<" trouble. 

direction of affairs by directors as a 
A- "JSJf^thn things are in a bad way, The 

him i*'*^ ^ ,,,tl " his R 1 "' f foTT1 
i'^riar <C " somcl '''"S to explain, and «• 
r '°n ""iv't. a "" f" 1 '-" 11 ' 1 ''' "> rrurminia.L- 

ij.,,' *" lc n i; another way of sayioit ihai urn- 
ranjjj < '"yf' rL ' > ' cl,, iil i 1 - ibotri la join (he exalted 
iqj ^ decorative chairmen or lo step down 

t *fve*t*u highly esteemed railway exec- 
- . 10 me The other day thai nothing 
the ( Urilltl B of consolidation* talk, because 
Cfljjjj J?"^ didn't contain enough men who 
J nea *ure up to ihe job of running a 
lc rtl r 81 hi 5 as most of the proposed ninc- 
hu hri ,' > j 5,L ' ms lo be math hi Lhr mark two 

^iSuk 1 railr0 * ds ttnd lhe 1< * on of 
ajdjTj? ^ 00 « too big for one man,** another 



By HENRY BRUERE 

Vice~PrerideHt, ii*tl9pt8t$$ fjjr /rowan n- Cow 



, a big system, remarked in ilis- 

r *il*v 4 f problems involved in remaking the 
*he» e " ! ?* tem map west of the Miwi^ippi, 
V£v Pn te commission tentatively proposed 
ftf the R lt!mi ""^ Mr H°ld*n, president 



and fait rule or a con! railing consideration." 

I hav not measured ihe ■ <imrr>ission's pro- 
posed consolidation* in all respects. suLh a* 
volume of traffic, number of employes, etc,; 
bui Prof W Z,. Ripley tells me that none 
of the systems recant mended in his report to 
the Commerce Commission, on which the 
commission based its hearing exceeds the 
siit' of the Pennsylvania or New York Central 

Differences of Operation. 

*T»0 STATE the case fully, let me refer again 
* to Judge Lovcit. whose remarks on railway 
consolidation command great respect. He 
reaards as irrelevant Lomparuon of the pro- 
I'Ovrd wc.-teni systems with the New Vorlt 
Central or the Pennsylvania, These two 
roadi he points out, operate in relatively re- 
Mrkird lerrittiry. A thousand miles ii their 

i'H !i =• Is- f.i inree thousar:.! mile* wnuH 
hardly measure the sweep of several of the 
<nr!irniSMiin's *even and all of Mr HoMen i 
lour sy.Mrmn went of the Mississippi 

The ijreat rastcm roads named by Prof 
Ripley are dense traffic roads. Their siae. to 
to speak. i$ vertical. The western systems, 
un i In- uther hund, would takr on vastly 
greater horizontal dimrnsions. 

On this point another competent witness, 
former Oirector-Clencral Walker t>. Mines. 
*sy» that the greater skill t* required to oper- 
ate railways ha vine the greater density of 
traffic. You will ohserve that testimony on 
the issue herein discussed does not precisely 
trnd to leave the Jury in a frame of mind 



Juda. . rfin * L " n - *«ite*«ed four. 
Ihe T. Lovett. chairman nf (he l>oanl of 
^ivion ^f'c Railwav. eapressed the 
sioj, * 1 I he heariiiR held* by the rommls- 
•evfcf, Francisco, that the rommi«sions 

""^ in' V " ra - w «il<l Ro far enoueh and thar 
/ n 'se in the sue of the system* 

flffcat " 1 'Pallid to-' made with vtrv 

that •J? titJ ™ " He added, however. 
mt 'c the should not be a bard 



Lo resolve the itsuc without reflection 
Let the jur>' reflect, if yuu plca.se 
purr i The small businea> makes a vers 

sympaihetic appeal to all of u». it 
is agreeable, for eumple. Ki In- 
acquainted with one's fellow vice-presidents, 
and if one is a chief executive, personally 
to know one's operaiing official! Everyhody, 
including those of us in the rank and file, 
is not yet too democratic to wish lo look 
up lo sjornebodv. The personality of ihe 
president, therefore, is of great Imparlance 1 
to all organisations. H ha.* much to do with 
tbr ciiun'tirrnkTit men have in working for 
companies not too large to permit of personal 
contacts This contentment and the loyalty 
that attaches to il are vital factor* in the 
success of any organisation, 

Hut — we are still reflecting — few important 
railroads arc small nilroads. Almost all ol 
them have grown to a siic where no unt imli 
vidua] can wield a universal personal influ- 
ence Even little railroads are not exclusively 
managed by presidents. Every road has an 
executive organisation, and that or ga ni Hiinn 
i% larne or small, more or less complex and 
to a greater or leas degree widely distributed, 
according lo extent of territory covered, 
mileage, and the volume of business of the 
company It manages. 

The average Cla** I railroad (a term which 
r Jmiltaja the two hundred tending railways 
of Ihe country) is already a substantial, large- 
suictl organization where management prob- 
lems closely resemble those thai would arise 
in the consolidated systems. The ^.u\> < » 
mittee on Consolidation of the U. S. Cham- 
ber* TransporUtiiin Committee recently 
deliberated on this very problem, and to 
them the question seemed: "Why should 
enlarged railway systems be unsuccessful be- 
cause men are not su[Hkwm1 io be available 
to lead them, inasmuch as men have been 
found adequate to head existing great rail- 
way systems and other lorpc enterprises of 
different kinds? 1 ' 

The committee examined the management 
method* of an outstandingly successful in- 
surance company, a utility corporation, and a 
leading industrial company, developed lo 
meet and serve just such conditions 
as might face a giant railway system. 
In i his examination one big fact stood 
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-.nu.iliv; Irrntisriit. Juflft Gary kaafi lbs tmlmun «4 th* £t**l CsrfM3<Mlioe board 



They Hold Two of ihe World'* Biggest Job*. 

wt H. 

dlUiuiiera th* niiMl. irf i<«rfillai5J far II. LoqaUtLlattt cntn|k»»l«l. 



II. B. Tfcay*f (Wl), Prr.iitfnl uP tit* iVlawOran TetcptMrw an J TcJrrraa4l CmnvmV mad iui.fr LILiurl H. hy. Chairman nl ITh Untied Stain Stmt C*r- 
L Mr Thayer luparvkaaa tjw par ha i lauu i of I Br A, 1. * T. Co., a J id artian lliry da not meet npaclallana. ha Aacovan tit* IHHD whr aati Ml|tptlaa 



out. Each of tlii-.i: i.jinjunic! — (he Ltd u*[ rial, 
the utility and the insurance orgnniiatiun — has 
A definite and self-imposed public rcbtipim 
policy. Tticy nit want |tubtic confidence. 
The insurance company and the utility com- 
pany, like the railroads, are supervised by 
povernraent bodies. They not only mu»l 
maintain good relations with the public at 
laree, hut with numerous official agrncirj 
charged with seeing to it that they conform 
to the specific requirements of special Jaws 
controlling- their activities. 

The big industrial company m to large that 
ill fitc alone uould make il (In: object o: 
public interest, and so it t!ect» to five most 
circumspect attention to public opinion. 

Thi§ concern for lb* public sanction of 
what they do was perhaps the tonspicuously 
common eJenient in the policies of the com- 
panies studied. That » the fart which teems 
most significant of the new I rend in big busi- 
ness. This social sense, for that it what it 
amounts to, is the indispeuuiblr clement of 
the higher type o( management demanded 
by the modern giant enterprise. 

In ihf insurance company with some 26.000 
employe* ibis respect for public est rem is at 
■he same time the principal cause of tbc 
company's success and the most effective, 
instrument of management control. This 
particular company happen* to have a presi- 
dent of exceptional personality, combining 

- ..n wiiii iron executive rapacity. As a 
personality! if personality were the necessity 
qualification, he could manage not merely a 
lonsolJdatcd system, but all tat railroads of 
the United Stale*. 

If genius it be, it is a genius for simplicity 
in handling thing* and men, fur plain spec B 
for caihofkity of opinion, for easy acquain- 
tance with farts and tor showing confidence 
in subordinate* within the limit of the strict 
proprieties of good mannKcmrnt. Difficult 



subjects have a way of simplifyinp; them- 
selves as he discusses them, and this is be- 
i-Jiiv the variou- liui- jrd .utteiits of i Uji> 
business for him ail converge round our rom- 
mnn principle, a principle itself so plain and 
understandable that it gives light for the big 
and little decisions that make up the web 
of life of a great commercial enterprise. 

Fundamentally this principle a expressed in 
a simple slogan" "A Company Is Great Only 
as It Sem*." To apply this principle to 
actual operations tbc chief executive of the 
insurance company has set up and keeps set 
up a tangible ideal of public service which 
the rank and file of the orgonaaticn believe 
in because tbey find it (mod business, as well 
as a gratifying sentiment. 

Management by Principles 

TO SAY that it is a good business Is not 
merely a platitudinous justification of it. 
In this case health conservation is a large part 
of ibe ideal, and health conservation menus 
a healthier state of things fur life insurance. 
The point of all this is, of course, thai this 
chief executive need not be everywhere hhn- 
vclf; need not personally lay down the regu- 
lations that apply to every detail situation. 

The bro.it! general principle of hi* {miar-im 
and the program of his company is readily ap- 
plied by subordinate executive* and the tan 
of the organisation, because that principle is 
not a shibboleth, merely, but a description of 
** of conduct and method of carrying on 
utine affairs of toe company, 
nrher words, this principle definitires 
ic tare of the executive |tolicv in ihe 
minds of the rank and file; and because it i.i 
actually a working principle, they bcllcvr m 
it ; they are able to speak ccWThtingly of it 
to their clients, who m turn come to believe 
in it : and so tl works as a muster instrument 
in executive control. Thi* illustration of or* 



a coi 
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of the methods of a nation-wide cute 
suggests how perhaps the right sort of vigo 
. .! !.m bip ri 1 1 p h.e irte.it ly simplify I lie pr 
lents of a chief executive of a consul ' 
railway system It would simplify the 
ma M dealing with state and tatetttl 
luting commissions, tl would -simplify 
pfobtem of dealing with shippitu orgai 
tiuns and individwii fhippcrs. It would > 
plify the problem of dealing with comroun 
ties. And this is of first impoitance-^ 
would simplify the pn»)ili:nt of ilr-ilitu; hi; 
employes. 

How could one man supervise three tho 
sand miles of railway? Of course, no 
man would. There arc division supcrinte 
dcnle; there are genera] managers o| dint r if 
t tie re are functional vice-presidents, m 
iog to the big subdivisions of niilroa, 
there are assistant executives of every sort 
supplement the physical and menial 
fcourt" of a chief executive. While il is 
that a railway never deeps, a chief exec 
must riistp: and while he doe*, the o 
ration continues to function. 

Thr greatest industrial corporal ion in t 
country— the United SlMes Steel Con ' 
tion— is composed of eighteen hig units 
employs 215,000 persona. Each of < 
units ha* ha complete independent tOtft 
»ru .mailt inn Technically from a lettal st 
point, they conduct their separate carpi 
tictrvitiea with their individual complemen 
officers. Hut. admi nisi rat ivcly. their actfvit 
art restricted. 

The controlling policies of all the sti 
iary nMiiL....nf ,t,- Sun! ,|.>un !. v the 
nance CtimmiUee of the holding corn 
which is in effect the executive cot 
,,i i |,t Surl tVirvoiitum Ho tni of Directo 
Tllr functioning exrcutivL- of this romrnif' 
is the chairman, who, as H well known, i» * 
executive he.\d of the imtire Steel Corpora* 
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jS^iWtion. Questions or general policy kid 
awn by the liuldinji company for the con- 
"pUail c «nipiuifci are manifold. An exarople 
' ! 'l*ie was the rerent decision to change 
*-* "Penning basis of ihr steel mill* from 
^ to eight -hour iflifU. 
1« r&tfcadiary cum panic* conduct all aec- 
^parnneniaJ activities, but the general 
T*™ 6 *f thefr operation* i* governed by hcad- 

•fiiu, monthly or more frettuenlly, cohfer- 
™«i art held lit tin: oukc of tbu Steel Cor- 
^llMi, of a |J tit pres-dews r,f the under 
wii worpotiies. These arc presided over by 
jj*°* 1 «™»tt <d the corporation. Such e*> 
oonft rente* are the means of exchang- 
■■lew*, rurmonuins practice and elicitiin; 



iHf v * tes > tamionjjririg 
Ration for general 
„/ V| ' 11 '-. at Mated, cfl 



ral discussions, 
c-tch of the subsidiary 
t "H^nies has its L omplclc quota of upcrat- 
j* 0 *! administrative departments, these 
j ' n tL| rn supervised And controlled by cor- 
■ mil? 11 BCMrl1 departments pf the Steel 
g'WJ.tioii. The gem: ! s.ili-i and opera! - 
^ fl«Mcica are regulated by the president 
day!; *°*PoraUon assisted by the vice-presl- 
Zjrr' -he Comptroller is the supervisory «- 

JUmV^ °' ■ |ll ' ll,r,rs " r 'br ulv.nii.iry COTO- 
»ccrm EP prescribes and enforces general 
I'rocrdurc ; the law activities of the 
>otrr'^" les art suptrviMd by Ibe general 
li |Jn 1 Cr .°f the corporation; ibe transpurta- 
35L Wlwtfos by a general transportation 
rfti * r ' d " 'be purchaiirag activities by a gen- 
iwiJ?) 1 "'™ 1 **"^ agent, and *o on. All ibesc 
db • " Jrc responsible, and report to, 
W9ain*a j And their action where neces- 
pJLT when involving question* of major 
y u *ubj«CL to his approval. 

Steel Companies Work as Unit 

3 1 A1RM AN of the corporation is the 
^ ftclpal public exponent nt the nupor.i- 
„,Sf, "FMSilt* for it. ffc guides and flrvrJup* 
jWWfle nations. The present chairman 
tLien, fts<h °* ,bc praldenu of the enn- 
»,h c i , con 3i«nies is fully qualified to conduct 
to^ji*^ k' s rts P ect > ve company, yet 
(klirtl efinite| y eU""d under control in all 
ttoratioii* 6 ^"' 1 * by the executive of the cor- 
but, »\Vi. *?h« words, the Steel Corporu- 
artivities scattered all over the 
^■iiiN, wjlIj a widi: d l y crally oi Emtttk- 
'iilJiil md technn.il problems to rlr.il 
a unit and not is n Eedeni km 
executives, of these ttnit* have ini- 
>6t ihev- are nJperviscd and governed 
JP**VStjon and control help. Their 
"** »Undarilutcd where ftUndardua- 
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^j^— «implicity. They are left alone 
Mie re 5 0ut their own salvation in maltrrs 
n ' ihT .,' s ^ore important than general 

*hey are preached, published and 
*» *b^l ,ne y ^corae ^ element. 

.th.,.." 11511 ^'^ lives arcF has its beinn 
•gine that Judge Gary woidd ii%m> 
«e nf any possible consolidated 
em would not in itself be an obsia- 
•ent optinitiini jih; ri'stKiiii-tvene!:^ 
to local needs provided that: 
t Jnt 1 ""*"' ctMl,rou i [, B organutation Were 
enitient ami had the capacity to 

Tbp 1 

' lf "k.it ori! fl * tr '' '-"'-iljHibetl competent, func 




^'PtUd 



iJJ* opemtfni and administrative 

J r «Ughma Ii,,- ,y,|,-n: 
**ninistrative orpnljations were 
at to have adequate initiative, 
policies laid down by the top 
'o meet loral nee*l» and were 
*Upply their indjvido.il openitins 



aecessilies, to make Dccessary* operaiinj! and 
routine decisions and were beaded by quail' 
tied men of first-clou eiecutive caliber. 

A big rail mud managed liy one superman 
might crumble. Managed by a big leader 
wirh a complement of able executives free 
to think, to act and lo grow, it might pros- 
per a» has this giant industrial corporation 
which we have been discussing. The Penn- 
sylvania Railway has about 14SQ officers for 
225,000 employe*. These oflktrs include a 
president, seven general vke-pre$ideiits in 
charge of major functions for the entire »ya- 
iL-in and Jnur refiiKnal viir-presideiiti in 
charge of pjogmphicBl Fubdivhaoo*. Tat all 
those intelligence! under a single hat. and you 
would have something of a superman. They 
can act as a single ioleiligente. 

The utility company, the third of the suc- 
cessful country-covering organisations looked 
into, gave must illuMnuicnt of what might 
be the solution of ihe superman fiddle of 
the bigger railways. To the American Tele- 
phone & TeJegrarib Company, familwrly 
known as the A T. fit T, orgonication is a 
maltrr of prime imparlance. The A. T. lr T. 
is a controlling company. It maintains the 
corporate integrity of the twenty-sis separate 
companies comprising the Bell System. Each 
of these if indcpenoently staged. Each has 
its executives and full complement of officials. 

The superman in the orgamiation i> not a 
single executive, but the entire central or 
parent company staff. The A. T. S T is i 
tbiiikiiiif niv-iiif.iiiiK, i uururlling, jjuidinje 
and controlling organixation. But it assume* 
no responsibility far details of management 
of the component companies. Services such 
as manufacture of equipment and general 
purchasing are centrally performed, because 
all companies in ihe «>>tem prattiratly have 
like nmJit in this rrtpca. Accounting pro- 
cedures, physical plant methods and other 
processes, constituting the routine of oper- 
ations, are st>indurdi«rd by the central oreani- 
Mliuti acting in council with the units of the 
ensire enterprises, Financing is handled for 
ihe whole >.y«;trrr, by (bp rrnlral nrgini.-a- 
lion t because it would be absurd to permit 
the sister companies to compete with each 
other to the security market. 

The budget is the keystone in the tlruc- 
lurc of the trltiphone cunipany * control over 
the operations of its subsidiaries The bud- 
gel, pins the routine procedures, mates up 
the rules of the game which ihe parent com- 
pany Jays down for the constituent companies 
to play. The rules are framed in consulta- 
tion and arc based on fads of experience 

fn applying ihem the operating company 
eireutiVcs draw on the central organization 
for consultation and advice. This central or- 
ganixation u virtually « corps of the best 
experts obluinabtr on all phase? of the tele- 
phone business To them the subsidiary com- 
panies naturally come for help. 

Assisting Chiefs Do Much 

IN* THE ofBce of the chief executive of the 
1 A. T. 4f T, there is CLrrx-nrl;, mnnt. i • -•„ 
all companies a graphic chart showimi the 
relation of operating revenue and expenncs, 
with theft Correspondine forecasts, enabling 
ill i in h im -. to know at onrr if performance 
does not match ei|jeiiation and (o find the 
reason wiry. The d is: o very nf the reason 
may lend the parent company to lend to an 
, ,ii.uiii.- iiicm whirh k falling t*hind. the help 
of a specialist to mend mailers. It rarely 
leads to djaitir interventinn The eXreutrVea 
of local companic* understand that their ad- 
vjn«Tmenl depernb nt»ni tln-ir results. SO 
neither order* nor "call downs" are necessary. 
The headquarters staff is constantly study- 



ing Ibe operating results and problems uf the 
local L-oir)|iariie<L ft »uas;esi* but di*e> n>K 
order bnprovements. It serves, too, as a 
clearing boose for good, practical ideas be- 
tween the cum pontes. 

Once a year a conference is held of the 
presidents of the local companies with the 
executive ofiicers of the A. T. & T. Company. 
The conference lasts a week. The whole 
business of the system i* talked over infor- 
mally, but thoroughly. Outlines ol policy 
lor next year arc developed on the basis of 
an exchange of views by a competent body 
of responsible men. Similar conferences ore 
hrlrl wilh irrrater frequency by the heads of 
the different technical, functional staffs. 

Central Direction Not Required 

WITH regard to labor methods, a like pol- 
icy of consultation and advice is pur- 
sued. There is a general company ideal. 
There is no central direction The loyally, 
interest and efficiency of the employes (there 
are 250,000 of them!) ate developed by pur- 
suing this ideal; by adopting where local con- 
ill tn m-. [icrmit. like policies; by steadfast at* 
tendon lo that great asset in trig company 
success, the intelligent cooperation of rank 
and fde. 

.So much for Ihe reflections to which earlier 
in the article we abandoned oar jury. The 
Chamber's Committee on Consolidation of 
Railways, after considsiing what the com- 
panies studied have done, came to certain con- 
clusions as to how ihe consolidated railways 
might answer the challenge to executive capac- 
ity. They summed il up in votne such way 
as the following: 

Distribute rathrr than centralise respon- 
sibilky. Centralise rather than scatter plan- 
ning. Hove one policy in all vmt>ortnnt matters 
for (he entire system, and leave its application 
in detail to competent local orgnnieations. 

Provide the means for obtaining fact*, be- 
came facts aid povi'.'futty in meeting execu- 
tive rttparalbilliy and furnish the means of 
common thinking for an entire organkaimn 
In brief, they save time in correcting trou- 
bles that come from lack of information, and 
they induce cooperation. 

Use the bucket ii:<-!iiod for controlling ex- 
penditures and anticipating enMly foreseeable 
requirements of expenditure and for forecast- 
ing proboblr intake, all with due regard to 
local as well as combined needs. 

Develop a principle and method for guid- 
ing relations between the employer and the 
individual employee, as well as the body of 
employees, and by this means reduce friction 
(and executive distract ions) and develop the 
most powerful of all means to promote pub- 
lic favor — the outspoken enthusiasm of men 
for their 'oh*. 

Establish the habit of cultivating good pub- 
lic relations in every locality, ihrmifrh dili- 
gent at trillion lo community interests. 

And then by way of raying cverylhir.B in 
a sentence, they observed that effeclivt rail- 
road consolidation would involve an ideal of 
service to actuate the entire organization, 
keep U responsive lo public need, prevent nth- 
cialiaai and inspire loyalty throughout the 
rank and file. Under such frrinciplr* and 
practice, the mere rise of the sy-.tern might 
take care of itself. The superman 01 chief 
executive would be so big thai be would be 
everywhere at all times; and when he held a 
meeting with himself, it would be 
to provide quite a hall to hold him. 

To make ihe metaphor clear — the super- 
man would he an pAgNfll organisation guloW 
by a high policy of service, and using with 
'kill the modern method*, of Kfrntifw admin- 
istration. 



16 



THE NATION'S BUSINESS 



January. 1*>2 




Getting Bif Diviaor — "TVrnu|h[M<t th. 

Lm |»kt>4. Mm ll» o*h*r w pi flm u in.tu.ri-J al 



■ui, htfh turn bav« Nu*> uccciiltr malnmi InvmtliMI. TT»I» [Z^M.OM «nm« il iputiiHliti 
►*ri an mtlai tn k»p .ml. fewn «(ibn1 ih. rvrr -prr,.,„, it rI r nf hl<h iim. 



f*,1 M^rt ■ «i» <• liMr™** * l-«i.t^™1 ; *p.m»-irt. »'ul» WoM Pto. <Mlim C Kwtn. Uhn,, 



January, 1924 



THE NATIO N 1 S BUSJ N ESS 



17 



Two Months of Your Rent for Taxes 



WHEN two months' rent 
each year goes in cily 
taxes, we cannot avoid 
*" e qut'Mitin: Cur !he modern 

W it* own way? 
, 4 tut Is the situation in New York City as 
™*»by a careful study un.lt- by the Mer- 
5 ?* ht s Association. I believe that a like 
uaiion, varying only in degree, holds good 
1W-5 5 ' Ctnof tomra *nu'iic*. 
rtrr. ' ' v " ■ if.ibjy help id make high 
*bd poor liiimma cunduhHw, and A 
in 6| evjjj, f 0 lj OH>i At B recent bearing 
i Slate Housing Commission in New 
lit l.'ilv Jl^ilth 



assertion : 
i been a large increase in the 
on rale since 1016, We found in 
there were mure people in single 



ark City a 
^&£»-™t made this 

"^IlilJliHi 
* »«ir\ - t . v 

tw! 1 had ever beft-re lived in a single 
Hrtt •Ji m *ant there was less air, Jess 
to ifc^i ' <3S Wn ' tal 7 conditions. When ten 

! • More money goes out for rent and 

M U Is true that the cost of city govern* 
ih , L V l h '' r "" l: ' '-'Ciot to tJu mcreased rent- 
<Wr i i' s l,|,ll ^ IIL1 -' "haat effects just 
uf V ,Je( '- then u i» high time that the people 
fT'Ui"^ ynited States took stock of their 
lite 1,1 jsvwnnwnti to determine how far 
LUr Ui"ed 0< m °dern city government can be 

Unjic ipal Convenifcnces Raise Rates 

OTiJP Slates. a> a whole the cost 

in ,.*"y government more than Imriiii-.l 

'» rju^ sin£e 11,15 

w to "" l 50 u,ur ' 3 t0 wa3te . to inefficiency 
Ui u . j**"* labor costs, at it Is to the fact 
l4j Ctt ^ modern American city is attempting 
irv,., r ^ a burden far in excess of its proper 

**i J " K,ri °B° ibe average American city 
lBs*c_ V g f bdiM'-iJrawn Vehicle* and volun- 
rtment*. Loco) Weils and streams 



By LEWIS E. PIERS ON 

C.';.-<>"! af tht Bvatd s ttvint Btitd'-Cttluntiw Trttlt 



such as new transportation facilities or 
changes in the character of the neighborhood. 

In each instance a tabulation wil made 
showing, for the year lOIi and the year 
1922, the following farts: first, the respec- 
tive taxes ; second, all other expenses of main- 
Uinitig these buildings, third, the rental in- 

The investigation disclosed the folkmitig 
facts: First, it showed that the avLTnge of 
maintenance expense, including taxes, bad In- 
creased ol per cent. Second, it showed that 
taxti IlhI iin rc.ir-L'i I 7.^ per crnt Thinl, it 
thmvu'il llmt renul income had increased 01 
per cent 

A schedule was then prepared showing how 
taxes had incrcA&ed with respect to rental* 
and what part of rach month V rent paid by 
the tenant wai taken from the landlord by 
the city for taxes. 

Because this schedule shows at a glance 
how much taxes each rent-payer is paying 
each month and bow this burden has in- 
creased during the past ten years, it may he 
well to set it forth in full; 



l et, 

Cbti 1( ' 

were 
lot 
fit* 
Ply 



only 

'''■iM-J 



<i the watet supply. Traffic police 
'"iwu TniLy ih, n oil* !i i ily hil 
put million.' into paid police and 
"menl». Into elaborate water-sup- 



terr.n^J"* 1 ? 5 . ft " [ ' 1,1,0 extensive school sys- 
Ptj^ "| lt is engaged in various other enter- 
fori) Perhaps designed to provide com- 
uf -^lI*} tOftvBiiicnces to tlie tiLUen, but all 
& are being constantly reflected 



n1 



ID 



tfet* ^ 0r ' c ' f " r '"stance, the city budget 
ftlljj,^ ^ *a* one hundred and ninety-two 
*ruj ? f U,J,Lar& . which TOM- m thr« hundred 
In^^y- three million dollars in 1921, an 
IRlj "J? fl " W per cent. The population dur- 

CCtlt > so ik* 11 " l**"*^ increased only 17 per 
$?3 \ f . " nl 'he pei- capita expense rose from 
f, ^nt { in V)li ■* 559.61 in The signi- 

1 111 - figures is that in the ten 
«4i ,- ™* passed the expense of gvrvemmcnt 
^nJIl, ^ nearly five times as fast as 

'^Ut ^ est ilP ll ora took, a number of charac- 
ofsk^ °' Tra * e * tate wriou* scc- 
ti -f l ' lv ' hichitlirn, for instanca, an 
W«| in the business district 




a row 

number ol null 
uptown elevator 

., "eels selected for exammation were 
sff ' 1j "' Ul lOfalitve* which bad mil 



Jjide tenement a. :i 
* WB «» ind some 
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Reference to this schedule will thaw, for 
«n triple, th.t! .i iamilv whnh j.u>! >;.» :■ : ' r, 
1013, paid tf&lt rent in 1022. Uf the $90 
rent in XOU, $3J4 a month went for laics, 
in lUJ taxes consumed $5.61 of the monthly 
rent of 

In the case of the tenant who paid $100 
i month in his rent had been increased 

to $101.27 is 1922; and his taxes had in - 
. :c: i-i' iKmti $16 20 i mi r-,lh in I to $36 06 
in 1922. 

What New York Figures Show 

TO SUM up the net result of the investiga- 
tion, it disclosed the disturbing fact (hat 
all of the tenant's test for two months of 
each year wni absorbed in the payment of 
taxes. 

In ruber words, the Npw York rem -payer 
;.uui fivr-iiiih? ol his ^mi to lii^ lanulord and 
one-sixth of his rent lor the expenses of his 
lily government- 

fto further proof is needed thar ofM <.i 
Hjfku factors in tbi! housing problem is the 
co»t of city government. Vet improper hous- 
ine conditions arc not the only evil which 
Is resulting from the hinh cost of municipal 
jnJvemmeTit 

The city of New York, for Instance, has 
borrowed so much money for it* limit:-.- fur 
its subways, for its hospitals, Its streets and 
it a Ferries that it has almost reached its 
cuiulllutmruil drbt limit and 1% in a position 
where for some time it cannot borrow ad- 
ditional funds for other vitally needed facili- 
ties. To take a glaring example, there arc 
3*3,000 school children on part time or double 
session* in Sew York's schools, and n ill 



estimated that approximately 160 
million dollars is needed at once 
q 0> to provide every child with ade- 

quate school facilities. 
Since these facilities cannot be 
provided by burroninx, they must be paid for 
out of ihrrcawd taxes-, anil, a«, always, 1 Kr- 
burden of these increased taxes must fall upon 
I he great mosses of people who are now con- 
fronted with rents {master than their income 
warrants. 

However uncomfortable the truth may be, 
the time has come to face it. We can no 
longer proceed on the assumption that h fat 
safe to disregard waste and inefficiency in 
our city gcrt'emmetits \VY uii \u, h'ncirr act 
on the theory ihat if any public improvement 
b desirable, it should he secured without 
thought of the cost. 

It has became increasingly Clear that oar 
municipalities are attempting 10 do too much. 
They are endeavoring to supply to the citucn 
conveniences for which the citiirn is not pre- 
pared to pay. They have burdened them- 
selves with huge debts in order to supply them- 
=clvcs with modem facilities. They have 
steadily extended their functions until today 
our cities are spending money on activities 
which fifty years ago were solely the re- 
sponsibility of private enterprise. They ore 
now raising by luxation from their undent 
more than the citizen can pay without de- 
priving his family of the necessities of life. 

People Must Realize Condition 

'T'HE GREAT safeguard uf the. United 
^ States is the fact thai as a whole our pr-o- 
plr arc intelligent. Lmce it becomes clear to 
t he people of our cities that their govern* 
menti are exacting too much from tJwtn, 
once the rent -payer understands that ex- 
pensive cily government fa) taking from hhn 
money which is needed to feed and clothe his 
family, there will be a sharp change in the 
maimer in which our cily governments arc 
administered. 

So king i- ti •• i i- tndJffcienl I" public 

expense, the politicians will /:vi ilit imf ilic 
anything it wants irrespective of the asst. 
Whatever may be said of the politician, how- 
ever, he is instansly inponsive to fiublic sen" 
mcnl; and once 'jrudrnt ami thrifty govern* 
mem becumrs popular, this fa the sort of gov- 
ernment the politician will supply. 

In every city in the cu' .ury there are 
lic-spjriteil liodie: , L-h.imlwn of cotnmrr 
merchants' associations, luncheon clubs ao 
tax-paycT-' a^minnm*. %hkh ate in a posi- 
tion io assemble ihe facta and place them be- 
fore the public li is too much to expect 
that the publir., burdened with its own af- 
fairs, can be interested in the detail of muni- 
cipal administration. 

If. however, the civic and commercial as- 
sociation* throughout the country will put 
before the poof tic of our cities in concrete 
form and simple language such facts as I 
have instanced, if they will clearly demon- 
strate what part of the rent-payer's money 

ii - in maintain bis government snd hi<» him 
that he taniiul have gou-i i t houl- for his 
.bildrrn iir luw n-iiH l<ir bin i.irrniy if ht- 
permit* his city government tn spend too 
much money on less essential matters, ft 
should be possible to change the whole atmos- 
phere of municipal administrai ion and place 
municipal affairs on a sounder and safer 
basis. 
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THE AMERICAN people 
in the past seven years 
have spent $3.S38,5+M1S 
in consLructing and maintain- 
ing a merchant marine. This 
is about quadruple the federal 
public debt prior to tbc great 
war and about one-ainh of 
that debt lit lie present lime. 
What have the people gained 
by this colossal eapenditttrer 
What wili they get from it in 
the future? Ami — this i* of 
master moment — can and will 
govern niL-til. ownership and op- 
eration be of value to Amer- 
ican national interest*?' 

The merchant murine was 
born of a vital need — -that of 
national existence jeopardifted 
by the greatest war the world 
has ever known* It was tre- 
ated in haste, and is a monu- 
mental proof of the old adage 
i hat haste moke* waate. 
Wooden ships bciih ol trees "in 
whkh tbc birds arc singing,'' 
to quote the derisive phrase of 
General Goethals, vessels that m "** 
stitutc a bridge across which American tro^m 
could march to Europe, were found to be 
menace* to nav-iaaaon nod to sound ope ra- 
tion and 237 of them were sold for scop. 
Of the steel ships constructed there remain 
1,346 and of these 06" are laid up 
steadily deteriorating Thus, the fleet actu- 
ally in operation or available for instant 
service comprises 577 vessels. 

,V conserv-ailvc estimate would place inc. 
number of first-class ships capable of meetni? 
present world competition at around iW 
Counting shipyard*, omte*. materials, orcint- 
ation. etc., the fleet prolwbly is worth today 
s."0.cxffl.M)0. itr, rwighly. one-sisicen-.h ol 
its entire cost To maintain it. the public is 
spending annua 11 v $4J.MQ,C». ««• ™* °°f 
not take into account capital charges, includ- 
ing interest, and depreciation expense 

]t is ittmccewarv tor the purpose of I his 
.uii. k to dwell upon the gross extravagance 
.ind waste which charactered the construe- 
lion of the fleet. When I took office m the 
Shipping Board two years ago, I expected *ucn 
a coodiiJon, but I found it to b* even beyond 
thr picture I had imagined. As bad as tne 
out extravagance had been, there was promise 
of its continuance unless ftatfic reorganua- 
tion was immediately mauguraied A great 
deal along this line was done under Chairmen 
Laikir and Farley toward developing 



By JOHN C ALLAN O'LAUGHLIN 

Formtrty Assistant to tke Lhmnruin, Vtattd Stales Skipfing Bimrd 



ERE is a trained observer who sat in next to The 
Chief at one of our greatest tests of Government 
in business. He watched it flounder even under the 
guidance of skilled executives from private-life. 

He came from that experience thoroughly convi nced 
that Government can't run a business; tlwi no industry 
tan thrive where politicians can constantly interfere, 
where shareholders insist on filling jobs with friends 
and then finding fault. 

And that's only one reason why Government can't 
run a business. The primary reason is that the found- 
ers of this Government didn't build it to work that way. 
—The Editor. 
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men 

efficiency » is possible under government 
operation, 

Th» Snags in Ship Channels 

S FORTUNATELY, experience show* that 
Bovertiment operation is arcomjainied t>y 
» many difficulties and is *» bebnr m essen- 
tial elBitichv as to make it evident thu .h. 
\mrrican people cannot espect to have a 
l,r<,1ir-iiHkJW!. B U v.TiiB».'m-iiw'« , 'l upcr.itrM 

%«..u* shippnm v. . ruahly technical l.im 
ness. technically trained men and trchniraHy 
trained staff* must concentrate all their thuujcht 
Old energy upon the daily work they do The 
operation of ships call, for ternp^r^nt «d 
cmerience in paftouwl entirely different iram 
that necessary for liquidation, construction 



or almost any Other form of business man- 
agement. A tmod shipping, concern comprises 
the talents essential in the operation of an 
industrial organisation. It requires lbe 
of erupneermg talent for the physical carr of 
l>ro]-<T[ie?. ■ 

l-'er the solicitalinn of business it re- 
quires mlinuite knowledge of ail forms of 
production, both raw and manufactured ll 
requires constant knowledge of wurld markets. 
An earthquake in Japan affects the shipping 
business in Europe, a drought in India, ihc 
Argentine or Australia affects the shipping 
business on the North Atlantic, strained rehw 
lions among the small states of Europe affect 
the shipping business on the North Pacta t, 
and so on. 

Lnbor Under Constant CriUcism 

TOW FAR could a private shipping con. 
com go if its shareholders were con- 
stantly criticising the management, investi- 
gating its conduct, urging the allocation » 
ship* to Incompetent agents, and forcing it to 
cmplov meri and women for whom it had no 
need 1 " And. vet. that is the position of the 

^hippini? Hoard There i- not :■. u-^ ni 

Congress— and Congress representi the .share- 
holders—which fails to bring forth an inves- 
tigation. 

Because it affects their reputation and their 
livelihood, this turns the attention ol opera- 
tors of the fleet from their exacting duties and 
prevents them from keeping i" touch with the 
conditions they must know and cope with. 
So long a* there is a government Beet, 
just so long is this state of affairs sure to 
continue 

Wl have the spectacle of a United States 
Senator writing ■« the Shipping Board and 
asking for an Invitniion for his wife and him* 
•elf as guests on the trial trip <>f ihe Lrniatkan 
and when advised that hi* request. *o Tar as 
his wife was concerned, could not be 
granted, denouncing the Shipping Board for 
the cspense incurred in reconditioning die 
jtcamer. 

Another senator wrote to the Snipping 
Board expressing hi? gratification at it* 
wisdom In putting the Leviathan in condi- 



tion for service. lie *e« l 
on the trial trip and. as an «Jt| 
cuse lor his action, explained 
publicly thai M - p'.npo-e 
to act as a watchdog of the 
Treasury. A member of L*oa- 
giess arose on the floor of tbc 
House and went into detail* 
in show the c.ur.iv.nuni.L- " r 
the board in employing M* 
large a clerical force, and this 
same congressman applied !U 
the hoard a day or two Igtf 
for an appointment Certairt 
senators and congressmen have 
brought pressure to induce I he 
payment of claims, assignment 
of contract! for supplies t* 
firms not in good repute, ern- 
ployment of untrained and 
even inefficient officers ana : 
clerks; and they have nl* 
hesitated to request intr.itnura 
fares Snr passage on fast liner* 
There has been no corrtip" 

lion in what they haw <^*?J 

but conMitueuti iuve urged ifir. 
tion, and without tdway* 
vestigating the merits of ihc matter ih*y 
haw made urgent representations. 

Jt ts the prn-t- ni their j.dis. And y r ' 
there have been cases wbcte senators all* 
rungresamen who failed to obtain what thjT 
-ill' lit h-ivc punished the board kiy pabl' c 
criticism. 

1 refer to these matters to show the karwr 
cap* under which tbc board operates liuina* 
nature will be the same a year from JJ*J! 
or ten years from now as it is tocby, 
if the Goverrunrnt should continue to ow» 
the Dcct, the board or department which op 
erates it will cxpenence the same prew- 
u has been applied in the past and is Vx-in* 
.iprtlied at the present time. 

The board, ol* course, can resist this p 1 '?'. 
wire, hut at the price of votes for easeoH*' 
Ji'piwtiUjtion- uhi<h ;1 jilvut.U e- . 

Betides the cost and turmoil j 
through upprehension of tdvetse government 
action there is constant uncertainly At ^Z 
employes of the board us to what Congr** 
may do with the fleet « 

At the jjreseoL Hf-sion, fur example, *jj 
kind* of bills have been or will be introdoW 
for reforms in the board and even tor i» 
abolition Thr lw>ard itself has several pM'** 
In connection with it* conilnuance. 

In short, there is no deuniteness, no 
tainly, x disposition to accept things as 
are, or as they come, and to do the best 
is possible under all the circumstance*: 
after all. Uncle Sam pays the bills! 

Kot Intended to Compete 

•yfir. SHIPPING HOARD was crratedjj| 
1 N Id lot the tiurposc of invest igatiog. 'SjS 
ulating and judging tbc conditions t ir *% 
j, Mi . h \it-eriean-llng ships were to be ope"* 11 . 
At the simc time, the board was granted ; 1 i 
voking fond of $50,000,000 to he apportiw?p 
as it saw fit anions private companies or r» 
iw»ra lions created under the act for inc JjS 
■: mctinn of such types of ships as were r *fS| 
»ary and which pri\ ;itf < .ipifal ffudd not bf 
(lucri! in lillild rfl 
Thr V.m - m.\ of IOJ0 changed the m 
of the board Jttd amonu other 
lurned over thr properties from the 
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Cur|Hi ration to the Shipping Board 
the thousands and thousands of 
counter claim!., placer! a burden 
_jard beyond (he realm of anything 
'fcermrfare attempted by ttty other body. No 
ffarttnetu. commission or individual had 
been called urnjii to liquidate, operate 
d Rgtlhttc and judge such ft pontic in- 
7 without say previous training or un- 
"•flgaoding of the problems involved, 

In vjew ol ull the cireumMances, it is to 
u * Lredit of Lbe board that it has done 
* "Jich. 1 1 has disposed of practically ill 
*' {he surplus prntierly, including million} of 
'foliar*' worth of Fhip-building supplies, of al- 
*nsi every kind of manufactured product 
cotton and linen goods to steel plate*, 
(hip*, ship yards, dry docks, and even 
» and Uii'J> 
A Balance sheet has been taken of lbe as- 
1 nud liabilities, and most of the claims 
been settled at a total average cost of 
_ is cent* on the dollar, 
« at apparent that the great responsibility 
I upon the board must be divided, and the 

adminis- 
t r a i i v e 
m ]),i r.in.i.l 
completely 
from the reg- 
ulatory du- 
I i e *. The 
Iwwrd is not 
equipped by 
technical 
knowledge or 
training for 
the operation 
of a fleet, It 
is in the same 

Edition as 
wyers and 
others serving on the In- 
terstate Commerce Com- 
mission, who know nothing 
of railroad operation. 

And ii should have the 
same relation to --hipping a* 
the Interstate Commerce 
Commission has to rail- 




roads. It should investigate all matters of 
shipping as required in the Merchant Marine 
Act of 1020; such, for instance, as caKrirnina- 
':■ i. i . !, i ismhinaiions etc., by foreign 
shipping companies. It should investigate 
the possibilities of world markets and urge 
upon Congreas and the people the need of 
proper types of vessels for particular services, 
It should examine carefully into the ■mbj'jct 
of proper imdr routes, it should nuke a 
thorough study, in conjunction with the 
Navy Department, of the kind of Kttdat 
whkh would make the best auxiliaries in 
liniL' of emergency There is. in 
fact, plenty of valuable work fur 
the board to do. 

Thr '.'pt-r.il niu problem i* one 
purely of executive 
ability and direction, 
and, in the view of 
Chair man Farley, 
should be vested in a 
corporation subject to 
all the laws, rule* 
and regulations under 
which pri- 
vate enter- 
prise oper- 
ates . It 
should be 
suable and 
able to sue 
in the prop- 
er courts. 
It should 
be flexible 
enough to 
meet the 
require- 
ments of 
all the 
every -day 
builtwss- 
Tbe en- 
tire re- 
sponfiilnl 
ity of op- 




eration should 
rest upon the 
*.br>uhlcrs of one 
man: otherwise 
complete loyalty 
cannot and will 
not he obtained 
from the em- 
ploy es- 
lurthermore, if gown ■ 
merit operation is to con- 
tinue. Congress should state 
definitely chat the Amer- 
ican flag to the extent 
of four or five millions tons register ahnuld be 
maintained in the foreign trade for a period 
of ten years. 

This could best be done probably by the 
lormatuiri ol subsidiary corporation* anil along 
ih" lines ol the recent incorporation of the 
Commonwealth Shipping Company made by 
the Australian Government; awl provision 
should 1m- made for the service of busi- 
ness men and hankers upon the boards of 



ihi- corporation* Directions of this char- 
aster by Congress and subsequent appro- 
priations, it losses continue, would enable em- 
ployes to realise the reward 
oi efficiency and to refute 
the oit -repeated statement 
on the part 
of shippers, 
when asked 
for (reighi, 
that they 
are fearful 
of changing 
from old- 
established 
lines be- 
cause Ol 
the pros- 
pect of the 
abolition of 
the hoard. In 
all the corpo- 
rations, voting 
control and 
respooiibil i t y 
should be 
placed upon 
one man to 
that there cc?uid be no 
division of responsibil- 
ity jnd no excuse. 
This would leave the Ship- 
ping Hoard in a position to treat 
government -owned ships, so far 
n regulation and judicial duties are con- 
i titled, in exactly the sm: manner as it 
treats private American-flag ships; and should 
there he 4 cunfhet, the Ukard, 01 course, should 
give the advantage to the private operator. 
Such a plan would lead to the goal which it is 
desirable to reach— the transfer uf the fleet 
to private, ownership and operation. It was 
thai plan which the British Government fol- 
lowed with remarkable success in connection 
with the Hu« t'anaj, and later with the Atiglo- 
fersian Dil Company. 

Besides the necessity of maintaining the 
fleet, and iirejerving the routes which have 
been established, the Iward most wdrguard 
the property owned by the Government, de- 
velop passenger lines, which are the axes of a 
cargo licet, and mainuiin contracts which i1 
has in all parts of the world. But. in spite 
of all that has been accomplished, no matter 
ho* long the tomrni-sHrticr- m rve nr who mjy 
lie jppujoted as their successors, the dead hand 
of government will continue to throttle this 
great industry. 

The course of lbe Farley Corporation I'ian 
referred to above Is a striking example nl 
the truth of this assertion It cannot be 
adopted because ihe Attorney General says it 
is not legal. Thus Congress will have to 
consider and act upon it; and what Congress 
will do, how it will frame: the bUL what pro- 
visions that bill will contain — these are ques- 
tion* which Congress i,inik>! now .uu-wcr. 
And what is true o| the situation of this plan 
will be the situation of every' ,tlh cr basic plan 
submitted. 

business man, how would you like to be at 
The mercy of your stockholders as the Ship- 
ping Hoard ib at the merry of Congress? 

All the hoard con do. au it » trying to do, 
is to sell ships to tTsrjonaibie parties who 
will buy and keep them in operation and main- 
tain routes regarded as essential far Amer- 
ican trade, But buyers worth while are 
scarce, and is the meantime there is the 
melancholy iprciaclc of .1 huge fleet dowry 
rotting <n our river*. 

If the American fag is to be maintained 
on the high seas, there must be private owner- 
>hip arid private operation! 
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Spain and Italy 

Your Competitors 
and Customers 



ONE fine May morning 
in Malaga, a Yankee 
salesman, fresh from 
the States, called at our Cun- 
mints, "I'm over here to sell 
rush register*,"' he ciplained, 
' and would like same iftUHh 
duel ions lo local merchants." 

"That'* on of the best 
ihiiigs I do." agreed the 
( 'ohmjI, .iiui to.iri id- -jIi- -■ 

man wa* on his way 
sroirnd this ancient town 
of almonds, pretty gill* 
and proud, polite old 
Hidalgos. On me of 
the;* hitter, a portic- 

i.Uny Jj<j(1iUiu Li- ulil jrt-l'-ulLilL'.:. if. paid !u- fol 

visit. He had a sample machine with him la 
fthow bow it worked Through bis interpreter 
be recited mi excellent, convincing sale* laik 
Pkinly, the merchant was interested — very 
miiL.li so. Then. suddenly, something -n.!'.;"-. ! 

Tb save fti» soul the Yankee 
couldn't see why. hot very plainly 
his welcome was worn plumb out. 
Nnt another word would the Span- 
iard hear In iact. he aUually 
showed i he American the door, am] 
wul he didn't want any cash register, 
even as a gifi- 

[jut what did you say to him just 
before be blew up>" asked the Con- 
sul, to whom the s alesman later told 
his troubles- 

' \,.llnne '<> tn-uli hint 1 I; pq 
> alei talk there's a line, 'How do you 
know your clerks are honest?' \i 
(hat, up in the air be went, and out 

it i out among the other burros and not 

♦'So now it comes out," chuckled lie Con- 
sul. "Latin pride. It was b bad break to 



ask if bis clerks were 
bone*!- From h j * 
viewpoint that was b 
slam against khf b- 
lejnr. .»f I he house. 
Don't use that tine 
.i.Cain if yuu want to 
sell cash registers here 
r in Italy." 
Logical— ye*. & u t 
listen 1 Right here ibis 
true story gets better, 
Next day this very 
merchant called at (be Sip 
of the Eagle 

"Senor Consul," he mid 
softly, thoughtfully, "send me 
again the Americano who sells 
the Yankee Machine thai fount- 
cash and cannot lie. 'How do you 
know your derfc? arr honest ?" the 
Americano said. I was offended then , 
you know Spam, Scour; then you 
know why. H.trsh words — and yet, 
they make me think." 
The salesman went bock and took an or- 
der for one of bis biggest, most costly ma- 
i-hinr* — whith proves nothing, >et motes u» 
feel that maybe wiling in Spain, or any 
other Latin land, t* often much like selling 
right here at borne Many oi us are like 
this Spaniard: we tit ink and a waken to out 



IIT'/MT your competitor across the 
W %tret>t it doing interests you every 
minute. 

Look farther and you will find you 
have an interest in your competitors 
and your customer* acrons the seax. 




own real needs only after u rough blinking up. 

As a competitor of ours. Spain bat lately 
shown new speed. Even King Alfonso has 
Thrown his royal lut into the ritut ol world 



By FREDIRICR SIM PIC 



tijilr hi.its lu, urging that 
^ people 4P.U more to 

America He formally Of 
, « the "Spanish Overseas 

I gross of Commerce'' at B 

m cclinu. where Spaniards fr 

> " the new and old world we 

assembled to talk business. 
Though set* ratal by the sea, 
said, all Spaniard!* are Spanish 
heart. Five million Spaniards live 00 I 
American side of the Atlantic, it has r 
pointed out; yet to date Spain has failed 1 
make maximum use of ihew family, colt' 
ndigious and historical ties to profit cum 
mercially. Spurred now by keener cotnpc'' 
lion— wherein California ami Florida oraOf 
Ami lemons play no small part — -Spain 
making a hard drive for more expurt trad 
especially in farm nod orchard products. 

One stride in this effort was the calling 0 
this recent overseas trade congress, in wh 
business men from ail over Latin Am err 
participated and made trade Hips lo Madr 
Barcelona and Seville. One result was l. 
start a new Spanish steamship tine to Soul 
America. To make this line pay, however 
critics say Spain will have to buy more prod 
acts of Latin America— otherwise cargo 
insumcicnt. 

Holding the War Lead 

THE WAR gave a great impetus l» Spaaj* 
trade- Uncle Sam's army paid hui!c W 
to Spain for all sorts of supplies. So 
France and England. Since then Spain's 1 
has been to hold this position as an impor' 
European industrial center. To this end 
import tariffs exist, and the Government 
industry by giving credits. 

Vet the new tariff of February 12, lv* 
is so high as practically to isolate Spain cc 
nnmicalty. Wages and labor costs are aw* 
up. Living » (right fully high, for *n_ 
Mediterrannesn country. I'rwketion-^wlu 
the new tariff was designed to help — is % 
hampered by the cost of import iiut loir 
raw materials, plus nidi railroad Ireiehts, 
Hi-r pre-war export trade Was large in f 
stuffs, such as olivr oil, orange?, htno' 

almonds and other nut*. Any 
____ Yankee candy -maker will ted 

Thnt ;.r,i. ii. -.illy all the almond ba 
and almond paste sold here .ire ma^ 
from Spanish and Italian Almoin 
In fact, the few almonds pro 
bare, which rrprcsent only a 
percentage of what we cnt, ntos 
come from one region in Calif"' 1 ', 
Iron, lead and rojiper ores wrre ' 
much exported before the war 
•In- ,um now is to Use more of 
at home. Trrae was when 
wine* wwt sold es'erywberc 
When we went drv. trie^ cl 
ish pain were heard across the 
lawk. Our listh Amendment h mon: uns»? 
ular fn Spain than it k here! Prohibit 
law* tn Norway am! elsewhere have a!*0 hu 
lh«! wine trade Against Norway, Spain 
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ted by burring Norwegian codfish and 
«n products, and is so making Norway giw 
n concession*. Our going dry provoked 
'n La abrogate her commercial treaty with 
She would probably try the same tactics 
US as with Norway, were ii imr that w« 
so much from her. and have no bargain- 
"-fctariH. 

Vob who know Lot ope recall when Spanish 
Ranges, Umoiis, ami nuis were un the fruit- 
" ".ndi o( every big city over iberc. Not no*-. 

:r «]H- can't afford them. Today Great 
"^Ufa is her buyer of food — and ores. 
A«mi two yeats ago Certain Frciun wine 
bought up All Spanish wine rn tight, 
it, | hen not 3 high import djly put on 
wines. Triii r-nnrhnl ihr- [-'ri-nrh 
( 'he Spaniards, and started a tariff nr. 
Its become epidemic, this tariff war germ, 
OW Spain is in controversy with Italy, Bel- 
«hd Norway t and is sparring with Uncle. 
Qol) 'hi' British seem lo get a really 
bfe Unff hearing in '*p,ir.i h markets* 
We» one hear* ii whispered that the 
are behind the move to abrogate cx- 
commenrkl treaties. Spain denounced 
T r trade treaty with us a year ago; it wta 
afore, by iu lerros, due to expire 12 
h» later; buL the new Dictator extended 

■ "hi h:.. 

Our Fayorcd Nation Standing 

^JNIJER it, for the present, wc still gel 
, taiNt-j.iwirH riiiunii unit' treatment; wc 
I '" 'ctrdly enjoy this, under any new treaty, 
****** tnost Spaniards say their tradr with 
>< unprtjfiuhle Iwcnuse they buy from us 
times as much as they set! us. Though 
lift irovernment aid the Spanish, like the 
are trying to grow their own. it is 
they musi still buy raw cot Km largely 
,, 1,1 us; totlay wc lell them 65 per cent of 

t1< : 11 i in import!. 

* n farm implements and machinery import! 
h 'arcs cilu Ir.ni In machine r<n.|- ,ri! 
machinery British and French competi- 
" hit us hard ; the low franc gives the 
^rich. low production costs and iho lead He 
-1 JHh and Italian markets. In railway 
**i bumpers, airbrakes., autumobde*. 

motorcycles, typewriter*, adding 
"■i"**, scales and bauuitcs, cash rcg- 
*» and telephone iipparnlus we lead; 
1*" cent of Spanish tire imports, 20 per 
* °f lumber and per cenL of 
come from i». A 



a 

bin, i 




prejudice against all 
canned Cood L and a pro- 
hil:siii.iti uc.un-i i..,pt,n 
cereals shut us out of such 
lines. Wc sell Spain much 
tobacco, feri liiier* and pe- 
troleum, but In this ku Let 
item the Dutch Shell out- 
trades IN 

Spain ha* x\ op a cred- 
it bank for loan* to in* 
dustry. Ten private firms 
got help last y«ar. Cash 
aid also went to the coal 
industry, to three sub- 
sidized steamer lines, plus 
an enormous sum to help 
run the railway! and buy 
engines and cars. Due tu 
MVrrnment partiality 
to awarding con- 
tract! and to the 
law of May 
1017, for protecting 
national industries, the 
Maindnisui Tesnstrc y 
Muririma at Barcelona 
and Bibcock and Wtkox 
Of BiUxM I British'!, got 
the contract! for all new 
locomotive*. The first 
concern ha* orders for 
G5 new engines, and 
the Utter lb, with 
ulhe r bids |fr nding. I 

German c o m - 
petition in Spain 
has declined fait 
>ince thr Ruht was 
occupied — which is 
as the F r r n r h 
planned French 
imports Increase, 
and Germany's for- 
mer sale of musical 
instruments, prim- 
ing presses, farm 
machinery, railway 





Me 14 
lecausc 
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etjulpment, Also of 
iron, steel, alumi- 
num, paper and 
pulp is falling off. 
Krupp's have a contract — partii i- 
i>aied in by French interests — to 
'ell Spain luiomotive wheels, piston 
rings, etc; but this is held up by 
t roubles in Essen. The Britith 
send coal at the rate of 1,500,000 
totis a jiear to Spajn. who is pinir 
in iuel. Lately, out British com- 
|iriitur» have also gaimtl inurh in 
their ?alr of teitiles, tin plate, «w- 
ing machines, teitjle machinery. 
motor buwei, solid rubber tires, 
lurnaccs, cbrmicab, linen and 
woolen fabrics and carpet i 

Sieel plates are sold by Vkkers, 
Hrown and ArmstTong, to the Span- 
r-!i Governmcnt'l naval construe- 

plants. British ii 
Spam fs enormous — pad 
ill* Kinc married into 
royal family Also, B 
facts bold heavy invej 
Spanish mines, pankuii 
Itii] Tinto copper mines, and the 
Hilboa irosi mines of the North, 

Spain regards us as her keenest 
rival in South America. Lately she 
bis begun to srt up >p.im?li 
chambers of commerce to fight 
us in that field .Mm. a Span- 

fsh hank ha-i Iwrn ..".hihti-ilr I 

in New Vork, to finance trad*i 
with Latin America We don't 
fear Spann.li competiiion in 
nuinulactured tfutup; but in food prod- 
nri», what from national tastes and sen- 
timental reasons, it Is likely Spam will 
nnt tnui! lo outsell us in South America 
Their are two sides to this tariff dls- 
rimination. Not all Spaniards favor 
: realms L'ncle Sam rough. In a Sen- 
.in ..jKHvh .! pr«min.-iu mfiiiln-r. >-tH 
tor Sotomayor, said: "Ottvc ofl im- 
ported into the U. S. A. pays about AS 
rrnts gallon 

New Treaty Question 

IT Wfc do not accept the present juo- 
pmcetf new treaty, then <tur oil 
iliggted lo America will hnvr tn pa> 
Ci per cent increased duty, or about 
W 77 a cast, whkh will strut us out o( 
'hat market, f urge that the Cowem- 
nient lake ihis umler advisenMint, and 
dan tin- question of importing tin plate 
front America." 

Primo de Rivera's new government 
start;, well. Rinl.i ii^tt-I;, - hi- si nib 
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on useless necks. Drones and politicians grvf 
way to the promotion of able, experienced 
civil service men. For example, the Acting 
Minister of Finance is now a nun who for 25 
years was Jin underling, supplying the brains 
and technical knowledge tu such political ap- 
pointees as held this job. Money is already 
brine saved, in spile of the Moroccan cam- 
paign costs, 

Spanish business supjH>iti tin 1 new militar y 
government, which will pass the reins of con- 
trol back to civilians as soon us it's sale. 
Spain, however, lacks a politically-minded 
clou. There is no group, like the Italian 

Fascist!, capable of rurmini; thine m i 

help from professional politicians. 

Most picturesque in 
Spain's new drive for 
South American trade is 
her plan to start a Zep- 
pelin line from Seville U> 
Buenos Aim. It will 
carry nml. parcel post 
and passengers, and will 
he subsidised. 

As Spain it vexed since 
wr weni dry. so Italy's 
sunny smite breaks into a 
scowl whrn innrnigrnhmi 
quotas arc mentioned 
With her labor surplus, 
emigration is necessary. 
Our percentage rcatrie- 
iKin-, have started Italian 
emigrants moving in. other 
directions. In pre-war 
day* about 500,000 a year 
untie here; In 1922, our quota l.jvc* cut thin tu 
244,000. More and mure now, Italian worker* 
are going to France, Belgium am! the Argen- 
ttoe. In ihe first three months of i»2$. 57,000 
left Italy, of wham only 7,000 came tier? 

>k«ppmc .ill hivnn oi the past year, even 
the dramatic rise of Mussolini and the thor- 
ough covcmmcni house-cleaning done by his 
bUck-shirtcd Fascist i, and looking only at the 
result on Italian trade, it can be said this 
coup was A good job. 

A» with Rivers"* clean-up in Spain, a 
shower of heads fell in Juiy^thcn a grand 
round-up of tax dodgers. One miuton three 
hundred fifteen thousand farmers were put 
on the Income-tax rail; who'd paid none 
I .i i". . r i Almul 100,000 gwenanent work- 
ers, hitherto exempt, now "tome acre**-" 
Ten of the 13 direct taxes now levied stc 
being repealed, leaving oroly tuxe* on real 
estate, personal profits, and the income 
tat A new sales tux takes the place of 
four old ones. Interest cm all foreign 
loans, when approved by (be Finance 
Ministry, is now e*empt from tax — mak- 
ing foreign investments in Italy more 

:it tractive. 

Lately, to develop hydro-electric power, 
Americans sought to make substantial 
I. uiu ihr British jnderbid ii:.: .m-i t.'>n 



doa iv furnishing the money. A share of the 
equipment, however, is to be bought here, be- 
cause certain British and American electric 
interests are joined lo avoid competition, and 
mi ■ :ui [ilit this business. 

Italy needs much capital to carry out Mus- 
sotrni'l plan to put railways, telephones and 
other public utilities back into private hands. 
Now, I bear, a European investment company 
is afoot tn this country to finance undertak- 
ings in Europe As regards Italy, it is planned 
to sell Italian industrial bands and shares to 
Italians living in the United States. 

To cut her budget » now July's big ambi- 
tion. In the last quarter, (bey actually hacked 
IS 1,000,000 lire off the Cabinet estimates 



Next Month Scandinavia 

YOU may not sell direct to Sweden, Norway or Denmark, but 
their trade with the United States vitally affects your 
business. Their sales abroad influence the volume of your 
production and are factors in the prices you charge and pay. 

This series of articles is full of entertaining information on 
wh;<! foreign buyers arid sellers are doing. Mr. Simpich was 
long in our consular service and knows business men and busi- 
ness ways in many corners ol the world. He has the assistance 
of the consular service in preparing these articles* — The Editor. 



News drspaches say a move is afoot to induce 
patriots to burn, at a public ceremony, the 
slate securities they bold, and then get their 
names inscribed on a roll of honor! Wc 
want to pay Amenta what we owe her. the 
Italians say. if it can Ik made us easy far 
us as it was for the British in that dcbi-re- 
rutiijing plan. One ventures the thought that 
Barkis is willin' I 

Last year wr sold Italy 4,400,000,000 lire 
worth Of goods. Of this. J.!)50aTOO,000 lire 
were paid us for wheal, cotton, copper, 
mineral oik, and other foodstuffs and raw ma- 
terials. We sold her only 430,000,000 lire 
worth of manufactured tfttraes. Enghind. on 
the other hand, *old her two billion lire worth. 

of which 650,000.000 represented 
manufactures. S« plainly. British 
competition is keen, nnd will have 
to be met. m many lines, if we wnuli! 
increase sales. 

Till iiii-iv I Irrram competition in 
many lines, including leather, has 
been keen. American competition 
slowed down the domestic sulpbut 
business Now an agreement exists 
between the Sicilian Sulphur Con- 
rwrtium and Yankee producer* 
whereby prices are fixed and mar- 
kets divided. Americans won 



against hard competition, and got the con- 
tract for improving the port at Palerm* 
Wc are also bidding, it is said, on a job 
to improve passenger accommodations at 
the port of Naples Incidentally, Italy 
seeks to win same of the Atlantic (ravel that 
now exists from channel ports to America, 
and has put on two new liners, "Conte Rosso - 
and i.iiuiio Cin-ai,' whii.ii cu' tin: N'aptes- 
N>w York run to 9 days and offer good service. 
Higher prices paid us for cotton have raised 

! M J I ir priii- III ll; s !v iilll lb:it Cf.vlr 1- pK»- 

perous. French competition It hurting the 
Italian woolen goods trade with the exception 
of knit goods, with winch litie Italy ha* beta 
able 10 invade even the Paris market 

Half of Italy's people 
live on farms and hoard 
their paper money; *0 

ill i«l:.|t-: m |hr -|| t .. ,.> llMlb 

insr banks, L'ummerciaat 
Italiana, C reditu Italian* 
and Banco di Roma, at* 
small in proportion to 
government note rirculs- 
linn. This was ajnrravatcw 
by the failure some timet 
back, of the Bancs aw 
Scooto. The reverses of 
|ia»l yean ■■■ ■ m lo bavn 
!-•! ii .1 |. -i f ;,, 1 I iiiri 
bankers, and a stricter 
policy in granting credit* 
to industry has been fol- 
lowed. It is said it w»* 
the inordinate credit* 
given the Ansoldo and 
tk-a companies that ruined ihe di Sconto 
hank. 

To sum up, Italy's Government is strong"- 
Industry and finance, after much punishnicnti 
are again an ti sound basis. Electrmcatloa 
of railways, hydro-electric arn.1 u;1ilt devel- 
opments, are sUrting. The national olive oil 
industry is outdoing thai of Spain, Farm 
rrnp prospects ore good, which means re- 
duced foodstuff imports, and increased e** 
porta of country products, which arc lb* 
neater bulk ol Italian export shtpmentv 
Italy's purchasing power is Jess than normal 
because n( the depression of the lire, and oV" 
dine oi tourists' expenditures; but living •* 
still cheap compared with many other tor* 
peon countries. 

Uncle Sam still leads in sales to Italy, 
over nil competitors; but this is true only be- 
cause we supply such largely non-competitive 
things as bacon, lard, mineral oil, wheal, cot* 
ton, topper, etc. 

Wc buy mure from Italy, too, than du any 
of her other customers. We buy twice ** 
much a* England, her next best buyer. Si* 
lemon*, citric and other acids, nuts, hat*, 
hemp, citrate of lime, olive* and olive oih 
marble, licorice and embroideries we get frof 1 
ht r. worth many millions a year. To even lb* 
score we should sell her more manufacture*- 
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How Crooks Attack Your Bank Account 



I SI A MAN build a high 
j wall to shut off his 
v. Neighbor's view, and 
jgL Wghbor will make him- 

«i rtl ' Qr><! '-' i ' Luldee; M soou 
en j maliers °f armor pbtc 

penetrate it, the makers 



By WARREN BISHOP 



run 

^...'"B guns devise ciic thai 
* v>n -*" - ibc impene- 



wa'rf ° f whicn 15 lrue in thc 
between society and 

who piev on it An 

to favor of the 

ii rh ^ ;iR ' im " 1 t * ,c sictking 
| "-H "Jit danger of theft 
,i ^icd, but the skill of the furgcr has 
kept pan- with thc ingenuity of the 
v,^"" rimkc protective device*. 
tm ■ L,x ,|n u " P° v ">•' sifi '""re 

IW 1 f,jr '" lft b Y f«gerv? The ques- 

j^, I* answered eaeept by speculation 
X ff_ ,o n tor few burjriarB keep books, nor 

j. " r " tr * make income tax relums, 
\\' p l *vtn spcLdLition may be interesting 
q ' **' Joyce, chairman of the National Surety 
ESS*™/' no * [ °ngago took the report* of some 
in,' ve compu nici engaged in this line of 
th„ antf figured out that dealings in 
g^cautitry in in all line* of crimes 

property totalled more than three 



LJ ERF. are the ways of the tittle foxes that 
" ■* stray the vines of credit and trust. Every 
business man must be on guard against them, if 
the confidence and faith that nourish the nation's 
business are to be maintained. 



»nrj 



lh t Quarter billion— on amount larger I Kan 
torarl ^ u1coine tax tor the period and, 
ntirV' 1 ' 3 ' 1 ^ a u iran: difficult to believe. The 
^Q?* led P«r capita loss lt> the nation was 

Ac* 



«r *J 10 lhesc »tatistics there are— 

«trv a ««* yca.fi 110—55.000 men in jail 
H M'fMf ii i -: jur crimes again*! property 
B^W to fill a guod-siied city. 
V| 0 i ll '**d these figures over recently," says 
i(i u _ 1 f* ac 't Wheeler. mtuwBer of the forgery 
* 1 ' ^vision of ihe Fidelity * Casualty 
At, j* 0 ?. "with a member uf the District 

vst-fj, ', 'hem a* con*etv»uive- fie further 
*** 'nst lor every man. at the present 
'ri^Jn^^'bn *enlertec ui our priwn* (or a 
>ha n "Win* ptoperty, (here are not less 
'"Jlril j e <lr trn Bt thirty and attivvK t-n- 
l^Fn. - lmtsuil o( their trucjil tunable 

-fir 

e !''" 1 do not vouch (or ihe accuracy of 
^ut i t ' ,JlLlc - I believe it i» reawnablt. If 
^W'i * ,1, '' , l tr.dkale a thieving population of 
"""Hon. or one to 700 of ihe total of 



men, women and children in ihe United 

Suns." 

These figure* arc not easy to accept. A 
population ui half a million engaged in thefi. 
ami stealing a total of three and a quarter 
hillinn dollar* would he gathering in about 
$6,500 a year each, which would teem a con* 
tiderahie avenge income. 

Vi hnlii't thr« esLimiitts be right or wrong 
11 ic r.-n:nn rh.it wr jwy , hish Mil ye.irly for 
•lnii .ind that forRcty — a crlnw pecutiarly 
aimed at business men — accounts for a large 
part of that total, the estimates ranging from 
5(1 to IW nullum- n yaj 

Forgery Losses Increasing 

|T IS equally ceriain in the npiniim of mrn 
■ who devote their time warring on forgery 
and to handling insurance aganut forgery that 
(he annual heavy loss by forgery is not de- 
creasing, but increasing. In the war of dtt- 
honesty against caie and protection, thc former 
i» not lagjring behind. 

Tin- sTtu'.nJ iit riKitlern luiikiiii; nethwls Ins 
offered the forger a wide field. All sorts and 
conditions. o( men now keep their money in 
lutnk' arn) pay (hrir bills by check- But 
where pickpockets once took and still take our 
money by one form of skill, the forger now 
Lakes it by another form of «kill — one infi- 
nitely more subtle, as well as costly. 

Thf forger prefee*. when putihle in use 
the check bearing a genuine lignattn*. He 
trcat« each check as a separalr case, and 
never unnecessarily alter* Of disturbs it more 
than if necessary tu actompltBh hii purptwe. 
Om rheck aummaiii .illv Inids itself to a 
change of payee's name; a not her mnetu a 
ratseel amount; another, for a satisfactory 
amount, ran be ncgotuted by means of an 



altered payee's name ami a 
iorg«l endorsement. The 
big operator maintains va- 
rious bank accounts under 
various abate*. A bank ac- 
count of tote sort a good al- 
ways for one, iwroetime* for 
several 1 raruactfons, ajmulu- 
ttfHiusly carried out. In thb, 
case a forgnl endontement of 
the name uE [he true pave* 
i» fallowed by flic forger < 
own endorsement oj depos- 
itor. He lei« the bank col- 
ltci tbc hem Lheri ckdei out 
his account. 

Had check men parallel 
their brothers within the fold of respect ability 
That is, some bttaincss men are pikers arid 
think in terms of ten- and fifty -duller Jranv- 
aciiom Olhets. bh> men. think and deal In 
figures lliat run high into the thousands Th_ 
*amr principle works in the world of crime 
There are pikers, mcilio<:ririr» jml rr.»llv 
tiig-brnined operator* 

Thc successful forger does not as a rule 
tare to work with outrun ,lmk-.. l.i, ; : 
easily ai hand in so many banks. He knom 
that the more businesslike a check is, the 
more easily it can be passed. Present a check 
on jin ordinary blank of ihe Forty-fourth 
National Bank, signed John Smith, and the 
chances are youH get nothing for your paina. 
Hut try it again with a check engraved far 
the use of the Sottidw Manufacturing Com- 
pany with an uptirnneute place fur the signa- 
ture of the treasurer and the counter signa- 
ture of the president; have the payees name 
typewritten, the number ptinted in red ink ami 
thc amount apparently put in by some sort of 
illrr.-lki:i pnm! ilrtti r . add ( tl a [uiiilnl ..in! 
typewritten form ihowmg for what the check 
was issued and declaring that usee endorsed 
it bccomei a receipt for that Amount and fur 
that purpoftr Trirn vtm have a rlocimieiii 
much more easily rschmged for money 

The »uccrsiful forger It ever on the alert 
for just such tWuments Rofihetirs of ihe 
mad. while they may he aimed chiefly ai 
registered letters and packages, piovidc a 
readily markttnhle by-product in the letter* 
which' carry, not money, jewrlrj- or negotiable 
securities, but checks Checks thus s«|iitr 
can be used in three ways; Ibey can be cashed 
rai^r-d nr u*r<l as a model for other chef 
l.. I.,- iv ivi-il ii. .|:i..!i , iru- 
Ihiw important i= thi- ippcarance : 
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check ia shown by the success which forgers 
had in passing ofnciai-ioakiiig checks bearing 
ihe nuns of Lhe "U. S. Geological Bureau). 
Then; II no "Geological Bureau" in the Fed- 
eral Government, nor does the Geological 
Survey (its right name J issue its own checks. 
Its payment* are made by United State* 
Treasury check*. 

Another instance of lhe ease with which 
specially -printed or engraved checks may be 
passed occurred nut long 0£u in a middle 
western city. A number of check* purport- 
ing to be pay checks of the Chicago and Alton 
Railroad were passed with little difficulty, al- 
though they were crudely matte. The effec- 
tive factor was that each bore in ink not 
much darker than the surface of the paper 
a rough reproduction of the Chicago and 
All on triangle. The effect was at a hurried 
glance something [ike a watermark, and 
little difficulty was found In getting '.la 
checks passed, all bough the whole forgcry 
was crude. 

Easy To Print Check* 

IT IS nor difficult lor forgers to get checks 
engraved or primed in any fashion that 
pleases them, and more than one successful 
forgery has been carried through in the name 
of a . umjiimy that never h.id an existence ami 
which Came inlo being solely that its name 
might adorn a pretentious check. 

Merchants in. one city, and not a very 
Urge one at that, were victimised not long 
ago by just such a check. A man, looking like a 
workman, walked into a store, made some 
small purchases and asked ih.it thty be taken 
nut of rather a large pay check. ^ Asked for 
Identification, be showed a brass timekeeper's 
disk on which was the same number as that 
an the pay check. He got goods and money 
in a number of stores, the merchants learning 
later that there was no such firm as the one 
whose check he had presented. 

Another help in getting cash for bad checks 
is the certification stamp The customary uses 
of the certified check in business are not 
l.irge. Accompanying bids, for the purchase 
of securities and in 
SOrnt other circum- 
stances it is Customary 
or required, but ordi- 
narily it is not used 
to pay hoirl bill* or 
in exchange for goods 
ovr.T lhe i:ounrer. \ el 
the certification it-imp 
makes a powerful ap- 
peal to the man who 
is asked to cash lhe 
ihcik. 

The impressive ap- 
pearance of the certi- 
fied check is gained at 
the slightest expense. 
All that tt needed » a 
rubber stamp, and not 
an expensive rubber 
stamp at that. A dol- 
lar will liuy a perfectly satisfactory one pro- 
vided a rubber-stamp maker can be found 
who dues not ask too many questions. 

Effort* have been made by thi* authorities 
to get rubber-stamp manufacturers to report 
orders for certification stamps; but even if 
md ■ movement were successful, the art of 
making robber stamps can be acquired by 
dishonest men. 

Checks have even been cashed where the 
stamp showing that the dra wer hitd money 
sufficient to pay the check had been made 
with moveable rubber type. 

One lesson the forger and his fellow who 
painc-s the check soon learns is thai i 



check presented in payment far goods but 
considerably in excess oi lhe purchase price 
tan be passed with far greater ease than if 
cash alone were asked. The state of mind 
of a merchant who doesn't wish tn "lose a 
sale'' is not hard io understand. A check for 
|JOQ to payment for $00 worth of goods will 
yield $140 in change much more cosily than 
would a check for just that amount. 

No man omjhi to cash a check without 
bearing in mind lhc*c lhmgs; 

That a check that looks "businesslise" is 
not necessarily a good one. Much time and 
cane may have been spent to give you just 
that impression, 

That a check which appears to be certified 
ts no more apt to be good than one without 
the stamp. 

That the fact that a roan is prepared to 
purchase goods from you !••<•- gam ire- 
tbc genuineness of the check he gives to you. 

And above all it is well to bear in mind 
that the forger and the check passer are adroit 
and skillful criminal*. They recruit largely 
from a white collar" class of society. Often 
they are familiar with banking and business 
methods. They know the way In which the 
overwhelming amount of money in this coun- 
try is handled by check. They can invent 
plausible Loirs to account for the checks they 
are going to pass, One may specialize hi 
only one side of the work; that, is, he may 
confine himself to forgery, or be may give 
all his intelligence to passing tbc forged instru- 
ment , but in either case he is apt to Ik: -skill - 
fuL 

Proper Care Will Protect 

W'K HAVE glanced hastily at the weapons 
■ : •!.•• iorcM What are the means of 
defense on the pnrt oi the man hrhind ih<* 
bank account? What armor plate has he 
against the forger s big guns? 

Chiefly three care in keeping checks uut 
of reach of those who might moke wrong 
use uf them; the use of protective devices 
for chcck-wriLing. lafcguarded papers, etc; 
and the forgery bund, which covers all forms 




Cw*t»H41 41 ChkAfn * M|S« R»iltW HmshrnV Ouch. 

of foigery and check alteration tosses com- 
mon in banking fraud, 

Nothing is more useful to the forger and 
his partners than a check of some corpora- 
tion or Individual and preferably » distinctive 



and wid 
used io 
•hi', n 
pnymei 
rifled : 
of mrt 
One 

nduttA 



used check. Many devices are 
hem. Goods are bought only that 
w returned in the hope that re- 
ty be by check; mail botes arc 
ayes are bribed; there ore doxetn 



method that has been successfully 
is this; An employe of a large cor- 
poration knows that quarterly the company's 
check for $17,500 is mailed, say to Webster 



Itowcn. A professional outside ihc 
opens a bank account in tbc name W 
llowru, keeps il moderately active. C 
the time to send the quarterly check, and 
dishonest employe mails It in bis disbc«~ 
friend, who endorses it for collection, 
posits it and gels the money. Difficult 
prevent, but il goes lo show the need 
guarding checks, both blank and signed. 

Check-protecting device* are a strong si" 
In limiting the forger's activities. They St* 
of many kinds — safety paper, check-writipf 
machines, acid-proof inks — all helpful. 

There remains a third means of saleguar 
ing one's bank account — the forgery 
which b a growing form of protection. F*w 
gery insurance is something like tire in? 
j rice in this respect' buildings may be, 
far as human knowledge goes, fire 
but they do suffer damage by fire, and 
insurance steps m to replace the loss, 
checks everj' known precaution may be 
and yet somehow a check Is raised or ai 

Forged Endorsements Frequent 

\TO PRECAUTION in guarding or wri 
* ' checks can prevent forgery of an endo 
ment in a case such as this: 

An employe of a broker's office in K". 
York -n-vi'i'd up to the margin clerk 
asked that a check fnr $J50 be issued to * 
customer named, let us say, Walter PbcJp** 
Phelps' account was looked Up, found ail rig* 
and the check issued. The next day a f** 
quest for ihc balance of the account led 
toe issue of another check for some 
Both were certified without question and 
were cashed, one at an uptown bank on 
strength of an endorsement by a depasitoi 
the bank. This endorsement the deposit 
declared was forged, but the bank biM»i 
il had paid the money to its depositor- 
other check was cashed in a rests 
Several weeks Inter the broker's cum 
discovered that his money bad been dra 
out. 

Coses of forged endorsement make *- 
half or the forged check losses, with fOjS 
signatures account' 
for most of the 
In very many case* ' 
check Is raised 3 
the signature of the e 
dorse r also W 
This would be com 
with checks 
from the mails 
the signature of 
drawer of the c 
would be genuine 
lhe chances of pn** 1 
it would be better. 

it is in such esse? 
this where 0H 

miff hi be disputed 

where lengthy litig"* 
might result that t* 
gery insurance pUy* 
effevtivr part 
Comparatively it is a new farm of 
Wince. An effort, wo* made about 
years ago to write forgery bunds for 
fait the loss rate was high, and the b 
was not encouraged. Some Insurance of 
type was written in England lor Anii' rie 
linns, and then about five years ago 
forms mere devised, new rates fixed and 
perhaps a down companies are Issuing 
both to hanks and lo individual deposit 
well as lo business men to protect to- 
against accepting; bod checks in the <*53| 
of business. About 300.000 such P 0 " 6 ^. 
have been written with annual rrrtmium 
take cHimaled al $10,000,000, 
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A Capitalist Unashamed! 



THERE is a more odious 
word in the English language 
wscriptivc, am some glib arid 
'"uiufing tongues, 0 f a man of 
j'UM-csj tinjj "capitalise," John 
*megiri PueJu-hcr willing to have 
)L *r*nOcd to him. 

V .per? Yes; provided il be- 
F** 1 ** ft standard noun employed 
*7 pothidiuu, journalists, auga- 
communist* and other mrr- 
|* I Urles and demagogue* lo slander 
^■".uiaciurBrs, bankers, tranxpom- 
"Wusia and merchant. 

>>«t unly is John Hurjrin Pue- 
^ b, r willing to have thr term, 
^»te\ er j t mi1> , nc> applied Id him, 
Jf "* will eagerly utand up any- 
"tte. at any time, and in tiny 
"^iny. i,j ,]cfcnd iL This he 
£"2 00 L«:iim- he belong lo what 
.^own ns the capitalistic class, 
<he chief officer of a great 
«i«!v.nukw bank. Moreover, un- 
" ^xptembcr, this year, be mt 

, -s Association. There is no dis- 
?" a *>t. he feels, but, on lie con- 
„ '■ distinction, in the holding of 
"^poiirion, 

j EIl - rr i-i'i.,liU- capitalistic class. 

personnel, as a whole, is 
■" Ut n like Ahab, the wicked king, 
JP^t no being reprobated Ijv Elijah 
,to l*d and toy it) sackcloth and 
r ,ri l iK.ii ty." Carrftalists may mil 
j5* *r lay in Kaclccleth, literally, 
jl* " ever men went softly, on 
tS i''''' ' n bpc^, capitalists, in 
sS United States, at lcast t are 
'hoi* na> ' f**? BecmiNitly fear 
Jjt, , "fOc cart -tail orator or bnrrel- 
»bt'" Y7^ ct °" n l! the censur- 

EJfS*™ 1 ™* railroad* and running 
° fi' v ' ni ? work and 

to labor, to lhc increase of 
"* *eallh ot the nation. 
l"«H, John H. Puelicher, himself. 
j£* n,J web. fear. He ■rises., (nil* 
ii)j?r tt, l J' a «d. tapping his breast 

1 .mi ^ apiialiit." 
j,t *r.y one: desires to argue the matter with 
tactV Puelicher probably will obsc-rvr that 
Bts 7 *re no capiialisti in feus&ia and thai its 
ngjV?'^ millfom ire kept alive with food <Iu- 
by capitalistic countries. 
B time, he thinks, for pussy-footing on 
apitaliiti, if ever there were any 
for it, is past. He refuses to 

? the ancient Greeles, who, on certain 

(e^. ' 10 ?*! cut off their hair, concealed Ihem- 
rJaj/' m mufflrrs and tiptoed in their *an- 
**Jin i to no ^ lc!a in lookfos and lis- 
ble t '^''"i H " • hirtlts, indeed, that sens}* 
s tT|t[ j^ ,,c 'I » heerfeei conntetaeiivr for un- 
t e iJ' 1 ' Boise and that, this is the 




Some extracts from the creed of John 
H. Puelicher. hanker and good citizen 

By JAMES B. MORROW 



dc pmcttire 

It- Instead, iherrforc, of tiptoeing. 



hr-| ' fav ^Y tramps, his hobnailed sjdi-, and 
more, however, shun 
[lt] 'y.^n.^ucally and intelligent y*t 

JjUlitinl, 

•C r ' f !lfl ' 1 -f«w pbllosoj 
(bw, t( *y are larkinn in inf 



i.t 



iy be covefi 
Amprican 



. the 
hp h 



e of 

■•n III 
>. mil: 



juo,j : lacking in 

y would be nii right— were it otherwise. 



Th^ u ^ c f_ lj ;wlinir of elementary 



But the cose seems to be closed, with mature 
nten a <"d women, catching their opinion* on 
the jump, as hosts of litem do, from darning 
billboards and baalinj (>(jc. antid the uprnar 
• I ljy damp and unlaunderx-d detTaimrn 
who live by their voices and wits and not by 
useful work. 

It is to what he trusts will be a newer, 
hcltcr and wiser generation that Mr. i'ue- 
be her looks for old-time rationality and 
common sense — the pupils of the public 
schools and the student) of American col- 
leges and universities. And it is to this 
generation that he now Rppeals; in all pons 
of the maliy, most interestingly and 
convincingly. 

There is no other man like him in the 
United Stales; no other American who is 
doing motf for the nation, it* sanity and 
u'i'll-lieJng (a wide statement, but it is true, 
' -if the writer 1 !. Mr Puelicher 

ha* lived all bis life in MQwaukrr He ha* 
Ken W r »ron«rn turn front sobriety, cconomi- 
. ill-.' and un. joy-riding through grange road*, 
with parrots screeching in the bruth and 
monfcryi rutting up htfih iinb .itntmc th<- 
tree*; roads that led nowhere, but, if any- 
where, to disaster and fooliihness. as can he 



proved and » heing proved in a 
thousand spots of Christ end om. 

Then- was some reason lor it, 
Mr. Puelicher thought — for Wis- 
consin's imagining that the scretfeh- 
ing of parrots was the melodious 
rhimj? of (ittticr and 'ha! ihp sym- 
nastics of monkeys constituted the 
new formula for happiness. A 
banker, be ixas charei-d the }oc- 
iilurly remarked to me at Atlantic 
City* by the king of the herd 
among Wisconsin socialists uiih 
Mealing four MTuller banks each 
ii * ■ ■ i r i i 

So he was the man. of all others, 
to sit down and think about it— 
about the joy-ridmg of lhc popu- 
ace, or a large part of it. and tile 
exaggerated and reckless language 
of a new type of agitator*. More 
over, be bad come out from 
among the populace himself, 
from among the people, and 
very pom people, at that. 
The career of this man 
not only (sounds like * 
moral and interesting 
If gciid but in it are con- 
tained all the factor* of suc- 
an r| good cilwenship. He 
bad for lung been a banker when 
he sal down to think about the 
noise, delusions and complaints of 
the men of his slate — of many men 
fas all the stales. "Here am 1," he 
rhmudit, in the head of a gnat 
mid-western hank " A little later 
he added: "And the president of the 
American Bankers' Association " 

Then he thought of his father, 
Jiitui E'urlsiber j Prusfigaj, who 
wsf brought to America while an 
infant, and who grew up at New- 
hurgli. in S'cw Vurk. ami who*c 
tvh.-i v,\-i- .irrii'.ng the re\'olution- 
lsts of '<ig, John Puelicher. his 
son remembers, spoke German, hut 
not fluently. And then he thought 
of his mother, Mary lluegin Pue- 
licher. bora in this country of 
Swim parent age, who, from her teacher, 
learned to speak German beautifully. 

He remembered ihe poverty of hii par- 
■ nl li id how he A|h <ini-,]jcllid I,. -,h'>M 
at the age of twelve so that he could get 
work and help his family. Let him tell of 
his first employment, 

"I found a place in a shoe store, a short 
distance from my home- I arose in the 
morning at 5:30 o'clock, fed and took can- 
of two of my employer's horses and then 
went to his home, over the store, and helped 
nil wife— to beat carpels and so on— until 
breakfast time at my father'* house. My day's 
work ended at "J: JO o'clock at night. c«cpt on 
Saturday, when we kept the stare open until 
II iVclock. On Sundays I worked until t p m 

vl.ini: «lmi~t .iii.l v.i ...pi lir.i; liuinllr.s » hr.-Mure 

"Now," Mr. Puelicher broke into the story 
of his early experiences to say, "in disposition, 
in likes and dislikes, 1 was the same as Other 
boyi. The same, after 1 had grown up, as 
other young men. I would have liked to 
mwKI Pot I didn't have the money to in- 
dulge myself tn that suppoird pleasure. I 
would have liked to run around at night but 
I didn't have the money for adventures of 
that tort. My wages at the «hoe store woe 
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a week. Well, Christmas was coming an 
jut! 1 m overjoyed when my employer in- 
formed me thai he Would pay mr $j a week 
after New Year. 

"On Christmas Eve be said. Youll have 
(0 run the store tonight, John. 1 am needed 
upstairs.' I closed the store at 11 o'clock 
hut k was 4 o'clock in the mommc ' . ! 
1 nut the confusion Of the night's business 
cleared up. 

Goes Into Wholesale Shoes 

"¥ WAS back at the store early Christinas 
* Day, exchanging gift shoes and slipper* 
that didn't fit for those that did. Presently 
my employer appeared. "I hate to leil what 1 
must, especially un Christmas," he «id. but 
a baby girl came to our house last night and 
I can't pay you $3 a week not year, as 1 
promised. My increased expenses now won't 
allow k.' 

"1 soon found another place — in a whole- 
sale ibm establishment. While there 1 he- 
tame very much interested in penmanship 
and made the acquaintance ot Louis Madras, 
a Spaniard and one ot the finest penmen in 
the world So 1 began practicing on shoe 
boxes with pen and piper whenever 1 had 
any leisure.. 

"Really I did very well, with fltiurishes, 
shadings and lines. I had an uncle employed 
at the old Mitchell bank in Mtiwaukce. One 
day 1 wrote hiiu a letter, whkh tame to the 
desk of the vicc-prcridcnl of the hank Who 
addressed thai envelope?' he asked my untie, 
when he gave him [he letter. "My nephew,' 
my uncle answered, recognising my penman- 
ship. 

" Ask him," Mid the vke-presidrnl. *U he 
will come to us as a draft clerk >' 

"That's the way," Mr. Puelirher told me, 
"that I got into the banking business," 

After Mr. Puelichet sat down to analyze 
the complaint* and dissatisfaction of the men 
of Wisconsin, and elsewhere, having his own 
life in mind, he reached the charitable ton- 
ilui! v.ti.ii American* sorely needed 
was a working knowledge of the elementary 
principles of every -day economics. If Amer- 
icons could attain to "(hi* belter understand- 
ing and this working knowledge, he believed, 
den-aeugues would Itjse their power to lure. 

Has Practical Ideals 

IT SHOULD be known thtat John Hucain 
* Puelifher b both a practical man and an 
idealist. He sees with his eyes and through 
his imagination Moreover, he is an edu- 
cated man. ah hough he left school while still 
n child. Furthermore, he hoi courage, and 
the conscience of a guod citizen. 

"Although every human being hopes for 
ultimate success, although success is the goal 
of all, warfare against the successful is 
voluhly raging." says Mr. Puelirber, "The 
dreamer, usually honest bur usually 
(leal, the demagogue, never honest, hut ottin 
too practical, the professional reformer for 
personal profit, are all prcarhtne the gospel 
of unrest, of class hatred, of disrespect for 
law and order, of discontent with honest rn- 
dravor Their stock in trade is appeal to 
the jealousy and cupidity of the less for- 
tunate," 

There was work of the highest order to he 
if. mi- Mr. Puelicber realized in his study of 
the state of mind of his countrymen. Bank- 
nrv 'hrmsrlws, he saw. were misunderstood, 
and were too aatnt and seJf-erfsctng under the 
attacks of unprincipled political agitators 
seeking public office or desiring to continue 
in office. 

The banker, he argued, ought fo come out 
It. .it, behind M •'• -S e: •-<>• m t ,■ r mi! mmdr 



with the public; should set himself right in 
the mind of the public; should defend his 
calling among the people. But the banker 
should be prepared to do these things. Mr. 
Fuclichcr, therefore, took an early and en- 
thusiastic interest in the organization of the 
American institute of banking lie founded 
the Milwaukee chapter of the institute and 
served as its vice-president and ptesident. 

Into the institute as members came both 
the oukcre and employes of the country's 
banks, who. by lectures and other means, 
learned all the technicalities of banking, as 
wet) as the proved principles of sound finance. 

Thfa was the first Mep, in Mr. Fuclicber's 
opinion, to diffuse throughout the United 
States a belter understanding of elementary 
economics. Then this notion occurred to 
him: Teachers hi the public schools come 
into intimate mental relations with the boys 
and girls of the country. Teachers, there- 
fore, may help, at ho other class can, in the 
threading of truth anr' the erprt-uiM nt error 
Further, why shouldn't banker?, .il'u-i th 
boys and girls have gone oat into the world 
as men and women, unobtrusively, but per- 
sistently and attractively, keep them in Or 
lead them toward the ways of cusmm mating 
and wise thinking "r 

Tenches Credit in Public Schools 

THIS thought grew in the mind of Mr. 
Puebcher. Be obtained documents and 
tables of figures, 

I found,'' he told me. "that AO per cent 
of the pupils in our public schools k-ave 
school after they have reached the seventh 
or eighth grades. 1 found that of the 20 per 
cent remaining, only about 10 per cent gel 
through the high schools and that about Z 
per teat of such pupils enter college. 1 found 
that then! are, approximately. 10,000 schools 
In the United States. 

■ 1 ihuutrht uf the SO per cent of our boys 
and girls who enter life not well prepared to 
detect the inaccuracis*. delusion* and foolish' 
*•-.•»- |»<.Jr*.l inn hy ;i.ili* u 1.1 ny, ,m.| jiyjl :ulUl -. 
I thought Himt'lhing ought to be done for 
them, 

"So I went into the public schools of Mil- 
waukee. On one occasion I addressed 1,600 
pupils. I tolrl I hem about banks 1 gave 
them what I called the four C's of credit: 
Character, Capacity, Capital and CollalnaL 
I spoke particularly about charm.*-: Thr 
boy who cheated, I said, might end his life 
in disgrace. 

"Several days later a high school teacher 
came to see me. She said that after my ad- 
dress had been delivered a boy wailed for her 
m a corridor He was pale and 1 naked dis- 
tressed. 

'"Miss Smith,' he said, '1 want you to 
mark me aero in yesterday's ejtaminaiion.' 

" Bui,' Miss Smith replied in surprise, 
'you made at least 90 per cent.' 

""^l know.' the boy answered, his chin down 
on bis breast, but I cheated " " 

In the meanwhile, it should be understood, 
Mr f'urlkhrr was mat-aging bis large bank in 
Milwaukee, was a trustee of the Milwaukee- 
Drmnfr College, of Marquette L'niversfty 
Medical School and the Milwaukee Art 
Institute 

He was also collecting postage stamps, 
and reading and studying three latatuages- - 
English German awl French. He has worn 
out nuny dktionariei during h'-** ciymfilnfir.-d 
investigation* Long ago he learned the 
meaning and pronunciation of one word a 
day and on Sunday quitted himself and 
tmtortially marked his own eaambation 
papers 

Well, hi* experience as a lecturer to the 



pupils of the schools in the city where h» 
lives caused him lo write (en short talks on 
banking and elementary economics. Among 
his subject! were: The General Idea of » 
Sank; The Bank Check; Loaning the Bank* 
Money; Character, the Basis ■ i i ••>!''• 
The Bank and Your investments: the ts 
era! Keserve System and Analysis of a Sim- 
ple Bank Statement 

Circulate His Talks Nationally 

'T'HESE talks were printed by ihc commit' 
' ter nn puhlic education of the Amcrlcal 
Bankers' Association and put into the hands 
of bankers in every section of the country, 
who were requested to visit the higher grades 
of the grammar schools and the high scboOw 
in their immediate neighborhoods and rose 
the talks, or their own talks, if pre t tTfed 

"Hotjcsly." he wrote, for instance, "is nw 
the only factor involved in credit. One ma? 
Iw extremely careful to keep promises * 
aKTvemrtit-s and yet not deserve credit at ■ 
bank,' 1 if one. for example, has lived usjl 
forty years of age and "has no money <J 
property of his own." Such a man has not 
learned to saver. He has not managed W 
own affairs wisely. 

"Opportunity/ says Mr. Puclicher. "doe* 
business on a strictly cash basis. She i-mil** 
on those with bank accounts and laughs 
those without." 

Asked if he remembered the first money 
be was ever paid, Mr. Pueiicber said: 'Tjjj? 
it was when 1 had the measles The bttwj 
in my room were pulled down as a protection, 
(o my eyes. 1 was just a lilt It chap. MK 
grandfather came lo visit me. 'If you^ af* 
patient and don't trouble your mother." J* 
(old mc. T il give you fifiy cents.' 

"In Ihc afternoon, after thinking the i"* 1 * 
ter over, I asked my mother lo get tht &*V 
rents. 'If I cause you any trouble,' I prom* 
teed. Til pay the money back to grandfather- 
-In- pave me the fifty cents — it was prohaCw 
her own — and I kept ii tighl in ;uy ban" 
until the blinds were raised and I was fa'* 
getting welL I spent that half dollar a hun- 
dred times, there in the dark, buying all tl * 
things 1 wanted in ihe world I had tnO«* 
fun with that money than I ever have ha" 
with any money since." 

Fifty Cents Worth of Fun 

" AND FOR what did you finally spend -■ 
I asked. 

"Postage stamps, I suppose." Mr. Pudiih^ 
answered. , , 

"Equality of capacity." Mr Ptielieher sag 
to the bankers whD recently met in AtlmtJ* 
City, "is a biological impossibility. Maa* 
greatest opportunity is his innate iitness_ 

I b- own innate fitness can be reafl in 'be '*" 
licious sioiry of bis gmndfaiher and the 4™ i 
cents He wanted toe money — on the ? T*J\ 
but he would give it buck if he broke tne 
conirai-t A juvenile bunker, on hi? ba<* 
with window blinds down, hr demanded ^ 
ennh on the counter before extending t** ; 
credit of faith to his grandfather And. 19 
ting it, he held on to it, turning over in J"* 
mind many ways of investing it. 

There are "matrnetic" men in the 
•ii:itli* -=■-■ by irvriilv ines, strength of 
and body and an intrinsic power and atW"V 
tivenes* which cannot be scheduled, UemU* 
or portrayed — only felt Mr. Purlithcr 
a magnetic man. glowing with cneTgy and I 5 
thusiasm, having kindly and steady eyt*i. 
compnet and sturdy body, wide, deep *hoa* 
ders. dark skin and hair and a fine nose jM 
chin. He believes in America, in AlmtPjJJ 
Ood and in the inherent nobltiiy and wiM 30 ^ 
of the people of thtr.. his native land 



ry, 1924 



THE NATION'S BUSINESS 



27 



onor Industrial Service Stripes 



l.Rli was a nun in the employ of 
one company 51 years! Were 
there any others who could match 
record? 

^The company begun to dig mio 
record* for old employes, li 

another man who had been 
^fturs in the service. And 
attatber who hid been there 



the superintendent 
up He bad an un- 
rccord of 64 yeari with 
iny. Four men with 
service of years 
llir . u v vink n n|i 
cuy of Wilkes-Barre. 
' 0rr JLtnh it* Chamber of Corn 
™1 r cc it began | <urvcy nt 
^lerjin employes in the in 
5tt *Vric& within its boundaries 
5 found two companies, 
o with six men who had 
ii" re than 50 years. Zl 
r- <3 wiih service record* 



By WILLIAM C. LYON 




iri- 



to SO years each 
One concern; 1 20 who 
*erved from 40 to JO yean, 
r*<* who bnd serves! be- 
*? ;tl S 5 aaj 40 yatra. 
^ read ihe retard. 47 4 
*r**rs, veasoned veleraiiii ut 
iiop. store and factory 
total of service exceed- 
'i000 years, This a 
than Lhrce lime* the 
of the recorded history of mankind. 
•*hat a.e we going to do about it?" Bskud 

toesj men of Wilkes- Barer, 
ye jtc ■■'■n.\ io ;iay hunor where honor is 
':• Mir I l he I iir;,r,r U ilV, - li mm i hnnihi-l 

fail 1 ' u * u1 '^ k!,<k< timr 

j. j f more than seven hundred employers 

employes ol Wilkct-Baire aat down to a 

coruecral ed lo Service, Loyalty and 

1 ""fOpositiun that there ti humanity in 

lieiurr they sir down those 474 

were presented with gold service 

Distinguished Service Crosses of 

toil. 

a i k-ievman who had served one 
*h in Wilkes- Barre for more than 50 jtio 
Kmced (be. benediction. 
*** a democratic gathering, The cool 
stor m ,u t nc iHKi.nl an hu-t to tbt group 
**r* who bad wielded the pick or driven 
«"1 f(jf jj^f a century. flic manufao 
*le with the machinist and the tool 
r— nini who hail worked at the lathe 
he had toddled nl his toother's knee, 
four men ahout whom the idea, Oiigi- 
fflWto pay ih\s homage to long service were 

firsi if™ 0i °' " hi TufuM:;j ' rl - ,| "" 

known artificer or cunning worker in 

They were John knirhimer. stiper- 
*tt 64 years' service; M. It Cook, tool- 
s' 7 years' service; Samuel I'nnr: !--.<.n. 
niedbank, S6 years' service and Joe 
lool-dresser, 51 yean' ttrvice. All 
are now— employes ol the Vulcan 





Its 



^fer" 



-a:i.J 



also were official* of the Kinsrstou 
ftpany and 134 employes, Six of the 
Men more than 50 years' service 
M from 45 to 50 years, 31 from 40 lo 
and 63 had been in the company's 
o^t ween 35 and 40 yean. Here was 
of 5,075 yearn. Measured in the str- 
01 one man the total period of employ' 



Thn*» taut mrr\ rv |u'imt IS y^fcrV contmuiHU Mrriw in ttli imrfaf of 4* VhImi* 
lmn Wurhi. Wilkrxllami Pl Lnlt Id rttht: M H. Cunh. ImlnuUirr. II rnn' 
»»-rvitnj Sunuel TlmnpHh, MiUf aflwhank:, K f*m' *ff*vin; Jons Kl n ohhnaf , 
,U<wr lutenrfrnl, S4 jlcarm' M:#Vic#. and ilw DcLitdir. Ioolrfrr»*rr. SI yvari' Mrliic*. 



mcni « f tbc.»e 1 34 empioye* would reach 
back into history almost to the time of the 
building of Solomon's temple. 

The Lehigh Valley Coal Company was rep- 
resented fry official* and four employees ol 
more than 50 years' service e*ch, lo with 
service of from 45 to 50 years rath, 15 
l>ci«eert 40 and 45 and 19 between 35 and 40 
Here another group which, reduced to the ser- 
vice of one man, wouid make a tuial of nunc 
than 7.250 years and stretch hack to the time 
when Sctpfo led the Roman Lejrintu, 

In all there were 41 employers who were 
hosu at the dinner to from one to 135 em- 
ployes each who had been in their service 
more than 35 years. Stores, banks, news- 
papers, schools, postal wict, municipal gov- 
ernment, railroads, public utilities, construc- 
tion toni[unir>,' mines — ihes- and other in- 
dustries which abound in the Wyoming Valley 
of Pennsylvania were rrpJT*ert!rd 

Lead* to Better Spirit 

THK IDEA of the dinner to these veteran 
workers was drvrloped by the Committee 
on Industrial Relations of the Greater Wilkw- 
Barre Chamber of Commerce, which con- 
dueled the survey in find the number of 
veterans in industry of over 33 jv.ir« «.rr- 
vice. The chairman of this committee is 
Henry Wrigunri, president of the I'enn To- 
bacco Company . Let it be said here that 
this company, mare than 25 years old, has 
never had a strike anions il* employe*, 

Seivite' That was the keynote of the 
evening'* program. A J. Sorarmi, president 
of (he Chamber of Commerce, represented 
service to the community. Judge William S. 
McLean, toaMmi.i1 er. a veteran oi the World 
War. and now a county judge, signified ser- 
vice to the Halt and naiiou. General Ashcr 
M irn-r. one of I he speakers, left ft Jeg in 
ti i in e — in incidental in his service to bis 



country. Captain Irving O'fclay. principal 
speaker, served America m two wars. Even 
the leader of the orchcslrn was a veteran 
in his line of work with more than 35 
yews' service in the city of Wilkes- 
Barrt 

"Tbc affair exceeded our ea- 
jtceLalions," declared Chairman 
Wriaand. "t)ur committee, 
whose purpose fa to brinn 
ahoui a Wn cr underetandinji 
beiweett employer and em- 
I^oyr, believed that its first 
vtcp should lie to liribe l>r»ih 
In direct contact with each 
oihcr. When We mack a *ur- 
vey of the plants to determine 
how many hail been employed 
35 years or more we were 
astounded ar llw number we 
found. 

When that survey was fin- 
ished it convinced us oi the 
splendid spirit of loy;iH> and 
t'aiihfulnesi of a majority of 
the employes of (he plants of 
our Wyoming Valley. It was 
alroort im believable to And 
nearly 500 employes who had 
fcrvcd our industries 35 years 
or more. If all the railroads 
of our district could have been 
included ih>' number v.nuM 
have exceeded a thousand. 

'Now we have found, since 
the dinner was irive.fi, that 

ilii-ri- :irr r i nn-ii *hn b-ivc lieen ClttpkqrBd 

35 years or more in local plants than attended 
the dinner. The only reason they were nut 
invited WU* bet;iuM i!iiit Lompntiy'* COCOtd 
did not show it. 

"The enthusiasm of Ihe men who aiirndcd 
•is gi**fs tei' 1 B Vlvil! imjirevsinn among the 
younger employes of the community. It 
was really the greatest affair we have ever had 
here. It has left a splendid impression not 
only among employers, and cm ploy e* but be- 
tween employes and the Chamber 

Speaking at the dinner, in behalf of em- 
ployers and employes, General Miner -und. 

"This Eiihi riue -i ml ils spirit >howi« thai in 
spite of all We hcor of controversies between 
employers and employes, there must be 
numerous employers who treat, their employe? 
fairly and almost innumerable employes who 
arc law-abiding citiicns and who give a kochI 
day's work lor a good day'* pay or they 
never would work together so long 

The fact thai there arc many Irms-scrvke 
men in this community shows thai it is built 
upon * solid foundation of pure American imi 
and the Golden Rule and that there need be 
little fear of Bolshevism and Communism " 
In special aclroowledgmeiit to ihe vclcran*, 
Mr Kinehrmer received at the hands of the 
Industrial Relations Committee of the Cham- 
ber of Commerce an engraved silver tovintr 
Clip. The clerks in a o«n! »cnt (lowers lo a 
woman who had worked in one place more 
than 35 years, while a substantial check from 
ber employer was presented by the toast- 
master *• a part of the program 

"The song leader called upon the larger 
groups lo lead in singing." writes Secretary 
Williams. "It Wa* a big weal, and after- 
wards the workmen who attended ihr affair 
gathered together in their plants and Insisted 
upon telline ihe men who were not there 
about Ihe wonderful time they had " 
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The City That Found Itself 



By ERNEST N. SMITH 
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THE CHAMDER of Commerce in Mich- 
igan City. Indiana, wis bom out of 
sheer necessity. Turn heck to 191 d mid 
1 91 3, Michigan City fronts on Like Micht- 
po mid Is 52 miles around the like from 
Chicago. II. vu built on Kind. To grow any 
(ntf or flower* it was accessary to water 
twice a day. An open sewer ran through the 
city. An Industrial Association hod located 
four factories in thr town in two years by 
offering bonuses hut three of thum had gone 
broke, 

30m town hud about 10,000 ^habitants, but 
the population was rapidly disintegrating. 
There was, however, positive assurance that 
the town wouldn't be entirely depopulated. 
One of the two lnriimn penitentiaries was lo- 
cated in Michigan City. 

The outlook was bad enough, but it re- 
mained for some government mutineers inves- 
tigating the question of deepening the channel 
entrance to the small harbor to chill the city 
spirit still further. Cold blooded, and lacking 
local pride, the engineers' report contained 
these doleful remarks "Strictly a-pealt inc.. 
there are only about one doicu mamiiai luring 
plants to be found within its borders, while 
there should be by rights many more. Un- 
happily, for many years there was a strong 
influential power which dominated all aflaJu in 
A selfish manner, which was to prevent other 
manufacturing plants of any importance from 
Raining a foothold in Michigan City. . . ," 

Their- "nthrr ' manufacturing plant; might 
have divided the existing labor supply or 
raised prevailing low wages, so the "strong 
influential pov, : I.. |.i the dty closed up — so 
it was explained by the ciliaens. 

tiut there are further depths of civic misery 
to he plumbed. At the time described the city 
had J 00 vacant homes and 50 empty stores, 
About this time the Michigan Central Railroad 
determined to remove its shops, from Michi- 
gan City to a point forty miles farther east. 
The following year, therefore, 600 families de- 
parted, leaving behind 500 additional vacant 
bouse*. The sand* of the desert about Michi- 
gan City began to grow Cold. 

This was U» situation in January, 1918, In 
February seven ck Uteris with somethbf fat 
their hearts besides despair got together. A 
doctor, a retail hardware dealer, a plumber, & 
"■omen's ready-to-wear retailer, a retail 
clothier, a manufacturer and a wholesale 
grocer turned their backs on the past and 
founded a Chamber of Commerce. These 
men didn't hurry. The situation was too 
serious (or bitty action. Plans were formu- 
lated and carefully considered Not tmtil Oc- 
tober was a secretary secured A young busi- 
ness man fa Chicago, active in the Association 
of Commerce there, and familiar with Michi- 
gan City, agreed (O spend ihree days a Week 
on the job to assist in rlrvrloping a nrocran 
He i» »till there working 430 days a year, and 
is regarded as one of the town's best assets. 

Slowly and carcfullv a program was devel- 
oped. Headquarters {or a Chamber of Com- 
merce were secured and over the entrance was 
the 'fan, "Where there t* no vision the people 
perish." The seemingly meager a-- 1 - ni ;hi 
region were analysed. It was determined to 
give no more factory bonuM's. It was like- 
wise agreed that the hope of Michigan City, 



situated as il was. Jay in industrial dev. 
Mettt. It was seen, however, thai such a 
vcJoptncnt wuuld call for good housing, he 
fill living conditions, recreational radii 
adequate transportation and good 

Adjacent to the city wax a makeshift be 
MM some interesting but lonesome sand dui 
The possibility of developing n unt beach . 
u summer resort was considered land eVttf 
tually approved A balanced program ws* 
completed. It appealer! to the common *rnH 
>• '■'•■II .j- the imagination. Men facing * 
serious a situation as confronted the goo» 
citiierw of Michigan City hod no time t& 
waste in idle speculation. Men got husy, 

Getting Things Started 

'THE SECRETARY and the officers of M 
* Chamber of Commerce began to gather 
convert* and "Hell" them so thoroughly on » 
civic and commercial program that men caught' 
the vision and held it. 

ImtnHiiiic- and ultimate project! were ecu* 
sklered and accepted as part of the program- 
Patience was finked with enthusiasm, prudent 
mrmagemeiit with high resolves. 

See now what resulted from small begirt' 
nings. An analysis showed these commercial 
assets— plenty of sand, good water, a per- 
fectly dear, dry atmosphere, good shipprn* 
[j< ilii icj, a medium labor market with avtrajp 
wages. 

The assets were advertised in a modest way, 
and answers were vigorously followed up- 
Lot* of sunshine, clear air, soft water and 
open spaces attracted a manufacturer » 
inili/rd curled hair for furniture. The** 
thing* particularly suited his business. Avoid- 
ance of freight -house congestion which caused 
heavy earner:-- m i large city could be avoided 
in Michigan City. He moved his plant. 

"We are very welt satisfied with our Iocs' 
tion and have progressed since we located 
here," reports the owner. 

The temptation is it rung in writing such *" 
article as this to emph.r.izc mntuly the drams- 
tic side of a human accomplishment. Fot fl*! 
reason especial cnte was taken to secure tba 
opinions of mm wlm lad invested money 10 
|.!.i:.l>. who established tlirm.setvc in Mid"' 
gan City because they could make money 
there. 

Pleased Concerns Invite Other* 

CAME hrrc in l l ?20," writ' 
* * vice-president of one larfle concert*' 
"We believe the chief inducement to cumifljf 
here was the fact that Michigan City seem*'* 
to he a town of some real ambitions. • • 
So factory can succeed without an odetrM** 
supply nf tabor, and the best insurance iipi"*' 
taMf 'bortugc is a progressive, live, JnterestiW 
in, The Chamber of Commerce here 
fostered the building of homes, the imp™? 1 *! 
ment of our parks an I 1«-j. In-, the hutldint 
of theaters and places of amusement and t*f 
construction o( a really first-class hotel, 
other words, ft hasn't ttoppeH at merely ffj'" 
ting factories but has sought (o make ft* 
velupmrm I "meal .toil complete " 

Consider for a moment what comprised WIS 
"logirot and complete program" that *0 fl ' r 
pealed to the progressive manufacturer. 
Michigan City was the first community P 
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THIS STORY of how an Indiana community turned its back on 
failure and marched ahead to civic pride and prosperity is not 
printed to laud Michigan City, but in the hope that it may stir some 
other I own whose opportunity still lies unawakened. 



j* state of Indiana to adopt a comnmsiop- 

form of government, 
it Wa * ' lrsl m ^diaua 10 undertake tuning 
and (□ have a ciiy plan commission, 
,*™ty-nitic miles of streets arc paved and 
'tent of the street* have *itfewalk>. 

< 'it> Iw* it> own i ii j hdwraiury 
■i daily water and gns analyses, and 
l^"" iLjuK-HPi of vital importance to the 
j^Mi i<i u-„ -..mmuniry. Tail El oiu- of the 
citieji wiih a population urutcr 50,000 
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WSOd water plant was bought 
d the municipally-owned sys- 
-pound pressure to SO pound*. 

of the city where laborers' 
ated a parking space wn* run 

of tome erects and grass and 



luaJly the owners of homes began to 
. and to paint their house* The whole 
£toiK,j>h C | C 0 f the district changed, A city 
■^uiliuj campaign a still on. 

Urging Public Works 

\ >HtUONf-IK>LLAR sewer system in be- 
aig Installed, and the open tewef which 

*Sory' or e ' flnicCJ1 y c ° M *°° n 00 * 

lire department was developed and 
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it «m modernised, 
^ervdid vchuol system was built up with 
i-pStiniar (trade schools, a new quarter-uf 
llh "i 'lull.i: high school, and a large gym' 
*u » in prom>CL-t .v part of the program. 
*j*y citta have nought to interest ihc thil- 
Ja their home town — the only one they 
,_*Oew — by offering priies lor lhc best 
AVJiy 1 love my city," ami "Why 
'bcy"^ ' 5 t|,tU tuwn." In Michigan <"uy 
nj? reversed ihe process. The Chamber of 
ihi.,."" 11 ^ 6 naked the school children what 
VfoulcJ like to have the city do for |hcw 
£° Mkhiiran City and see hundred* of 
art " OQ | p]raj,jji| i|_iy eiijnyilic. I hr 1- nriL-- 
. pUyenmriiN, . .s-iim>. :i:ii.jrr lit ik-- 

Ptotectod inland bathing ckjoIs, and in 
c held autd you will realbte how the taa> 
' made life sweet for the coming 

ftii^ ^'s time the i_own was taking on life 
rili, JU ' in tf. A new hotel was needed, The 

at "1 the dty where a hotel could beft 
One comer wa? vacant. On the 
was on old church It was of 
— * ■«■/ almost everyone that the vacant 
*ould lie K-lecled It wasn't, The 
pifuH-rn w:u purposely Ukrn. Iil lm-c 

Of* ll* vacant lot and built there. The 
wis t W)1 hanjd^u; m . w buildings in- 

0 °f ODt. 

^hen the Council Wouldn't Pave 

J^T^^'.^'HlLE road budding was going on, 
"•"d du ulatl >' uutflide the city where the 
T ^>n " rr - vc ^ yc ' la ^ opened up as a summer 
hu'l ii * namueF Commerce advocated 
j^tJ*?* 11 * <*f a threr-ciuarler-milc strip of 
r .' M >o connect two import :iui dhitricU. 
B( '"' 1 * ■ ■ 1 1 1 1 1 v<iiisiiii'r<i! ihe ri.ilhr uhv 
^ b y a majority vote turned iJown the 



*J fatsied nearly a million dollar* and the 
FWnmj 1 '' became a reality, Then; were two 

'tJfed. 
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proposition. The Chamber of Commerce 
rallied hi forces, «ot the council to reconvene, 
and at tea o'clock t he mac night the original 
vote was reconsidered ami the construction 
authorked. 

Another iuoi in the greatly enlarged quar- 
ters of the Chamber of Commerce reads. "If 
you try you may, if you don't, you won't." 

Turnittf again to the opiniom of the manu- 
facturer: 

"When this company decided to abandon 
Its old plants in ttlinotft and consolidate its ef- 
iorr- in a ju-vk plain , wioti I hi |>n Utlrril id 
u com [ any that had invested a mitUon dollars 
in Michigan City, "a score or more cities 
snuftht the industry. Of this number but 
three got their story across right from a 
sd^rnatwhip standpoint., and Michigan City 
walked off with the order. And it was 
C 0. t>.. in spite of offers of free factory 
sites by some other cities. 

"When if came to final negotiations, practi- 
cally the entire town wailed on u* in a body. 
The delegation was composed of twu ju i- 
the kadinp; ItiiTikeTe, mencnants, manufacturers, 
physicians, the mayor and city officials and 
representatives of labor. 

"About this time the owner of the 40 acres 
fur which we were negotiating went insane, 
which involved almost interminable le^l pro- 
cedure. We were m a hurry to get under 
way and this seemed to oiler almost insur- 
mountable obstacles. Nothing daumrd. how- 
ever, the delegation on the spot guaranteed 
the acquMitloo of the file iry the time wr 
were ready m> L i-mi i(in*lntc1 ion wirk and 
carried out tbrir pan of the program without 
delay- 

"At Ihe same meeting the Chamber of 
Commerce was authorised by me to acquire 
an adjoining strip of Land lor railroad tracks 
at a price not iu exceed $3,500. lhc Cham- 
i.er ut t utr.ineree promptly turned over a 
contract to us at a total cost of $25." 

Another factory wanted some land for which 
the owner demanded Sa.500. The Chamber 
Oi Commerce secured the property for $4,2S0. 

An Ohio concern turned down Michigan 
City throe times.- On the fourth atlcmpt the 
factory was secured when ibe Chamber of 
Commerce secured JO acres of land at $175 
an acre for which the owner had asked $1 ,000 
an :u-re Under the inllllrnce ■ • 1 hi> neighbors 

in the Chamber of Commerce he dropped the 
price to help his city. 

Aih.i pLi!,: \miui-iL u juttkulat tiicte 
»f prujierty vaimt} al 515,000. The Chamber 
of Commerce secured It for $4,000. 

In no instance did the Chamber of Cnm- 
mnrce mate up ibr diilerence In prkc The 
cooperaiion of the property owners wu «e- 
ruied ,i» a reault ul a magnificen* livfr -.pi r rr 
'■This wonderful civic spirit and cooperation 
will sell any town in the country," wrote a 
manufacturer. 

The rcsul: of all the work has been ihnt 
the 800 vaeant houaes and Ihe 50 vacant 
stores were long since rilled, In a little over 
four years 21 new manufacturing plant' were 
secured, 700 new homes buih and 30 new 
stores constructed, all of mWcA have btett 
occupied. 

For the benefit of lhc husiness man who 
might aide., "What did this oil coat?" let it be 
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regarded that the city tax rate of $I.6o in 
1910 went only to $1.76 in 1922, and is set at 
$1,40 for 1424. 

It would be unfortunate if this article 
should leave ihc impression that the city had 
concentrated wholly upon manufac luring. 
The program wo* far too broad for that 
There was another asset near at hand, the pos- 
libOitKi of which it will take yean to exhaust. 

When the geographer* of ihc world were 
convening in the United State* a few yean 
ago Lbcy expressed a desire to see four places 
—the Grand Canyon of the ("uluradu, Vuicm- 
itc, Valley, Yellowstone !'ir.- .u-.<\ dr- n i ; 
lurrc-s it] Indiana, 'flu- latt£f jr.- i han-m 
to Michigan City and will soon be made into 
a state park. The Michigan City Chamber 
of Commerce tecuml as part, of its prop-urn 
a million dollar appropriation from flu; Indiana 

Stale l^ui-l.i!ijlt rol [111! purpose 

A gn-ai summer playground has been built 
ii Ionic the shore of Lake Michigan just above 
the city. A hydraulic system reduced same 
ii: i J in : i-:. In j level slope .tdi.ucn! !o the 
shore, and here some 0O0 summer cottago 
have been constructed on territory previously 
void fur its tax title, 

Some 25 miles of paved roads run in and 
out of the dunes and have only penetrated 
ihic comer. 

And so you may step (mm 
an electrically lighted. twen- 
tieth-century home, across the 
navern-n:, uo tin- furcsieil hill- 
side of a hundred-f oot sand 
ilumr. plunge down the other 
•ide and find yourself shortly 
in a wilderness as solitary ai> 
when I-ii Salle .mil Tontt 
stepped lightly along the In- 
dian trails two hundred years 
ago. There in a fairy land 
vuu > .ii -luii;.- the work of a 
hundred limes- one thousand 
vears, wrought by ihe jits-t» 
of a remote time,, the glaciers, 
thr winds, the water and the 
sun. A strange land lhis' 
The red barberry, a trailing 
evergreen, carpets the slope* 
from which rise the northern 
»crub pines of Alaska. 

Vcar the foot of the dune* 
une may find the prickly pear 



cactus of Arunna. and further up a southern 
grape, found nowhere eise in the stale. Over 
a dozen varieties of orchids may be found 
in the tamarack swamps, and among the cran- 
berry vine* grows the tiny sundew which 
catches insects with its sticky hairs. 

Tlic pitcher plant is readily round, and if 
otic penetrates further behind the dunes to 
the swamps, the liiidraincd bed of ati injent 
lake, the Arctic willow and Arctic birch are 
to In- found in profusion. 

Nature keeps a stare in those dimes to 
challenge the interest and imagination of the 
amateur and professional explorer. And the 
territory is so Vast that the homes one find* 
among the dunes, seem as far apart as umn* 
in the West. 

From the top of a dune I sighted, town- 
ward, and far distant, a strange, round edi- 
fice. "Thai," said (try companion, "is a con- 
crete am phi) heater, seating 50,000 people, 
We use it lor sports and community gather- 

Contacts, not ccnilicts, have made this 
town, and will eventually make it great, 

So remarkable is the spirit of the commu- 
nity, so unusual the program, so inspiring the 
way in which the c it wens of all classes and 
creeds stand behind their Chamber of Cotn- 



Our Interdependent Industries 

A Pictorial Survey of American Industries, With 
Special Reference to Their Interrelations 
By CHARLES FIT2HGGH TALMArf 
III — POBTLAMD CEMEKT 



HROW a stone anywhere ia an American city, and you will 
probably hit something made it( concrete, Concrete i* 
evohitionitiflg the human environment became marrclcai 



improvements ia manutAcluring machinery have made cemcal 
cheap enough for univetsal use. 



ia olhtr 

of hil 



The cemnni-maker is dependent upon his brethren 
indmtrica for many essential thiagi in the operation 
plant. The debt U paid in concrnte. 

Srtmt at the wayi in which Portland Cement serve* other 
■adnitriei and is served by them are illustrated in the picture* 

on the P*te* Immediately following. 



mcrce, that one lures, to cold hgures a>- 
strrcd that these will reveal hnw substantial 
have been the profits that the city gathered to 
iUdf by developing to the highest degree lb* 
physical and mental assets of the coramujiit>'> 

1 h- l<j:n ihH 

between and 1^22 the annual payroll 

jumped from $4,000,000 to $10,000,000, UMg 
annual value ol building permits from ST^l 
000 to $2, 500,000, the assessed valuation from 
§7,000,000 to $10,000,000. and the bonk fH 
M.mn r- iron- SKSUO.fVlfl to over $^,000,000- J 
To tum again to the men whu invested; I 
their money in this community, let a maflfl 
faeturer who grew up with the town give this 
final bit of evidence as to whether it ail 
"In JotH the city was absolutely wi 
community spirit. The people would 
work together. Mow they have a eo 
object. They decide whal they want to 
and then unite and do it. It took all 
three years lo bring this change about, 
arc still fossils without vision, but they 
in lime, get ihr right viewpoint 

The difference between Michigan 
of 10 U and the Michigan City of U: 
is the difference between a divided 
munity without a vbion and a united 
muni!> mil: .. ' idi' I -= l • . hi Mrr 

Thc Chamber nf Con 
is the biggest thing that 
came lo Michigan City, 
diona. In the opinion of 
residents it is more impof' 
than the adjacent life-sav 
station on Luc Mii-bigim. 
their Chamlwr of Cuimn* 
saved a city 

The Inspiring evidence 
what was accomplished BV 
few yrnrs of cooperation is . 
spertfuUy referred to t-hi 
who confine their civic eifo 
to a grudging attendance fj 
the annual hanquet,'' to tbo^ 
cilixens who delight in, lirininW 
an earh- I rut.! M icmarkinl' 
■What has the- ' 'lumber » 
' »:n :» !•• ■•■ ' i -l-itu- mi ii""-' 
.*ad to those secretaries 
chambers of commerce HL 
hang »n auction nag at 
desks and arc ready to jus l l J 
toward the highest bidder. 



Neglect of Politics Handicaps Business Men 



"l I TTfILL WE tmcrkvTi men 

\J \f are wholly engrossed in dollar mak- 

* ™ tug, the political demagogue is. in 
my opinion, literally taking the shirt! off out 
hades. The only ctificrcncr Jjetween the op- 
etalniiis dl llie^c L'eli!k--;iL-!l ,1111! 'Inn K'.'- 
sian Irrothrfs is that in Ruada the busine*« 
man was denuded instanter. while here the 
mil iici^ie .lone ihrr.irl !?y thread. 

L'nti! we business men are able to sell our 
i. LOln.it Hi ii|i.-j> ii.> cur eieplnyi-j. anil out 
irllow-titurrts, we shall not have done all 
that can be done and rousl be done n HM 
t undamenlals underlying American business 
are tu be maintained arwt perpetuated. 

The first lesson to be learned by us busi- 
11 !■<.«• rrt'-n I- ih,-,r in out repre«ntatK'e democ- 
racy the vote of our humblest employe is 
just at valuable as our own on election day. 

The nesit lesson thai we business men must 
k am is that, if our property is not eventually 
to be confiscated, we mast Individually take 
a direct intl vital rntere?.! in rhr |"iii'i 
• Htr municipality, of our state and of our no- 
tion. We must understand that it is we per- 



By STEPHEN S. TUTHILL 

Secretary* A**frk<in Zinc Institute 

MinaJly and not qui money alone thai can and 
must In iht* thing 

The pre.viii-il.iy . .pprcs»iort* Of US PttSttte« 

oca are due solely to our failure id exercise, 
our prerogatives as American cituens. 

The ballot hnx is, more and more affect itui 
the tialanct sheet oi American business, aud 
the place foT us to begin lo curb and control 
legislation inimical to our national pro*prrft> 
is al the primary and at the polls and not jn 
our halls of legislation or in our courts. 

When will we American business men 
awaken to the fact that the handicaps which 
are steadily fwing imposed upon us are sim- 
ply the results of a political and Industrial 
revolution already under way because of our 
failure lo tecognicc th:H l!n- governing ^1 mi ■ 
count ry 1* just as tnufh our business as is 

'. " t making"' 

Even now. it is not too lair for us to 
-trm a tide that, if left unchecked, will, more 



and more, handicap us economically and 
merge thusr who are to come after itf-^ ^ 

Ves, we business men still have it will 
our power lo organise ttut only the big, 
also the little business men of the na 
tu gain ihc confidence nut only of our 
ployes, but also of the public at large, 
furmulale and circulate through the pr*r 
a constructive rather than a destructive 1'^ 
tit opinion; to use- our personal inllui-Tiri' \* 
fore and ol the primaries and on etogS 
day in the selection of proper reprc«eniatr»^ 
and then to see lo it thai those repre^eSjgl 
tiros taipporr only measures designed to lv>) [' 
taiii and perpetualr the traditions and ' 
*titutions which the founders of this '"'v? 
and those who camr after them, worked * flr ' 
itnnthi r i - r and - v. n died for. 

If wr business men would otdy spe»' ] * 
murh time and mom-y i;i iipholi!iiu: ill'" T'L 
ciples of our Gfrvrrnment as is being H*" 1 '' -i 
those wbo arc insidiously trying to overt' 1 ''' 
those prirkcipUt therr winiiil he Jurie Kt:,n "',i 
room left for the radical now so actively 
wort 
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P'PtUatioq are needed for the kiln* end grinders of a 



si " — vu are nwfl 
^e cerqen, phirit 



isier t r ° a ^ 5 » sapping and maker* of machinery all min- 
mill- - he ncc<is of Ew nt industry. The textile 
t 0 shI rive because .100,000,000 cotton sacks are needed 
chi nes p ^ t year's output of cement from the filling ma- 
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Concrete ships are made for speed in build- JSji 
ing. Concrete lessens danger in mine tunnels, j 





Concrete Examples 

Concrete oil-storage reservoirs are built in sizes that 
dwarf the biggest steel tanks. The one shown here 
holds a million barrels. Concrete affects the oil indus- 
try in another wny f 03 concrete ronds reduce the con- 
sumption of gasoline. 

Concrete pipe will staod high pressures with a mini- 
mum of leakage. 

"Building for a thousand years" is a rapid process. 
The use of concrete saved millions of dollurs' worth of 
time in the construction of the Panama Canal. 

These are some of the reasons why the industrially 
finds it worth while to build with man-made ston ft 

M Umn at Hum ; Ai!a> I s **' 
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crete factories tbey may be rugged or artistic 




Industry and Art 

*ilh' 1tie k"'* 1 "* sneet °f e«ry industry that is conducted 
, t ln ft *ur walls, two items generally loom larg*— main- 
Ui t ~ ' depreciation. Concrete construction cuts 



ti 



both to 



a minimum. Concrete bus made good in 



res and earthquakes, storms and explosions. 

iain n< l " 0w the artisl * 3 ttu " nin e t0 concrete. The Foun- 
cr«ft 6 h Time ' mode, * d Dv Lorado Taft and molded in con- 
Sculm ^ 0lm J" Earle >*' a monument that marks a new 
Toft also modeled the great Black Hawk. 

fe nc& C cotlcrct,; setting of mudern agriculture ranges from 
voi r , Po ^ 8 10 silos i ""d from troughs to irrigation reser- 
• and canala. Concrete devators are vermin proof. 

t*-"'"" n'', | J'" i ;»"l Omwrnt Amrwtnr,; ritrftut* Mir* » « imro*m- r ' Br-. 

1 AuuMtt Cril* i-nr.'.k Altai l-mUihl IVatm jSwafj I 
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Placing Concrete 

For pouring concrete piles steel 
forms are set. The forms built 
up ore driven with pile-drivers. 

Steel forma are used to mold 
concrete aqueducts. 

The cement gun applies mortar 
in places hard to reach. 

The concrete mixer is i subsii- 
tute for platform And shovel. 

Towcr-chuling plants hnsten 
the construction of skyscraper*- 

■muun v» Hla«-Knai c» : Purttuid 

\imi ; Liknmid Biflnnruit IM . N»r I ' ', 

,-r.i. rik 0»,; Cimm Own >i*ti» ron"-' 0 

Outran C» 



Jan u a i v. 1924 



THE NATION'S BUSINESS 



35 




o Great Need for Immigrants 




Thi'i. 



ILAl .- i.i ■ . mi : iiLf-r 

all fhe way from those who 
wuuld admit everybody to 
who would admit nobody 
Bomber at thr everybody" 
of the scale' has dwindled 
1 to thi- (toiti! of disappear- 
The number at the "no- 
end It • consider a tile body, 
inly we may say that the 
I majority .-i »- ■ ■ . 
icipJc (hat imm ignition untttt 
Utsi-ply restricted and that we 
ot reitritl by merely taking 
<ir»t hundred or the first 
d thousand who apply and 
kShttftnur, the doors. 
Then- (hbj*> aft elementary, 
drafting 



OUR PRESENT immigration quota Jaw cx- 
' jilts in July of this year. New legislation 
must be adopted, and the writer of this article, 
as chairman of the House Committee on Immi- 
gration., will hare much to do with shaping iL 

Here he tells his views, some of which htm 

found their way into a new bill. His associates 

have their opinions, and some of them we shall 
print next month.— The Editor. 



other words, selection, distribu- 
tion and supervision. 

1 have put In the (art class of 
those who will attack the bill [he 
men whu feci that the hill is not 
sufficient ty resiricirve. These in- 
clude. 1 believe, nearby, if OCA 
mi/re, half the member* of the 
Win OmiTfe**. Many of (ban 
m l ihat we should is nearly au 
possible suspend immigration for 
five years, or 



' ]<u drafting a bill whkb will 
2£j uut the principle of reslrkled im- 
j^^tiao is full of difficulties. 1 be- 
f* WE ' 13VC *^kcH a lung frtrp 

!p£rd in the bill technically known 

* 1QI, which ha* just been Introduced 
. • fhe r-8ih Cot-grew and referred lu the 
rindtter 



By ALBERT JOHNSON 

Chairtnnn vf thr Home LvmmiUrr ivi I wmifiitwn 



as 




hi 

of which 
ThU hilt 



li 



ticitj-, 



ion and N'u luraLUa- 
rtive i he honor In lie cliair- 
if passed may be cited as the 
ve Immigration Act of IQ24 " 
ugh it hears my name, it it ihr rnm- 
work during the two yearn, of (he 07tb 
•^H of the majority members who fit- 
■nwifmiion, aided of course, by the mi- 
•*sV 1 *' nM ' rt,r,en ' *'bo were opposed In severe 

nil, '''"' I'Iitis which make for humane oper- 
-T* °f the provbuoti* of whatever immi- 

law may be enacted. 
siW, r ""' 1 ol " provides that all wicUHv in- 
"We aliens shall be weeded out .it ihe 
■""t " fi.i I ihr burden of pmoi - i ■ ^ 
y shall be placed on the alien 
n on the United Siales, 
the purposes of selection, ail new- 
'l> the United States ore divided into 
i t ftl eral classes, 'noti quota." > |hucj, 
Jgnla relatives," The first includes 
Wa, wjve*, faihers. mothers or unmar- 
niiiirr children of American riiMtens, 
clerirynien and some others They 
cotmt in the quotas. 
"flKrtJi relative" Immigrant is the hus- 
or unmarried minor child of an 




-M: 



''!n 
Thr 



"f Ik. 



THE 
to 



U*" t has l»et>n legally admitted to the 
imi . State*. lived here two years and taken 
'[•J^t pnpeti 

t i! C ' J,5£ UK ' u< '- i: * others: lh.il is, 
*iom^ a h a '"' eoming to make a new 
nete, Thr nurnlier of those who may 
■* tmder the quota dasae* Is thus defined: 

Win [(unia, whw used in reference to 
^tH'mOaV, meant 200, and in adctition 

,w, i |kt . .mum n| ihe nuintwr of ior- 

j"" 1 in<i|vi(iual» of wch ruUiooaWy resi- 

?Jf e UllM Suite* n- .li-" rml .,,1 I -. rh. 

W full 



quota under thii proposed law 

'hiii bc folir W " M t,f Lhr 'wWents 
n,1t,n n*Uty a* shown by the census of 
Vrivp, j' l Jrr cent of relatives, husbands, 
Stain minor children of aliens heir two 

1>6L tit" 1 ^"^"K "rot pap*""; and two pet 

"°Wcomer* classed as quota. 
* ,ic, >& a i' ^vision for arlmitlinpc familir* of 
^Jit! > re *dy here provides thai all atipll- 
^irv | r l *dmiss / ion shall fill out a question- 
w » lecured from ihe United SUles 



pffntah, and that relative quota certificates 
shall be refused to those whose answers 
show that they arc not admissible. Further- 
more ll U provided that if (he consul »u»pccl 
I he statement made by the prospective im- 
miBjanl, he may irquirr the jitamshitj coos- 
pony to put up a cash bond of f 1.500. to be 
furfeiicd if the immupant ^ refuted per- 
mission lo enter Ibe country 

Aliens, it admltied In the Unhed Suiea, 
are itiven parchment certiticatef of arrival, 
with photograph*, finger prints and full de> 
$criptiaii attached; and duplicates of tbeve 
ceriiiicaies an retained by r'n- gm.-emflienl 
For naturaliHilon use* Inter. 

No Law Will Please All 

1 HE BILL as I have outlined it here is sure 
provoke criticism. That is lo br ex- 
pected for any bill dealina with a hiahly con- 
troveriia] subject, and lew subjects can Mir 
more argument, more dirJcrcnec of opinion, 
than imniierali'in Hie .ilt.uk> nn ihe bill as 
wc ba\-e draflid ii arc coming and will mine 
I lively Irani these sources: 

1. Those who believe that the bill is not 
tufrkirntly restrklhT. 

2. Those wbn Iwlh-.ve thai ihe bill will not 
admit enough common laborer* ro do ihe 
.-••in!i! work "I the Unite.! States 

3. Those who, while pretending to favor 
rertriction. really want anybody said every- 
body except the insane, the criminal anil Ihe 
'<!-.. .i-.i-.-1 <<:. ih t '.In-^. may proceed r.-. reap 
dividends from their particular line* of en- 
deavor, whether the lines he mills, facto' 7 *-*, 
steamships, newspapers of various lan-tunges, 
or ihr like. I must add to this group inotte 
who live by the evrry-d*y eaqdoitation of 
the newly-arrived alien, including same ex- 
pressmen, some bondsmen, some lawyers, 
common cro<ik» and ollirr-. 

4. Those who for religions, racial or fam- 
ily rcasoni desire more of ihcir own to be 
residents of the United State*. 

5. Those of international mind, who think 
that migration* should not be impeded ex- 
cept possibly from China. Korea. Japan and 
India, 

6. Those who hivr Keen led to believe that 
the United Stales can gn throughout ihe 
world handpk king brkUaycn here, plaster- 
ers there, gardeners eUcwhetc and farmers at 
lnndirr place, and bring them, without 
tl-outht of rheiT families, to our States — in 



I her 



least until we 
have bad lime to clean house, lo 
balance our books, as it were. 
At the other extreme are men 
m who fee), some selfishly and some 
unselfishly, that there is a real 
and existtng need of labor in this 
nmritry In all discussions of 
immigTfttian there crop oul fu one form 
Ov another these questions: 

Are we really in need of workers f Is 
such a shortage of labor, cither skilled 
or unskilled, in this tourney as (■> justify our 
going abroad to fill the gap? 

To these questions f would make this an- 
swer: that in my opinion the situation bis 
been examcraietl. There arc high* and low- 
pressure areas of labor, bui there Is no nard 
permanent unrjersupply. I should say that 
there bus hem and may be a shortage of con- 
venient labor rather than a shor-ugi.- of actual 
man power, hut that lack ol immediately 
handy labor calls for (kill in readjustment 
rather than dipping into supplies from abroad 
One etreusTi stance thai leads me to believe 
thai iberc is no basic short age of labor it the 
way in which the -tec! industry seems to have 
been able to adjust ilself lo ibe shift from 
■li-i-.'nour to an eiubt-hour day withoot 
-i-rioiis l-oi|blr 

Whatever ditTiculty ibere may have been 
in Kcwing ncnled labor has been, of course, 
accentuated by war and post-war conditions, 
tt is nearly ten years since the German 
armies marched into Belgium, and since that 
time there has tieen an almost complete stop- 
poge of rupplka of low-price labor. But it 
mu»t not lie forgotten thai in that time 
we haw hail an increase of 10.000,000 births 
in thin -ountry. 

What 1 have said applies largely to un- 
skilled labnr As to skilled labor, I *re no 
reason why we should not lake care of that 
demand from out own man power. It is 



-killed 



labor 

lip is 
■nag 



protaahly true that ihe nrn! of 
m the tense of Individ mil 
not growing with our popul 
arc Hipplanlmg men. 

A gnod deal lvis been Slid al«mt individual 
selection of the immierant. In effect the 
proponents of this Ibeory say that we might 
determine our immi-rraiion ins-siliititiirs, lie it 
100.000 or -100,000. and then reach out and 
n.'/h'-i there one and there one until we had 
•wen i-uinir'. I- i ] .|'s-i. al : y an'l mentally 
All that is fantastic. There stands In the way 
our whole treaty system. Moreover there is 
lite rpii-'l irin ;i aihimilattM BW hetr- A 

man of one race michi be individually 
perlor to a man of another country and yet 
a less desirable crtixen since his political 
ideals and hi* civk training have been widely 
different from our*. 

It it well to remember tnal wo are im- 
port ins neichbors, arsi! future citieens, not 
nirrrty LitKirer« 
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Wrongful Means to a Rightful End 

fT^HE MEANS used may cause difficulty with the Sher- 

I man Aci even when the purpose which is sought is out- 
side federal jurisdiction. That was the effect of the fed- 
eral district court's decision, in November, in ihe case brought 
by the Department of Justice against the Industrial Associa- 
tion of Sim Francisco. 

According to the court's own description, this is an asso- 
ciation which has undertaken to put "into effect and maintain 
what by them is designated the 'American Flan' in the huild- 
ing industry in San Francisco and some of its neighboring 
counties. The American Flan contemplates tie employment 
of union and non-union men in equal proportions with a non- 
union foreman on each job." 

With the merits or demerits of the plan the court said it 
liad nothing to do, as the plan in itself did not contravene 
any federal law, The court then came to consider the methods 
which were used and found that a so-called permit system 
stood out prominently. Under this system a contractor could 
not purchase building materials from members of the asso- 
ciation unless he obtained a permit, and to get a permit he 
had to pledge himself tn use the American I'lun. The materials 
were largely lime, brick, sand, cement, and other materials 
produced within the state. 

So far, the federal court said, the Sherman Act did not 
come into play: for there was no restraint on interstate com- 
merce. If any law was broken it would have to be a state 
enactment. The court held, however, that some materials orig 
inating outside the state had been subsequently declared to 
[>e under the system, and that through a discrimination be- 
tween "good" and "bad" plumbery there was effect up.™ 
plumbing supplies made in other states; for .dthnugh a plumber 
might place his orders with local dealers the goods were often 
;..r hirja; curiri-n.r- -hi ;<ped directly. 

A dissolution of the organization, such as the Department of 
Justice had asked, the court did not consider was required 
by the circumstances* The court said it had no desire tn go 
farther in curbing activities than was necessary to protect 
interstate commerce. It therefore tvrdered that permits should 
not \k used in ciinneclinn with the |»urch;>se <>i in:it«-ri.il- 
supplifs pnrtlin.ed outride «.f California and coming into the 
state through interstate commerce and that no action should 
be taken toward discouraging persons outside the state from 
shipping goods into the state. 

-Say It With Music" 

T^HE TREASONS, stratagems and spoils of war are giving 
place to the concord of sweet sounds on the shores of the 
Adriatic, whose waters seem to possess the happy (acuity of 
reconciling the artistic and the active element* in human life. 
Afttr the poet-politician who has been making Fiume fumr we 
have the men-hart- musicians who recently serenaded Trieste 
when the Viennese Merchants' Choral Society inaugurated in 
that city « concert tour of Italian commercial centers. Ac- 
cording to the Austrian consul general: the fact of Trieste being 
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chosen as the first stopping place is of itself sufficient proof 
the earnest desire of Viennese industrial and commercial circl 
again to link up and intensify old connections and to open up 
new ones with their colleagues of this great seagirt town whic" 
is the natural outlet for the hinterland in its work of c 
sion in the Mediterranean and the Orient. 

Report has it that the concert, which was attended "by t 
Mayor, the Prefect, a large number of the Consular Corps and 
all the personalities of the Trieste commercial world, was 
marked success. '' A resumption of former relations with t 
seaport would be distinctly advantageous to Vienna and it 
be that the Austrian lyre, by wooing the Italian tire twe kn 
how to pronounce it!) may reconcile the long-standing to: 
mereial discords between the two countries 

Musu hath charm*, and ;hi- miriatiw- affords the germ of a& 
idea for some of our own business boosters. We may expect t 
hear iliat the Oshkush Orphean* are joining forces with 1 
Winnipeg Warblers in close harmony alumj our Northern 
frontier, or that the Guadalajara lilee Club and the Sabln 
S'hi'OT:- art Pteto* ihe retrain '< »h blessings on the falling oul 
that all the more endears." 

A Merchant May Buy Where He Will 

A MERCHANT'S right to tell a manufacturer be will 
cease to deal with him was upheld by the Supreme Court 
on November 28. The merchant can assign as his reason 
he will not buy from a concern that sells to a kind of co 
petitor he drves nut like, too — always provided, of coun* 
he is not acting in concert with other merchants but is .pf ^ 
ceeding upon his own initiative and in accordance with h 
own judgment. 

The Federal Trade Commission had found fault with 
wholesale grocer because he notified a manufacturer he woul 
not want any mote goods so long as the manufacturer 0 
tn a certain concern. The grocer went to court and h» 
the commission's order set aside. The commission ap 
to the Supreme Court, which thought so little of the com- 
mission's point oi view it indicated it did not need to be* 
the grocers lawyer. 

Consent Decrees Not Decisions 

A CONSENT decree is exactly what the words imply. ^' 
sets oui the terms upon which both sides of a case are wW" 
ing to say 'quits," It does not establish any legal principle 
for legal principles are enunciated by the courts only after the 1 * 
has been a contest. The very nature of a consent decree p 
vents a contest." 

The Department of Justice in the last year or two has be**- 
party to several consent decrees under the Sherman Act. FVC 
the department's point of view, these decrees establish ennoi* 
lions which an- bcymd Lin- possibility of objection. If the ' 
went to trial, the courts might not go so far as the departmei'' 
On the part of the defendants. Ihey may not be so wedded ,r 
the practices which the department has called into question 
to care to support them through prolonged litigation. 

The latest consent decree is in a case brought by thr Pep" 1 * 
merit of Justice aaninat an association of tile mamifncl ufft* 
The decree has obtained] most attention because it under ia fe 
to tell the tile manufacturers, not only what they cannot 
tinue I" do nilhrtiveh . but also whal tiny may undertake > n 1 
future jointly as an industry. 

Besides, in chariitiii an official future course for a"wodated t 1 
manufacturers, the Department of Justice has undertaker) g 
deal specially with statistics. Through the Consent Decrc* 
has said thai the tile manufacturers as an association enterprt*; 
could gather statistics only upon the request of a govern ru 4 ^ 
agency, that statistics gathered upon such a request m«^ 1 




J to data on production, shipment, stuck* on hand, and 
and that Lhc statistics so collected must nni be distributed 
the industry itself to its members but unJy turned over to tin; 
(Pjjfenwnent agency to do with as it may see fit, 

'u be sure, such an undertaking on the part of the Depart- 
mtnt of Justice may well cause many people to ait up and take 
"°ikc. Such people may not all be in private life, either. The 
department has in effect laid its orders, with respect to the tile 
7~ str y. not merely upon the manufacturers, bin also upon 
8**«juncm like the Department of Commerce and the 

ederal Trade Commission, which might have occasion to seek 
satfogcfl regarding the industry, and might have their uwn 
"■''ions regarding what they wanted. As a statistical censor of 
™W government departments (he Pepartmenl of Justice might 
a very entertaining role. 
*° far as Gthcr industries have sat up and i alien notice of the 
JjOtsent decree in the tile case, they should remember that a 
jT* 1 ** fas moulded to meet the evils it Is intended to prevent for 
e 'Mure, Consequently, the allegations id the petition have a 
« to do with the nature of the decree They may be of such a 
Wj that the decree, in guard against continuation of an 
proper situation, may forbid things which under other cir- 
J7**«ice» the courts would say are not in themselves unlawful. 
■ Ll '^"'b . tin.- consent decree in the tile case docs not in and of 
"If bint! any persons who were not defendants in the case — 
ess it [k- government agencies such as have been mentioned 
"* iv e. and who seem to have been dragged in willy nilly. 

Italy's Invisible Exports 

I I'OURtST Industry in Italy has a semiofficial organi- 
^^tittti T established by tavr to develop the tourist industry 
uin" 8 m " tl( ' r " ,ihLls - ^ lhis » m recognition of the impor- 

j 06 ot tourists to the national economy of Italy, 
ifjn" °n?»niJBUion now estimates, at least 567,000 

^*ts visited lt.il> I 1 1 ■ 1 1 iK-hind ■H.innhniLi lik,- 2.500,000,- 

™ lirc In addition, Italians 
'' abroad wit* eati- 
; b« t0 nilv e wnt home 
''^.000.000 lire. 
J^UO these 

'IvUible 

i^.^ near overeomme. 1 
6 



from New England and from the Pacific coast, n>en who 
are by training lawyers and engineer .i • ■ 1 1 .i- railroad 
presidents and railroad workers. 

There even re.i^.n !■. |'m|m< Mill ir in these meetings 
will come a national |jrogranime for American transportation 
by rail, by water and by road. 

You Can't Both Take Away and Tax 

'pAXABLE income in Russia is pretty scarce. After wiping 
out fwivate capital, the Soviet government ha* lurried sir. Kind 
and tried to levy an income tax. By scratching, the taxing 
officials have now found thai 3 per cent of the city dwellers 
in taxable on their incomes, but that the average income 
for almost nine-tenths is under an equivalent to $1,000 a year, 
Clearly, if one wants revenue from income taxes, he cannot 
begin by taking away private property. 



The Lesson of Revenue Taxes 
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d jX^ rSc ,rade balance of 
I ' 1 ^000 ( rioo Ure for l022- 

0)^ " VV:| " nrob <»bly over- 
Ital ,e Vr ^ ftn receipts from 
Investment? abroad 
11 Men into the reckoning. 

^Transportation 
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jj^™^ of the National 

lur,, " Uu ' v ^ i" llu ' 
tjry 1 - To the ninety-odd 
wfl( ' ffl "i i'wtj \ M lk lib- 

^■J^Wbmed to the work 
committees whose re- 
^ *&! be before the enf 
*Jd ' l ' rf?sid, '«it Rarne* will 
*m ^* r ^P* as many more. 

_ rMaiiMi,..! 
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by occupation, of 
is jw""" economic life as it 
tir, n rUc T"^ with trrtnsporm- 
l 'here w ii] be men 




BUSINESS conditions in October were well above condi- 
tions in October, 1922, according to the testimony of the 
federal tax-gathcrt-r. Receipts from the taxes on tobacco were 
25 per cent larger than In October of last year, receipts from 
messages by teleeruph and lelephonr were almost .40 per 
cent greater, and even playing cards and oleomargarine: in- 
creased their yields. 

increases were not uniform, however. The las on auto- 
mobile trucks in October, 1923, produced more revenue by 
13 per cent than in October, 1922, and there vas an in- 
crease in the amount collected from automobile accessaries 
and tires, hut there was a falling off of 38 per cent in receipts 
from the tax on automobiles themselves. Receipts fmni 
cameras and films were much less, as well as from firearms, 
but carpets and rugs went up handsomely. 

I i some 11 actuations it is 
hard to account, off hand, 
lii instance, soft drinks 
showed a decline as a sourer 
of revenue, whereas carhunic 
atid gas rose by 40 per cent 
and better. 

Between Jaly I and Octo- 
ber .tl, all internal revenue 
taxes, including income tuxes, 
produced 5^3.000,000 more 
money for the Treasury this, 
year than was produced by 
them in the same period of 
last year. 

The Wide-Spreading 
Radio 

J>Ahln hai not yet become 
prolific «f statistics. The 
Federal I'm-lr ( <rrnnii--i-i: 
has reported, thouuh, (hm tin- 
|>riii(-i[ktl nwuid.K iirrnr oi 
vacuum tul«s in l°2l receiveti 
orders for U2,S0C tubes, in 
192? for 1 ,583,000, and In the 
first nine months of 1921 for 
2,931,000. Such figures 
should convince any doubting 
TunniAH that the radio has 
nvw l»ecome a popuhr insti- 
tution 
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Cutting Down the Price Spread 
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A MAJOR - per. 
haps thr ma- 
jar — business 
problem of today is lower- 
ing distribution COSts, More 
and more the public is in- 
qiuting into that phase of 
uj living costs, and marc 
and more that inquiry mult 
be Bid. 

Advertising a* A powerful 
anient in distribution cannot 
stand unquestioned. If it 
i* td- Carry un, it must can 
c not only the seller 
that it 1* in his interest* to 
advertise, hut the buyer 
rhat he, too, is better oil 
In effect, we cannot justify 
advertising by merely show- 
ing that mitre good* can be 
mid; we must show that 
more goods can be soul 
more cheaply. 

But after ail, advertising 
is but one item in distribu- 
tion casts, tt is, so far as 
the advertiser is concerned, 
a means, not an end. To 
him it is one method of 
telling, of merchandising, and be must 
constantly keep an open mind to it* 
hi lures as well as its successes. He 
must watch it along with ail the other means 
he employs to dispose of his goods and to 
lessen his costs o( selling. 

It was with this in mind that the Associa- 
tion of National Advertisers devoted its te- 
cent annual meeting to a discussion not alone 
of advertising hut of distribution as a national 
problem. The association is something more 
than it* name implies, for its members arc 
not merely advertising men. They might be 
d<-*rn1vil n« •-•ales manager- wbn -i-ll through 
advertising but riot through advertising alone. 

Seeking Light on Factors 

TTS MEMBERSHIP is made up oi concerns 
A which hive or look for a national market, 
and it* field ha* widened with years. Its 
members are seeking light more and nun.- on 
all the factors of distribution. 

1 have said that the national advertiser b 
finding himself increasingly concerned With 
the public state of mind as to distribution in 
general and ndvertiaing in particular. Our 
buying public. I think, » far more familiar 
with the argument that mass production leads 
to lowered costs of manufacture than it b 
with the equally logical argument that mas 
production must depend un mass consump- 
tion and that one potent means or creating 
that consumption power lies in mass selling 
through advertising It is a circles but by no 
means a vicious circle. 

We are not unused, also, to the argument 
that one of the advertising evils lies in its 
stimulation of buying power, in the impetus 
it gives needless spending. There may be 
some truth in that, hut isn't there another 
side thai even if advertBdnK b" had some- 
thing to do with "the high cost ol hving," ft 
has led. also, to "the high class of living?" 

0. D Street, formerly general manager of 
distribution for the West err, Electric Om- 
pany, put it forcefully when he said: 

AilvirrtLing lias done more than anything rise 
<rr mi-* the jUndard Ol living in this country, 
and thai higher standard of hving has of 



The Advertising Manager's Broadening View of Distribution 



WE HAD ready as the fourth article in our second series 
on distribution one by Representative Sydney Ander- 
son. We have held it a month tu make way for Mr. Thomson's 
timely discussion of how the national advertisers axe dealing 
with distribution. 

One paragraph from Mr. Anderson's forthcoming article 
is so pertinent to what Mr. Thomson and his associates are 
doing that we quote it here; 

Jt eoata leu to sell a standard commodity than our which 
ft not standard; tt coeIi leis to tell low varitttiae than many; 
it costs less to sell large quantities than small quantities; it 
cost* !«■■ to tell * commodity that has a continuum and 
established demand than one which haa a seasonal demand; 
it costs more la sell a commodity (or which consume* demand 
tin not been deftnitsly «at*bUah»d than one tor which con- 
sumer demand was already established. 

Mr. Anderson wrote ibis about cooperative marketing, but 
it is an effective statement of what legitimate advertising seeks 
to accomplish. 



By P. L. THOMSON 

President. Association of Xntumtil Advt.rtiicri 



the tmt of living The demands 

n in the com at living are never 

a desire to reduce thr lUiicUrd 



Hty increased 
lor a reduclli 
coupled with 
ol living. 

This is a point of view which anight well 
be brought home to the American public when 
it seeks, and professes to inn!. In advertising 
a cause of high living cents. 

But while we Dray well Justify advertising 
as a sound and 'economical means of reaching 
a wider market, while we may wtih justice 
tell the consumer that advertising is 'not .1 
burden home hy him, we need not deny that 
there is waste in advertising; nor can we 
justify watte in that branch of selling any 
more than we can justify waste in retailing 
or in transportation by railroad. 

There has been, however, much loose talk 
about advertising waste, one along the line 
upon which I have just touched— that of waste 
tu the consumer in increased Costs — the Dtbcr 
along the line of waste lo the advertiser 
through misdirected effort. 

All Wastes Add to Costs 

T^HI? 1 latter waste must of necessity be a 
' weight on selling cost. An advertisement 
that does not produce results is a burden thai 
must be home. It baa not the justification 
4f the successful advertisement, that it helps 
to reduce costs by increasing production. 
Vet advertising is an intangible thin*, and its 
results cannot always be reckoned in hnmc- 

lii.itr doll.if- ami 1.1-nts 

A notable advance is being mode along this 
Sue, and the men w! 1 in u-ine, advertising 
as a means of selling are showing an appre- 
ciative interest in the laboratory' work of 
such institutions as the Aians Tuck School 
of Administration and Finance at Dartrnmiih 
College, the Harvard School of Business Ad- 
ministration, and others. Professor Starch, of 
the latter school, talking to the National Ad- 
vertisers, gave this impressive illustration 

"Of a scries of 1 5 advertisements For a 
player piano, the best one brought 2S8 replies, 



while the poorest 
brought one reply- 
Where the best and 
the worst art so far apari f 
it seems plain thai the poi' 
nihilities of waste arc very 
great. Method* of tw-tinl 
advertising art being worked 
out with some inte: 
resijll s 

Wntessor Sturch points 
out that the idea ol test- 
ing by questionnaire and 
field investigation a ( 
poiked advertising plan 
now commonly ace 
hut be says it is 
to go beyond that: 

What is equally neersmry , 
to test the adverisern*wj 
based jpOn a questiuiinn'l* 
Uivi-tlt. 11 Mi- .hi 'J'" 

ruiic invcatiitatton may slw* 
that taste or health is the 
«lranaest appeal ior a ahf** 
food, or that style or wca»' 
log quality is the stTPftp^ 
point lor shoes; but il *'r 
not show what the mo>t el- 
fectiv* jifese Million of 
appeal may the. It will 
■bow whether by picture or ten or b* 
what kind oi a picture or hv ■;h.n iihraV' 
olopy uf teat the point may he presents** 
mwl effectively. Test! with the proposed •** 
vrrtiscmenti ihemM-lves an- arcssaary to dcttft 
nunc 1 hoc points. This ilateme.nl ii fully hot* 1 
nut hy several cases in which eHeashr 0.ue*" 
tionnairc'Dtld investigations were made, "j* 
results of which showed certain points as pkUOJ 
the outstanding features to be empha-ised V 
I he appeals 

Thus, scientific methods, applied to th* outae'' 
oat problem* of advertising, promise to n **"J 
advertising more effective and to put M 01 
a more tcnnotnical Irivl 

Too Many Make Same Article 

ALL THROUGH the work which the A***' 
ciatioa of National Advertisers is doit* 
rum the thought of lowering distribution cost* 
not alone by advertising, but in other way* 
Among the things that conlribute to the b«l* 
costs of distribution are at least two whs* 
no one tan remove nnd which, prv*urnabjJJ 
no one would wish to genitive ilu.- LumpleS*? 



of modern life, ami the American desire 



f* 

individual .jilvancemcnt. Our greal->rr-''° < j f 
fathers, who dealt with themselves and fi 
nefghliors — the Tanner of a few generat 
who lived almost entirely from his fann—^J! 
no problem of distribution. The second f«»!g 
1 have mentioned was thus touched Ott 
Mr. Street: 

W> nil feel thai riKtriTiutinn rn*l« W""' 11 X 
lower if fewer factories made the saeae ar ji J J 
ami fewer mlddlemrn and retailer* l|lL,! ^ 
ii It ivv.1 • 1 |.iir.. ,1 .,- 11I In- i..il"' l|J . ,j 
rights thr American cftken will rontion* in 
desire '"to kd into husineas for himself." ^ 
Such an Ambition Is an industrial ni«- ll el W [)i< 
the individual pensesses ability as well a * rt! * 
omliitien ; hut ictualiv, lo at least nine c^T 

indict r»" ., s 



out ol ten. thij lendeney b an ™»» — i, 
htUly, berause the ability to make good is " ^ 
port of the man* » or Lias (gptlpnierat, 
others bear lb* cost of his errors. r(t< i 
Escesslve, wasteful competition will in a jf 2j 
part be done away with when nn ihr one ^ 



ni.inuEi 
[<iwrr 

faetort 



find that there is n dinn ^,, 
able to make an article at » , ,1 



Dtiflf 

coit and being abl* lo diat.rlbn*« 



tuiry, 
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Pay for This Modern Pierce -Arrow Bus 
Out of Its Earnings — Month by Month 



Strnfud Ch&Mia 

$4600 

fur Krb-indi whrtCbaar, 
•47 SO for litMnch 
WBatlbu*. it Rnffalu . In- 
cluJni( natter, twicrv. 
It « n ■' f ,-. tor . « •* U.I l ' r .' « 
(rinMiniiHifir«-.i-[TiL-nii 
at ratra to«l J.rlnclrit 
littiii null bumfiH- 

TfTjni if Denireif 
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The Pierce -Arrow 
6- Cylinder Bus Engine 

TTve • J trot Diint-V'sK-c, DiibI Ignition Fierw-Am«» 
"u» Engine develops a maximum brake Iwrarpimxr of 
lOOnt JSOOrrvcilurions per minute. It hag a remarkable 
"lieimvav" on J i* »o flexible that ncar-»kJftini! i» reduced 

a minimum. 

r w r 

Tht- l.nv.luifitf L-KaHMa h.n« an otumnallv »hn« turnirii; 
■*diii», Thechatait will anmmiinj;.ir »t\y •Tiiniiurd 25- 
fa'^riBtrr, payon-yuu-rnlcr, tvuod or »terl body, or ike 

delude/type body. Speed nf from 4 S to Wmilft.ml m. 

•'■nilv maintained, it desired. Jn convene J tratdt , ilit en- 
gine will thnmle down to an uttunuatl vtlow pace in hijih 
IMar and will accelerate powerfully. 'Hie bo» u propelled 
"V an inverted worm j>rnr drive.. 



Tlit? modern Pierce- Arrow Bus is primarily 
a money-earner. It was designed solely and 
especially for motor bus operation. It b not an 
adapted or converted truck; tint an elongated 
passenger car. It was developed to meet the four 
great demands of modern motor bus operation 
—comfort, speed, safety and economy. 

You can buy the modern Pierce -Arrow Mo- 
tor Bus on liberal terms. This sound business 
practice isendorsed by the Pierce. Arrow Finance 
Corporation, a Pierce -Arrow banking institu- 
tion, because the earning ability of Picrce- 
Arrows is well known. 

Write us, or ask tbe nearest Pierce-Arrow 
distributor for details. 

We will gladly give you a demonstration of 
the Six-Cylinder Pierce* A trow Motor Bus at 
[he factory. 

Thl Pi lrli> Arrow Mo i or Car C< impan^ 

Buffalo, N. Y 



letce 
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article at a profit, and when manufacturers and 

distributors team the difference Iwtween a cu>- 
lomcr »»d a profitable account. 

We tired a distribution n"d-findin« nystren to 
leuch us llkac lissom. 

There arc wastes in wiling which ate sure 
to occupy increasingly the nt tent inn of manu- 
facturer* and distributors. To quote William 
R. Hassett, Atl industrial engineer; 

Urarrihiitinn, ifi.it k m say wllmc, is done 
nowhere nearly m economfcofly «■ mannJactunns 
The factory ami Its methods have la many cues 
been tarrlulk studied, and (lie most eflfcdeat 
procedure adopted, but selling is still largely 
in the Dark Ages. 

Joint Sales Offices Suggested 

\M< WG the ihmp thai Mr. Bassclt drove 
<**. humr to the attention of the national ad- 
vcrttjerr' group and described as wasteful was 
the unnecessary branch office. LL A mif^"" 
in a city distant from the plant make* a 
good record," hie said, "linen he feel* that 
he needs the dignity that the title district 
manager' lends. A district manager needs an 
office, so the expense of rent, clerical help, 
r-tciioer.ipln-.i .l 1 1 1 i d.itiuiicn is in-. m :< il Th.ii 
is bad enough; but usually >' is found that 
•air-.. forthwith fall off, because, the office pro- 
vides a comfortable loafing place. Millions 
of dollars arc unnecessarily spent on branch 
office*." 

Another suggestion for cutting down distri- 
bution coat* is that non-competing manufac- 
turers should cooperate and run joint sales 
offices, so that "a single salesman could sell 
I be product* of a haif-tkizen non-competitor* 
whose product is handled by the same re* 
lailers. 

The question of multiplicity of selling .igcn- 
■'ic* runs along many lines. We have heard 
m;iny times that there are too many retiilrrs; 
hut i here is one question that is' less nficn 
answered, and that is: Are the number of 
retailers increasing in proportion to ibe popu- 
lation? In other words, if we assume that 
there is an abnormal situation., that the coun- 
try is overstocked with retail stores, is that 
a condition that is grown* worse or one that 
Una is tending to better. To that question 
Dr. Paul IL Nystrom, Director of the Retail 
Research Association, has undertaken to find 
an answer. Me points out lli.it under the 
census of 19Z0 under the heading of occupa- 
tions, there were 1,328,000 retailers, while in 
1910, there were 1.105,000, a 1J per cent in> 
. r«' t-i- .:K.iiiLsl 15 jK-r rent inrrcfljg fa 
population. Further Dr. Nystmm esplains: 

"Die increase In number of dr*lm has not kept 
up with the increase of popufatkin since IN*}. 
Wink every ten-yew jtcriad has shown an in- 
cnase In the number of dealers, that increase 
ha> not been in the same proportion aa the 
increase in population. But the increase from 
1910 to 10*0— that fa. this W per <ent increase 
that I have just mentioned — wa a larger in- 
crease than in any ten-year period lielore, hade 
tr» l.Wt 

And 1 take it thut that must be due not to 
any well defined trend at incrrase in number ol 
rrt alters, ln.1 rather In thr U.I tint it" m>i>.i 



was taken in June, 1020, at the very peak of 
tbe buying—good business period, at least, as it 
was sired, up — and that there were a number 
ol people who wete rushing into the business 
st that time ami who were counted, but who 
hare if net dropped out, and that there were 
new lino of Litaoes* being establish! d at that 
thne that had not entered into the count of 
'I;. * ui retail dculers before S* lhnt t 

if anything, t don't thinli the increase of 12 
per cent represented a normal Increase, but that 
in another ten-year period, it thr trend tiial has 
been continuous since IKO should continue, we 
should tee only an increase of about hall the 
percentage of the incra.se in population. 

These are some of the conclusions of Dr. 
Nystrom as to tbe tuturc dcvclupments in 
retailing. 

1. That mail-order bouses an* nut likely to 
enjoy again the high ratio of increase in vol- 
ume nt soles which they did before the war, 
the factors tending to hold back, their devel- 
opment being gm.d ru.nl-.. she m'«-.m loir, 
easier means of communication, and the con- 
sequent nhiliiy to buy •standard merchandise 
ftt reasonable price* in the nearby town. 

2. That the volume of chain store* Js likely 
to increase as that system of marketing has 
come to be recognised as having a real place 
in efficient distribution and is not looked upon 
any longer as a menace to the small dealer 
which it was considered a few years ago. 

i. That department stores are not likely to 
increase in number in the retail districts of 
our great cities but are more likely to de- 
velop in the outlying shopping/ centers, and 
that here loo tbe automobile is exerting an 
influence because of the increased difficulty of 
patrons ui these large ikiwuluwn stores driving 
m to shop because of more rigid traffic regu- 
lation*, parking; facilities, etc. 

The Uniform Price Problem 

/"■OL'PLED with these questions of ngencies 
of selling comey naturally the whole policy 
of uniform prices, a subject to which the na- 
tional advertiser Is constantly giving more 
attention. Tbe chain store, the mail-order 
bouse, the department store and the shop 
dealing in but one kind of goodi. all offer 
varying services to the buyer. Oft this point 
Hi V. 'Uun -y.-Air-. I in- -.ijl'.lvvI i.ui . 

A very eonsidamble portitm ol the public fa 
interested in each of these kinds of services 
ottered by these various retail channels ui d». 
inliuiinn 11 seeflM W Bat, (b eWfui K (full ftf. 
count should be taken of the fact that there b 
a difference In cast of vdlme. a JiiJerciKe in 
margin necessary fur these different unit-, differ- 
ent kinds of distributing channels. The diffrr- 
«ce hi service certainly merits a difference in 
remuneration, and on that account, and just ui 
a P»w»); suggestion, I don't see how a policy 
ol one price to all classes of dealers ran be 
justified. Such a policy Is very satislartnry to 
an oreaniratkra that desire* tn sell but nne 
channel and doesn't care tJiirucukriy whether :( 
gets its distribution throunh the other cbannefa 
or not Out If then b a desire to reach Hint 
pot nf Use public which deals largely with thr 
other eioMCS Of rrtaij cbannefa, then tbe one 

price to all wont work. 

S renlfor I be drawbacks of making a difference 
In prices or a difference in policies fur different 



retail channels. It ban been tried, and with 
a iireat ilr-al ot artel, too, 1 Utinli I may add. 
by a great many national advertisers ; and It if 
a difficult IhJru; lo nave two Or three plaJlks 
In one's sales, policy, each one fitting a difir 
channel of dfatributioa. It is a difficult l 

III lllLlllIk ihfOUL l V .hi.. | f , 

usually it is a difficult thln« to get the sal 
to undiOTtand e<rvn one policy and carry that oH 
effectively. But distribution Is oecnmins m»M 
camples:, these different channels axe there, they 
are alt servlnc »fjmr part nl the public in the 
siray that the public wants to be served, and 
I think U resolves Itself down into a problem 
of how we shall educate our sales an^nUaUoni 
so lhat we may be able to put into effect hale* 
policies that will make II possible to dmrlhuts 
to all of these nriianl/allona. 



Advertising Known as One Factor 
yfy r tiAT [ have; written down in the f 



tr 



going napes is not offered as tbe *oli* 
01 ibc problems of distribution. It is sag, 
live rather of the significant broadening point 
of view of the American business men enarged 
with the responsibility of directing nation*! 
advertising campaigns. Tbcy themselves havo 
come to recognise advertising as one of tb* 
useful tools of creating markets for tbelr 
products or their seryico — it one of the faf* 
tors of shortening the mad From factory i0 
consumer and decreasing the cost of gettiaf 
the product from the tme to the other, to the 
end that the consumer may buy lo b*t» 
yd vantage, 

They believe lhat »omc measure ol 
0< ttle critical attitude oi the puhlic tOWl 
, l. ■ i tising is b,L?cd upon a misconception^' 
wliat it is and what it is doing in decres ' 
the cost of the world's good*. That is per 1 
Itetuuv in the post so much of the public 
ui tent bin h,;> Urn drawn lo advertising a» 
though it were an end In itself rather that 
a means to an end. 

Fruit Its discussions on advertising as 
art — advertising at n science — advertising 
profe-vJcin — e*.trovagant stories in newspn 
and mngocines .nliout the tremendous amo 
of money spent in advertising uppruprmti 
the surprisingly large cost of apace in ce 
medm of wide national circulation — tr 
dou* paper salaries paid to ad writers — ad' 
rising expositions displaying the mechanic" 
processes of tbe enjrroviT, tin- Hivttot.ype. 
color printing. ma«arine making and all m 
rest — an Atmosphere of magic and myst"? 
atjout ihi* enormously powerful force— is J* 
any wonder that the puhlic misunderstand* 
mnt is ready tu believe the seller of a noO" 
advertised product who points out that it •* 
cheap because the rnaker saves all the tJ"* 
necessary coat of publicity? 

Public Must Bo Taught 

JlL WHO spend our money for advert hi™ 
know full welt its justification *s* 
legitimate and economical means of buildfl 
good-will, estabashinit our markets and p 1 " 0 ] 
vidieg tbe service we offer the consume'^ 
but we hove a lum; road ahf.nr! in edttcariof 
the pubL'c to a proper appreciation of atb J| * r " 
tising's place in the economy uf things 
Perhaps the forego irm sids- lights on 
the national advertisittjs manager is regard" 1 * 
as the im|Mirtant aspects of his Job may 
lie without wtuc in this educational proC»> , ' ! j 
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Pen. ink, blotter and eraser cost very 
little to buy — but how expensive they 
prove when you find errors in your 
ledgers ; when your trial balance is five 
to ten days late; when your statements 
are held up ; when your bookkeeper is 
spending nights looking for errors; 
when you cannot get the figures you 
absolutely need to manage your 
business successfully. 

How different it is with Burroughs^ 
kept records! 

In the first place, a Burroughs Auto- 
matic Bookkeeping Machine handles 



75% of the work automatically — mak- 
ing it possible to handle more work in 
less time. The new balance is auto- 
matically extended and printed with 
each posting, insuring a quick proof 
and a ready credit reference at all times. 

Since every day's work is proved every 
day, there is no month -end congestion — 
no trial balance troubles no over -time 
— and customers* statements can be 
mailed on the first day of every month ! 

You'll find too, — as thousands have — 
that prompt, accurate statements will 
help you make your collections quicker. 



It you lhm in on* of the 70S citita where Bunought offl»j 
are 7o«ft«f. call our Soca I office by telephone 'for * dnm- 
limitation, Othmrtrhm a*k yxmr banker tor tite #<#dn""« 
of our neamt cJRc* 01 til! out and mail thm coupon. 
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PROPOSITIONS for govern- 
ment regulal inn ol indusine-i 
are more plans thlr and m*in- 
uatmg than those for gov- 
ernment ownership and 

management. There are 
C ci u in functions of super - 
vision .5 rc '1 regulation 
which the Government 
mu-i perform, tn the 
cose of natural monop- 
olies, such as tbc railroads 
ami certain public utilities, 
where competition is ffiv 
practicable and undesira- 
ble* there must be resort 
to ttjperviiHun by public 
.uremics; but these agca> 
cies should be as strictly 
U posfible of a judicial 
character. Their purpose 
should be to maintain 
just and erjuriahk mla- 
■ mn between the pri- 
vately owned agencies and 
the public whom they 



By GEORGE E. ROBERTS 

Vice-President, Nulioruii City Bank 



ZAST month Mr. Roberts paid his respects to 
* government ownership and management. This 
month he has something to say of the more insidious 
form of government entry into business, — regula- 
tion, and regulation by commission in particular. 

is sugar too high? Let's have a commission. Is 
wheat too tow? Let's have a commission. Is the 
How of coat threatened by a strike? Let's have a 
commission. 

What comes of it all? Sometimes good, often 
harm, always expense. As Mr. Roberts points out: 



f'^l .I'h.'hLc has disuni- 
ted bow difficult it \y 
far these politically 
created bodies lu main- 
tain ihi* position. Theor- 
etically these bodies are 
■opposed to have informa- 
lion not available to the 
general public, to know the authentic facta, 
and not only to act without prejudice or 
favor hut to inform the public sad correct 
the iruVrenrtsenta linns which so often infill- 
race public opinion. 

Too often, however, their findings, if op- 
posed to the popular view, are overwhelmed 
by a storm of protest and clamor; and it b 
CMwdirqriy difficult for public officials to 
withstand the procure "f public criticism. It 
is commonly the case that the persons named 
for memhenhip an public commissions have 
been more or less active in politics, and are 
I noting 'o pnlisiral advancement 

Public Misled by Politicians 

npilK TENDENCY' of these supervisory 
1 commissions is to become prosecuting func- 
tionaries, looking for opportunities to justify 
rhrir existence in a >rn«fio:ul way rather 
(ban by quietly working upon the problems 
of economic organisation and development. 

Government regulation of railroads baa il- 
lustrated the tendency of every jucb function 
to become involved m politics. It does not 
stop with regulation by the commission: the 
railroads are an issue in politics continually, 
mi I men m.tkr political careers by riding the 
railroad issue. The public has been misled by 
such agitation until there is grave danger that 
government ownership may become unavoid- 
able, through the rriiiul «f privite investors 
in supply thr capital continually required for 
the development of railroad facilities. The 
right of exercising initiative and judgment has 
been m great degree taken from railroad 
executives. 

The Government's attempts to regulate 
markets, as in case of contract* for the f uture 
delivery of certain commodities, are based 
Upon the assumption that government offi- 
cinti know what prices ought to be. Inter- 
ference- in the case- of sago? this war has 
hren prompted bv their judgment that prices 
we-e too high, while the Capper'1 Inciter kw 



"If government officials were all-wise, the best 
they could do would be to adapt production to de- 
mand, — and that is what the free play of prices 
actually does" — The Editor. 



was passed at the instance of the Farm Bloc 
upon the theory thai the wheat prices have 
been loo low. In each case there is an at- 
tempt to substitute tbc judgment of govern- 
ment official* for the judgments of actual 
buyers and sellers 

The commodity exchanges have no intitt- 
enec upon pricra "except as they afford facta* 
tics for buyers and sellers to meet. The 
argument in behalf of the public interest is 
all in favor of free and open markets. The 
[ire-sumption i? overwhelming that tmh mar- 
kets will rctlccL actual conditions more accu- 
rately than politically supervised markets. 

The numerous proposals far giving relief to 
the whrai producers are all calculated to inter- 
fere with toe natural and beneficial workings 
of economic law. The entire system of prices 
is an automatic means of regulating produc- 
tion and of directing lafwr into the activities 
in which it if most needed. It is Impossible to 
■ i'i up a government system that will be an 
effectual substitute. Today the price of wheat 
fs being made in world markets by countries 
that are able to produce wheat more cheaply 
than it is produced in the United States, 
chiefly because one-crap farming in this coun- 
try has reduced the yield per ncre in marry 
localities to ten bushels per acre or less, while 
the average for all Canada this year is 20}$ 
bushels to the acre. 

Interference With Natural Adjustments 

fS IT reasonable to attempt to make wheat. 
* growing remunerative m this Co u n tr y by gov- 
ernmental assistance against such a handicap 
as that? Isn't it better from every standpoint 
that our farmers should accept the lr:--on and 
adjust themselves to the conditions? Just 
now the Tariff Commission is making an ei- 
tfii-i'.,.' .:iv.;iiiuioft into the cost of growing 
wheal m thn , ir nl other countries, presumably 
with a view to determining how much protec- 
tion wheat-growing should have. The mnin 
factor ht the cost of production Is the yield 



per acre. Why should we want 
produce something which recf 
twice as much labor here alt 
a neighboring country? 

We have pending 

the present time an 
rial investigation into 
propriety of permit ti ng tha 
merger of the large M 
picking concerns in Cw" 
cogo. The merger actuW 
took place a year or *• 
ngu it v. as the roltlt • 
the very heavy losses 
lained by the packing 
dust.ry and livestock 
dustrv and saved these 
dusirlcs fnstn a crisis 
might have had fatM 
inn effects. 

This Ls a striking 
t rat ion of the lack of : 
pathetic ami practical 
iatjcmshlp tie l ween 
Government and bust 
1 do not say this in c 
cism of the official who 
■ tiuing i he invest 
to be made, for he dcwS* 
less feels that he has * 
duly laid upon him, h* 
it is unfortunate that 1* 
_ -u, .mi c l unsibilitj ||! 
the matter Failure W 
carry through the menR 
would have a calamity, and in addition to **. 
the other uncrrlajntie.', that, hud to be £0M *?JJ 
end in trying to avoid that calamity, wa» tP* 
question of what a government official mi!" 
think it his duty to do in die premises- 

Jj. -h. ,jv. . -rijj.itinn »f the meat-packer 
industry by the methods of a prosecuti*' 
official, whose reputation and subsequent Pk 
tecr depended upon securing convicti""? 
lbs. I'Vih-i il Trade Commisshsfl showed a_ 
of vjTnjwtht'tic appro: La tkiti of the enndit 
and difficulties that attend upon doing 
was, as well as of the achievements and 
vice* of an industry conducted with cttr 
dinary efficiency and with profits over a ' 
term of year* so low that they could 
conceivably be lower with safety. 

Scoring Injures Industries 

FN CONNECTION with the report of 
* commission upon the beef-packing Indus' 
it is interesting to read the recent re| 
Mr Charles J, Brand, long connected 
Department of Agriculture, who wa* 
ahraid in 1QZ3 to study marketing con 
in Europe. Mr. Brand says : 

Wherever livestock ami im-.l : >tuIi|,:<ih m 
mrw are tlfacuatd, mm! this is rmrtirularfy ' 
of England, France snd Germany, the sratl 
crilfcbm* ol Ihr American industry in the ' 
ml Trade Commisuon report an imrrtrd 
thr diseuirtlon 

In Europe there b an loahilily In tinder* 1 
linw any xovcrnmrntal agency would so s*** 
condemn an Important domestic hnssiSQaK 

li 

mg that w t tattW Of was snid wnuW hr 
tkrottghout the world *£ain»t the fo-tvtgn 
opmenl ol thai hminesi on the part <d ilw 
IMSS subjected to condemnation At Vast . 
lamer puking inrefest-i In Hreil Britain <!<' 
i lievi n an ft tt .. -.-.» ;,.n „, \\v . 
tlom ai^airat thr Amertrnn |ia< trrs. They ? u j 
fear them partiritlarlv u> rompcl itnr- nn 
ctwardor such colluniDn *» mnv be 
being relatively impotent Ai lo tbrir [K 
m n rii-p-.r. 1 1 /j- ii, I,,,, |, r , .|.,iiiinant fir 
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,7? Career is 'Born 



TN A THOUSAND homej to 
I night J familiar Kent will bt 
enacted — a Kent timpl* in iti 
letting, yet dramaiic: hi in codar- 
ing lignifkajK*- For it Will witneu 
(be birth of 4 career. 

A fount nun. powtbly feeling 
for the tint linu the wrintu respon- 
sibilities of bom* and family, it 
face to face with the fact that the 
iqcDmc from bit daily work ti not 
adrujujic Id hit need), 

Ambitious to get ahead, yet 
realizing hit own limitation*— 
knowing the nei'd of ipecial train' 
Ing. y*t wondefing where to get it 
— half decided on i career, yet none 
too rare that even hi* half-choice 
is beat far him — he !im herilaird br- 
twivit dfiiticin jnd inrJ*rifirnL hojw 
and dweourjgement 

Then wmn the tuggeniion of as 
opportunity that may well make 
ihi* moment of drsirr and indecuion 
the matt import, in', moment of hit 
hit That tuggeation may come 
through a familiar jdrertitrrnenl &t 

tbroagb ibr co-hawI of a friend 
Cat buwVftl the intrnnt may be 
prompted, it bringi to him a m:n 
qualified by experience to coeuidee 
hti cirtumttancei and to m*« hit 
need — the tepreientativr in thai 
((immunity of the International 
G>rrnpondent* School* 

In thr cjuitt of lhr young man'i 
own home iltcy talk over hh prob 
tana and bit drum*. And out of 
that talk cornea dectiicn the fire 



of ambition ii ri! kind led — the fu- 
ture charted clfafly — ipectil train' 
mg ii provided that will tfevdttp 
hie natural lahm — i career ii born, 

Yes, to-night — und rvfjy nighi 
—in a thousand com munit iti 
throughout ibt United Statu and 

Canada, (bear rrprratntatira are 

rendering this vamr *crvUt. They 
ha« poaiibly done more than any 
otbrt riflgle group to tatry the hau- 
nt of special t ruining to men and 
women who could not get it in 
any other way 

And once they have Mt ambition 
moliiicfy upon the road to a. tht>«n 
acconrp Uibmeo t. ihry return again 
and again to cmuuragr and impirr. 
In every field of butifiCM and in 
dimry there »nr men ia potiliona of 
leadership who will tell you that 
iShv "Wf tlirir fuccrsa in no imall 
mratttrr to the friendly help and 
■□■rained ettcouiagemrtn of x rrprr- 

wnl.'fiv* u| tb< lr.1ceBaticm.il Ctiv- 
iponrfence Sthooll. 

ThtM men have been wketed and 
trained with a «rricm« regard for the 
importance of the work thry are to 
do It ii natural therefore, that in 
hit own community the I. C. S. 
rfprrwruarivr ia looked upon at a 
»uh*'antial butiora man making a 
valuable constructive contribution. Co 
the welfare of ihote he nrrvoL 

Fivt of Ibne nrpromtalivtnt h**e 
been auociaied wjth thu Interna- 
tinrial CumipundcpK School* for 
nearly 30 yean. 12 of them for 



raorr than 10 yeae*. 50 for more 
than 10 year*, and 164 for mote 
than 5 years Such a record ii 
Unking evidence of the character 
and (lability of the .men thtmtelt'e* 
and of the institution thry irptt- 
■enr. 

By the very naiorr of hii work 
i he I T S rcprnrnl ativc ii 
equipped to intelligently a«wl rem 
and women in (booting a career. He 
it tb* rvgittwr of an educational 
institution with iQ4 contain cover- 
ing a|m«t every tethnical tobjert 
and practically every branch of buii 
net* Hn greatett drrire ii to help 
the prospective nudent in teledirtu 
a (aunt of it ud y which wilt pcrpatf 
him for the pniinon be wanlt in the 
work he hko bi'.n ind lead him 
mo*! dimily to idvancemcni and 
incrraud earning! 

Hi ii himwlf a ipemaliit. H« 
olfert advicr and jmlgmrtit bajed o» 
hit tervice to many men in many 
circumilariret- He ti familiar with 
ibe oredi of induttry He h" th» 
co-opera tkm and the confidence of 
many empioyrrt He comas pri- 
marily to Kree. and he tringi j 
medium of training available for 
iparr-iimr study in tbt home that 
will develop natural takau. wbat- 
erer their trend, and help ihe Un- 
dent moot apecdily to achieve a 
■aiiifymi, i jfL-L-r m liu-.n:i-vt jnd m 
lift. 

He ii the arvhitrxt of a tbouiund 
fofiunet — brcatue he hrlpi men to 
help tbemtriw. 



INTERNATIONAL CORRESPONDENCE SCHOOLS 

Strtmttm. Pa. 

O/Jii-fs in lt (ulin>: cttlV-l of tht* [ ■nilfil Sttitr.i ami Cdriutiu, unJ [hrmiv.Jimtl the* uurU 

Wire miMl l» t urnaaT lo* *t. t'iHIIim»M> a SCKpotl fvte«M <nrwti*f tkr NM»Ht 0>rfaet 
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starrttal *eww, they merely until* and say they 
will lake their chances. On thr utl«« hand, 
it appeut* quite trident broSB lira* to time, with- 
out bavin* direct evidence, that as competitors 
the British companies tate no a^ptnluaky l» 
disseminate information, particularly whan it 
fnutuilLS [ton the linked State, thnl t> til*- 
adi.intasfous to the American packing companies . 

The most notable feature of. Mr, Brands 
report, however, is bis favorable account of 
the development in Great Britain of the to 
toil meat business through chain stores, op- 
crated by British packers who have tbeir own 
kitting plants 1b South America. Australia, 
New /.i .limit .l:jiJ Cj:u<1j. One of these com- 
panies has I.SOQ retail store*. The 'Consent 
Decree" which resulted from the report of 
the Federal Trade Commission and iIik activi- 
ties of the farm him; perpetually enjoins the 
packers turned from operating or being inler- 
e-ted in retail meat markets They never had 
entered this business, but who know* thjt thi- 
injunclmn represents sound economic policy? 
Mr. Brand * observation* abroad cause him 
to ttiggctt that it "may not be in the best 
interests of all the people." 

Coal Industry Badly Damaged 

THE COAL business probably has suffered 
moat in the but few years tram misrepre- 
sentation ant) demoraliiatiori. as the result of 
meddling by government authentic* The 
achievement af the governor of Peruaylvanja 
in "settling" the anthracite strike by granting 
the miners an increase of 10 pet Cent over 
wage ratei established by the commission of 
1010. when Irving costs were at Lhe peak, is 
one example showing bow affairs have been 
messed tip. 

Since the resumption of mining under tie 
increased costs there have brcti many uulgiv- 
ings and conferences about the prices or an- 
thracite, with official efforts to compel the 
railroads to absorb the me reused mining costs 
by lower freiabt charge* and to reduce dealer*' 
margins for the same purpose. 

The situation i» com plicated temporarily by 
a scarcity of coal and the impatience of irult- 
virluals to have it immediately. They would 
rather pay I bgfjsH price than wait their turn 
to be supplied at normal rates. No way hto 
been found to prevent the price of any com- 
modity from rising when demand exceed* sup- 
ply, except by having the Government lake 
over the entire distribution, apportioning the 
MSrl;, .v. a fixed price. Its.il i- ;in elaborate 
undertaJcLpf, unnecessary in ordinary times 
and undesirable for a brief period. The 
Federal Trade Com minors ha* I we* rnakimr 
an investigation into the prices at which an- 
thracite has been Mild, and the reports which 
it has given to the press have » roused the 
inilirjoatiiiit of producer* and dealers, became 
oi ibrir misleading character. They have 
conveyed the idea that the '"coal trust.'" by 
which if commonly understood the com- 
panies handling the hulk oi the production, 
were charging inordinate prices. 

The truth is that the prices of these com- 
nirs have varied little from what they were 
aat year, except as necessarv lo cover the 
wage increase lately awarded by the governor 
of Pennsylvania. The scarcity of anthracite 
this year is a corttinu.i!i<ii> oi the titration in 
the fall and winter otic year ago, and it 
li.n! ii- ■» ■ r i i. i i • in the five months' strike of 
1922, the trade having not yet reached normal 
storks. 

The National Coal Commission, in Its recent 
report. Speak* of the policy of the large pro- 
ducers lost year in the following terms: 

AccorHlrut to the IVnnsylvanio Kuet Comtmi- 



pat 
las 



Aecnriinr 



lion the coal ruined by the "railroad companies"' 
and ixriai.ii independents, over ?7 per cent of the 
total, was snld at S*iO or less, these circular 
prices being sdhererf lo at this Lime of axuie 
stmr.iitr ]iul as ill a time of abundance. Un- 

questionably these large producers might have 
obtained it inn Itu rcttukr- ■>! anthracite- .Julius 
the past winter much higher prices This com- 
miificn desires to pay jtublk tribute to the re- 
unint ami g*od judgnuant rtapUyrd by the 
responsible shippers of anthracite during that 
trying period. 

On account of the small producers having 
higher costs than the large cmnpontes, the: 
Perms >i van ia Fuel Commission approved a 
higher range of price* for them, and in a 
statement before (he Federal Trade Com- 
mission last month, Francis R Wxtflergh, 
former Federal Fuel Distributor, stated that 
he believed that as much as 40 per cent of 
the anthracite production was sold within 
the prices fixed by the Commission. 

The Trade Conimtssioii ha« prodmed uu 
evidence to stum that the percentage nf 
"premium coal" has been hirjhrr in recent 
mnnLhs. The Trade Ctrmrnissifrn Indeed haJ 
admitted as tu the figures il was pAsnins out 
thai "'these data apply to only that small 
I ..I ihr ;>riiduiiion {sassing through the 
hands of wholesalers at high premium*. " but 
ha* urged that i be** sates were very dis- 
turbing because "while often serving as 
the cause, they more often are the ex- 
cuse for excessive retail pri,:. : charred the 
coruianrr " 

The Xatiorul Coal Commission repeatedly 
says lhar it b the practice of the large com- 
panies to adhere in public circular prices, tak- 
ing no advantage of emergencies. There is 
no evidence that they have pursued any other 
policy thi* year 

The Federal Trade Commission 7 * reports 
have to do only with coal passing through the 
bands of wholesalers, and the National Coal 
Commission's report shows thai wholesalers 
are a small factor in the anthracite trade 
The large companies distribute mainly 
through their own agencies, and where they 
use wholesalers do so on a commission hosts 
or with control over the price. Moreover r 
says that "except in time* of shortage, the 
prices that the wholesaler can obtain are 
limited by the prices charged by the big 
companies." 

Strikes Raise Costs 

♦pffE FACT Trpeatedly Hands nut in the 
' long report of lhe Coal Commission that 
'here never ht any trouble about excessive 
prices for coal, either anihrueiir «r rjitumihous, 
except when a shnrutrt* is caused by a cessa- 
tion of mining operations, in other words, 
when there has been a strike. U is nn inevit- 
able result of a strike that reserves are ex- 
hausted, a scramble for coal ensues, and ail 
ihr phenomena of a com petit K'e situation 
devrlop The real problem of the cool situa- 
tion b how to avoid strikes, but neither the 
National Coal Comm iMion nor the Federal 
Trade Commission seriously tackles IL 

They walk very gingerly around it. am! I ds 
r. ihj? i hi.;, 'rhmtld wlvr il, hut "hr\ 
would do better frankly to face it and ad- 
mit that there Hes thr trouble Tht,-re is no 
way to protect the public from the inton- 
venience and rout* that are incidental to a 
ilrike. It throws the Industry nmJ the en- 
tire distributing organisation in confusion, 
ami rnaltri higher costs for everybody. These 
facts muiit be rerogniied. 

Beth the N'at lonal Coal Commission and 
the Federal Trade Commission have given 
undue importance to resales of coal between 



wholesalers, treating them as a considerable 
factor so high price"* to consumers, and prob- 
ably a device deliberately adopted to get more 
than one profit from a given shipment, A 
business man will realize at once tim there 
is something extraordinary about a i^ituuiioo 
in which one whulecalcr buys of another. 
Every dealer will naturally endeavor to £*£ 
his supplies direct from the source, with no 
intervening profit., if possible. In time 0* 
scarcity, however, when there is not coal 
enough Id go around, dtalet-n will get toal tlf 
hiii i.j-.iumcis mhercver they enn, anil pay 
whatever is necessary if the demands which 
art- mailt uputi thtin ju-nt » it A loHiprH 1 

rive system exists. 

At such limes hard prices never are 
taJned, The wants of consumers vary; it 
on error to put alt the responsibility it 
sellers, for buyers have as much to do 
malting "premium prices" as the sellers. A' 
scramble exists for coal Frequently scout* 
are sent ■ •> the coal held* to pick up any ftee 
coot, and sometimes to ride tile cars to thei* 
i!i^1iti;itHili 

Small Factors Exaggerated 

OAILROAD employes have been bnljfjd 
* to expedite the movement of particular 
shipments, consumers who have coal under 
contract sell it at a premium; all son* °' 

ten pi, n i ire belli uul lu ,sjiv> who «; |n 

• ii'nil coal lo pari with it. There is muc* 
lo be said in defence of "premiums" at such 
s time They are the outcome of straji*t4y 
relations between supply and demand, oafl 
a method by which a Consumer whose need* 
may be more pressing than those of OtheJ*' 
can satisfy them. There is no mystery at 
then, and the idea that higher price* can 
imposed upon unwilling buyers by W 
passing coal around among the whole 
is too absurd to be given serious cc 
eraiion. 

The only lime when wholesaler? will 
ui each ni her i-, in lime of Kurrity. 
then it may facilitate rapid distribution, 
is an abnormal and temporary situation, 
al] thr resource* of tbe industry ore *tnun*i 
to overcome the conditions. The n»lu***, 
incentives to the trade to satisfy their re£) 
ular customers are the strongest inline 
safegtmrding the pubQc Outside of sweh 
lationships. rout u sold lo the highest bt 
as the formers always sell their prod 
and it is not undesirable thai a share of 
supply shall be available for disposition J*', 
this woy. There is a market price far wbif" 
conditions, not drafcrs, are nsspon^iW': 
Finally, the field is always open to njj*; 
dealers or to cooperative associations. '- v f 
community can take care of iLu-ll if it b** 
;hi iriiit.i'ive and public spirit !" .in -.- "l"^ 
prohlem i* not one that needs to be looke* 
after by the Covemmcnt any more than thf' 
subject, of coopcrsrive selling and buy" 1 * 
anionic lhe farmers. . , 

The pemonnrl of the late National COtJ ; 
Commission was very high-class, and much 0 
the work is very ably done, but It could "J 1 * 
altogether avoid the hasty conclusions i" 1 
which such bodies are likely to fall. It 
that the average profit of the large comp**j5o 
!hr.niLih'>.j! die fuirr years which ended 



last three months 



per ton. 
of IUiJ 



but that in 
thr margin 



$1.05 pet 1 ton, "or three limes the pr*" 1 
fimire " 

The Bureau of Informal ion of the A* 
ihrarite Industry makes the following reP" 
lo this: 

The report of the rmnmission, It b true, dm* 
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Fruit for the World 



gcther with tetter cultural practice*, enable die 
Pacific Northwest fruit (rower tr> obtain for ell 
fruits, without exception, higher acre yields dun 
in the eastern states. These yioWi mro often 

nMarMi 

Again, Pacific Northwest fruit is of exception- 



A C A1N the story is one of swift, aim on t 
MHiLiiihin^ development. 

sjl i* «twy now of a Riant fruit industry 
t j. "™* •'B.ttsfiirmrd the Pacific Northwest into 

"» Prodis ^^^'^JSE-'Sk 

>» Wrka s peal new fm,t belt, . . . ^ p^fl/worth we t frmt fanner, more- 

over, Is surer of his crop and is free from thr 
menace of many of the insect peats anil diseases 
that are common to other fruit regions. 

^^ir^ <h ' Pl,r,fil: NoFtl,w * ,s,hj!S b ' COmC Anally, I»acific Northwest fruit grower;, in 
^e th. ? P*»»*5t apple region, prodiKicjr. successfully meeting a tremendous nwrSceting 
CTftx Hie country's commercial apple 



AJ] 
•nth, 



m the thorl lipjice of fifteen years! 
• • • 

Ere 
afi l 



■all 



'Ring If om 30 to 40 million bushels 



jt, r *« tniil harvest i, worth S$O,00<i,O0O 
»ea **" ,Kflrs 1,10,11 



- , ~J production has increased 
°*skc» Washington, three times in 

so «< *uc times in Idaho. 



§5 

>*ies 



*' $35,nxi(),orjfJ a year is brought in 
u R e cropi of pei 
*» '"Saitberrica, strawberries. 



e tropi of pears, peaches, prunes, 

"Sanberrica, strawberries, cran- 

5**ii,"' ^'P**. apricots and rdiun*. Can- 

"•Wruu 1 !!**™* i* 1 *** **™it» have doubled 
au *put In two yean. 

^'icto*. d( "'' rl opmcnt a combination 
*'*^riillJ' 5 r&s P<JHWl>!rv K.i .! i.-. the fjittthat 
~" wantage* of tllmste and soil, to- 




problem, hare wen the admiration of the world. 
Fresh, canned and dried, the products of the 
Pacific Northwest an now shipped regularly tod 
in huge volume to frjrritu markets. 



These are thing" that have made the Pacific 
Northwest thr iit-*:il fruit c.iunlry the Land of 
Opportunity for fruit eruwen Iforn the nation 
over. The demand for fruit is constant!? incrras- 
Lng. With much fruit land still available, the 
Pacific North we ct it Ul Lbs, as in other respects, 
■ Lund of Opportunity, 

If you are engaged in, or contemplate 
engaging in fruit raising, imvitifuU tht 
Pacific Northwest. See U yourself if pus- 
Bible Let u* put ynu in touch with reliable 
sources of Information- 

Write for intrusting booklet 
"Thr land of Better Fermi" 

Address: P. S. Eusli*, Passenger Traffic 
Manager, Chicago, But ling! nil A Quincy R. 
H„ Chicago, 111. ; A. J. Dickinson, Passenger 
Traffic Manager, Great Northern Ry„ Sl 
Paul, Minn.; or A. B. Smith, Passenger 
Traffic Manager, northern Pacific fty., St. 
Paul, Minn 



%e PACIFIC NORTHWEST 



^ Tfa Chicago Burlington fj? Quincy R.R 
77a- Great Northern Ry 
~Ihe Northern Pacific Ry 



1 



'Ifte L ami of Opportunity 




H'fc/a writi*i it ihr a(i«-r ,n>.mdw Unit aMantfaa ((.,• '• - f.'-.rwru 
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thaw increased margins per too of production 
iiir the but quarter of 10JJ. Tlth- was due lim- 
ply to the fn:t that production was pushed to 
the limit during ihux periods in under to moke 
Bp as much u possible thr deficiency caused 
I j >' I Ik ■ r _ r i 1 l -t j.ek1 better rL-iilixnCign WJV5 obtained 

lor the steam sizes wild than ii obtained under 
normal OtadftiOoA The increased production 
had, of course, the effect ol reducing thr over- 
head Lhariiev per ton. If the second qimiter 
of IWJ had been Included in Lhe ranmLUHsioq's 
report, the refulu would have been very differ- 
rat, heraiw ol the fart lout thrte was a decided 
dump during that period in the realisation on 
the steam tin, 

Tfab reply Li sufficient to show that the 
emphasis laid ujKin increased gemfrcj in ibe 
last quarter of IWJ was tll-udvued and 
misleading. The increase was not due to 
higher price* tun: to any permanent factor, 
but resulted from an exceptional circumstance, 
the complete mtfuente at which was to wipe 
out ail ptaiiih tot the year 1922. 

In another part of lhe same Commiiaion's 
report, probably written by another member 
of the staff, appears the following comment 
upon (hoc proms of the season of 10J2-2J. 

Because the market conditions were abnormal 
too much retard mutt nut be paid in the record 
tor ihe first quarter of WM. On the whole it 
appears thai (he «t*r»tor nets shout the same 
percentage of the punrboscis' dottar if o b. mine 
sale) that he i*eJ to pet before the war. 

The report of the Coal Commission upon 
the bituminous industry IPves a good deal 
of support to the view that ii> troubles 
are due in large part to government action 
in one (am or another. The chki trouble 
is ovcrexpansion — too many mines, and luo 
marry miners, with waxes high enough to 
Lompens&te Lhe miners for being idle nearly 
one -third uf the time. The mystrry to those 
outside uf the industry has been why roe 



iow-cosL producers did not close up the high- 
vu: producers, as in other lines of production. 

lite commission says that one ol the ea- 
pkaaliocu of this is (hat the railroads arc 
obliged to distribute cars on the basis of 
mine capacity. When there are not enough 
cars to go around, the low-tost miners must 
run aa a short time, so that cars may be 
distributed to all mines; and since the utility 
to sell coal depend* upon Ability (o Bet can, 
the public must resort to the high-cost mines 
to nl! its needs. Moreover, the [act that 
car distribution in based uu imparity is an 
inducement in increase capacity, although the 
industry as a whule is already overdeveloped. 

Everybody Injured ; Nothing Gained 

IT IS worthy of note that just at this time 
when the anthracite industry is under ftre. 
the bituminous industry, which has gone 
through similar experiences, it in A serious 
state of depression. Prices are very low, 
heavy losses are being sustained and many pro- 
ducers are being forced uut of business. The 
overdevelopment which is responsible for this 
situation is one of the results of the strikes of 
recent rears and the high prices resulting from 
the wjytmiuti in' nrwluetinn. >uch ineguLar- 
ity of production inevitably increases mining 
costs and prices. Bushier nun m iuf1>nnsj an 
industry take such hazards into account. 

These report! from two commissions upon 
the coal industry must be read with much 
care and discrimination and with information 
from other sources if correct conclusions are 
to be reached. The information ihat tbey 
contain goes to show thai government favtttfe 
gaiioa, supervision and rr p»\ m.-.ri irreteud of 
simplifying a rompLri situation has tended to 
make it more complicated and obscure, 

Thi«i does not signify that no good ever 
conies from government investigations or com- 
missions. Xo doubt bene fits are sometimes 
' it but it i* just as Certain that gnvern- 



ment supervision and regulation is a very poOra 
dependence. Doubtless it must be resorted lb 
in the limited number of cases where cuiiipe- 
lition is impracticable, or in cases of great 
emergency where Llic cornpetilfvi! forces or* 
temporarily restrained. 

Tie clamor for official regulation of busi- 
ness U due in large part to a lack of undtrf*; 
standing of the effectiveness of the naturat' 
economic forces. There arc few l jnf« ol 
business in which these forces are nut amply 
sufficient to protect the public. In normal 
limes there are few instances of unusual 
profits where competition does not quickly 
result, or other corrective influences coco*. 
Into play. The interference of governor 
officiate where natural forces are likely to 
effective m due course, often has the cfi 
of nullifying these influences and of throw* 
ing the situation into greater, confusion. 

The modern business organisation if * 
highly developed system of voluntary coop- 
eration. Wc have all become specialists— 
mrhMnging goods and services with each 
other, and the system is kept in balance by 
the free movement af prices. The worker* 
are distributed in the industries, and produc- 
tion is directed automatically, by the natural 
muvemcnl of prices, if the production of 
any commodity is in excess of demand, the 
price naturally falls and industry shifts to 
other line* of effort. If governmiml offkul* 
Were all-wise, the best they could do would 
be to adapt production to demand— and that 
is what free-play of prices actually doe*. 

The only alternative to The free-play of 
prices as the regulator of production is the 
system thai was. tried in Russia, of bavin* 
the Government take complete charge ot in- 
dustry, del crroinc how much of cverythmif 
shall be produced, how much each person 
shall have as his share, assign every man 
his job, and Elation soldiers to see that ! 
or den arc carried ouL 



Railroads Perform Beyond Promise 



THE YEAR just passed has witnessed 
i iviri'Vntil .ii hi' ■ vt-in cut on the part 
of the ralEmods of the country in 
the character uf service rendered the 
public. 

Not only have they successfully bandied 
I he lare/M freight irntnr in hi-;.>ry ( but they 
have accomplished the feat with virtually no 
car short age and with an entire absence of 
transportation difficulties common in the po&L 

This accomplishment has been due, in lartp; 
measure, to three thing* : 

Pint, a definite constructive program adop- 
ted by the railroads last April 

Second, the active cooperation of the rail- 
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road managements and the public in inten- 
sive efforts to provide adequate transportation. 

Third, public ain>reciation of the nctJ fur 
efficient transportation service and a collcc- 



By R. H. AISHTON 

Prtjidcnt of the American Railway Association 



Live public judgment which gave the rail- 
raids fts best cooperation and allowed them 
to work out, without interference, the re- 
quirements of their program. 

From January 1 to November 34, tab year, 
■«?.6?j,d90 cars were loaded with revenue 
freight, ait increase of 10>. ; per cent over ihe 
corresponding period in l')20. when Lhe pre- 
vious record was mode in the amount oi 
freight business handled- It also was an in- 
crease of 17 per cent over the corresponding 
period l»«t year and 27.2 per cent over lhe 
corresponding period in 1921. For the year 
as a whule it is estimated freight lua dines 
will total 50.000,000 cars, or an increase of 
about It per cent over 1020 and 15.7 per cent 
over last year. In fact, from March 10 to 
November 24. Inclusive, a period of it weeks, 
thr railroads handled an average of more than 
one million leaded cars a week, s record here- 
tofore never approached 

[n order to handle this record traffic the 
railroad) have placed in service since January 
1 thk year more new freight cars and loco- 
motives than in any similar period during the 
past ten years. During the ftrat ten month* of 
1023. 155,372 new freight cars wltt initialled 
in service, of which 60,545 were hoi cars, 
66,167 were coal cars and 38,971 were re- 
frigerator cars. They also on that dote had 



on order, wrth deliveries being made iia<l>% 
48,571 new freight cars. 

The railroads ab» from January 1 to No- 
vember 1 this year placed in service 5,3' 1 
new locomotives* while they had on Novem- 
ber L a total of 042 new locomotives on order- 
Capital expenditures made for equipment 
and permanent improvements in 1922 to<aU*| 
$420,272,1136. while, in accordance with lb* 
program adopted in 1025 by the carriers, 
similar expenditures in 1°23 amounted l * 
?l,O75,S«fi,00O. in .sitilinui, :}u-ie on DtM 
. 1-Mii.l over into 10.24 apprnijrhtl itms mao< 
in IWJ for similar capital e*pendJtt"*rj 
amounting to 5>;00,AO6,0O0, a grand total °' 




Ar«r*c» niijn go* car p.^ rtur 

?f. 805, 077,000 eaprjndetl or aulhOTiaed 1 
capital improvements during 1022 and l£. 
This does not include appropriations Wj-' . 
will be made in budgets in 1024 and w» Ji 
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rowing oMarkets 

-NEW METHODS^ NEW PROFITS 

OAay we apply lowr tesl to this rich territory? 



FOR seven thousand years die human race has 
moved Westward. Now it is piiing up in 
Bullions in the Far West and along the Pacific 
Coast. San Francisco Bay reaches this growing 
market of nine million pei jple bv.i shorter average 
h*ul and x lower average race than any other 
m ^nufacturing center. 

Thousands of new factories to meet thkgrmv- 
market already are grouped in t lie one thou- 
sand square mUcs of the San Francisco Bay Indus- 
tail District, and more are coming. 

To every national manufacturer in America, 
Panama Canal, the post-war stabilization of 
*agcs„ the redistribution of world markets, and 
sbove all, this growing market of nine million 
prosperous people presents a new industrial sit- 



uation that must be met in a new way. 

A V{ew Service to YOU 

We are now able to send you, without cost or 
obligation on y< >ur pan, impartial and reliable 
Engineering Reports concerning this new oppor- 
tunity as it relates to your own industry and your 
specific plant. This information will cover your 
market, labor conditions, plant and material costs, 
distribution channels, existing competition, and 
any other problems you may desire. Californians 
Inc., a non-profit organization of citizens and in- 
stitutions interested in the sound development 
of the State, seeks only such industries as Can 
operate here to advantage. Yours may be one of 
rh esc. Let us aid you in finding out. Address; 



Have your secretary fill in and mail (his coupon 



C 



^ n "l me tptrific mtnrmi. 
J h ahour my ooportuni- 

x, pi \hf. Sail I r.un run 

'ftduitriaj Distnct, 




ians Inc 

([Headquarters 
SAN FRANCISCO 

HO MONTGOMERY ST., ROOM flOJ 



FIRM f^AME- 
Our tir&toct is 
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still remain to be Adopted by the individual 
railroad*. 

lii .iililitkm to the above capital expendi- 
tures (or incressing their facilities made ai- 
most entirely from borrowed money upon 
which the going rale of interest must he paid, 
Claja I Railroad? in the entire year 1423 ex- 
(teiirled for fuel, mA- 
leriaU find supplies 
used m current opera- 
tion and maintenance, 
approaiinat ely $1 .- 
$QDJXK>,aaO. In 1*)Z2 

<i|M'r;itinnr'v.ii , nrJilll«-'i 

far this purpose to- 
taled $lioH,573^;t. 

Capital capendi- 
tura in. IW (or 
mi' Teasing their fadii- 

[jr-i [.III-. ihr' ■ <[ ■ 

luxes for \<i2i lot 
lucl and materials 
and supplies u*ed (or 
current operation to- 
taled $2, a 75. 393,000, 
This does not include 
any direct expendi- 
tures by the railroads 
fur labor but has 
gone to the industries 
of the country, and 
represent* one of the 
major causes con- 
tributing to the ex- 
pansion of business 
and to the employ- 
ment of industrial labor, which in turn has 
k-rii i primary iaitur lii the increase in the 
domestic demand for both products of indus- 
try and of the farm. 

More locomotive* and cars have been re- 
paired and put in serviceable condition than 
ever before in any equal period. On Novem- 
ber 15 only 116,534 freight can or 5.1 per 
cent of the ownership were in need of heavy 
repair, while the total number of locomotives 
awaiting heavy repair numbered °,80l or 
15 J per cent of the number on line. On 
October 1 when traffic is usually the heaviest, 
the number f>( Iw.omntive* awaiting such re- 
pairs was only IS. 7 per cent, the lowest 
figure* on record. Report* filed by the car- 
riers show thai on January 1 there were 
164,041 or 7,2 per cent freight cars m need 
of heavy repair and 13,587 or 21.1 per cent 
locomotives. 

The average moved by every freight car 
daily in the first ten months of the year 
was 23 miles, and in October reached JO miles. 
This compares with 23.1 mile* in the first ten 
mc; Ju of 1922, 32.4 miles in 1021 and 24-9 
mile* tn 1920. This figure is based upon the 
total cumber of freight can owned whether 
in transit or not and even includes cars under- 
going shop repairs. 

It is interesting to note that the amount 
□f freight service rendered with each freight 
car was 516 tons carried one mile daily during 
the first ten months of 1923. This exceeds 
the record of any previous year and sur- 
passes (hat of 1922 by 27.4 per cent 

Due to these increase* in facilities result- 
ing in more rapid movement of car* and 
heavier loading of car*, a record-breaking 
bustneaa was handled without, congestion ami 
with twactiatiry no car shortage or embargoes 
for the first time m yean*. 

More cool was tmtiftported in 1 4 >2J by the 
railroads to Lake Eric ports for shipment up 
Ihe lakes than ever before on record Ap- 
proximately 31.313.000 tons were dumped, of 
which 29,700,000 were cargo coal and 1,613,- 
000 Ion - unki-f i .. J. The best previous rec- 
ord was in 1918. when 29,388.242 torn of both 



cargo ami hunker coal were transported by 
the railroads and dumped at Lake Erie purl*. 
Reports show that the railroads, in accordance 
with the program adopted last spring, have 
more coal in stock pile storage than ever be- 
fore. 

Despite record-breaking freight trarnc and 




tr»i r !i! Loaded wrrkly 



gross earning* in 1923, the railmad* failed by 
a considerable margin to com the rale of 
"fair return" contemplated in The Transpor- 
tation Act of 1920. During the first let) 
mouths the rate actually earned on the tenta- 
tive valuation fined by the Interstate Com- 
merce Commission was J.2Q per cent, instead 
of the 5.75 per cent return which the cam mil- 
lion is instructed under the Transportation 
Act to enable the railroads to earn, This was 
a shortage under the 5.75 per cent basis 
during these ten months of more than $86,- 
OttLpOO. 

That the railroad* have shared, by reduced 
rates, in the general decline c«f price* and 
particularly In the On :m" ••! .agricultural 
products, is shown by report » tiled l>y (he car- 
rier! with the Interstate Commerce Commis- 



sion. Since the general rate increase effec- 
tive August 26, 1920. freight rales on agri- 
cultural products have liven reduced between 
1] | xt cent and 12 per cent and on other 
commodities, an average of 10 per cent. 

Due almost" entirely lo reduction* ' B 
freight rates thai were made both vol- 
untarily and by order 
of the Interstat* 
Commerce Cummr*j : 
>!<jii. the freight b» 
ol the people ii) ll* 
country wa.i .ipproxi* 
mately $~00.0C0,<&. 
less in 1923 than w 
would have been » 
the rate* existing do*; 
tog 1*521 had «* 
mained in effect. 

As compared wtt> 
the rules in effect 
during 102 2, & 
freight bill in tW 
represented ■ red"*' 
uon id the shlpp**, 
of the country of ap* 
proximalcly ?J<W>* 
000,000, due to l |)r 
voluntary reduction 6*. 
agricultural product* 
that liecamc effectiV» 
on January 1, 1**3 
to the gener.il rate rt* 
duction of 10 per cet* 
effective on July I 
1022, and to the gee* 
number of individual readjustments ■* 
ltt-:ihi imus. In <jih.ee words, there ho* 
been a saving of approaimatelv $700,000.' 
000 in the freight bill of the people of tWg 
country due to reductions in freight raj** 
since the increase of 1920, of which $4tW^j 
000,000 can be attributed to reductions durwlj 
1921 and 5300,000.000 to reduction* duru* 

im. h 

The railroads arc looking forward wl ° 
confidence to the future us it evidenced 
the program for 1924 which they adopted 
a meeting in New York recently lo 
effective a ciintinuatloo of the active wo*---. 
Hon between the carriers and the public, **? 
to provide adequate transportation to rfl** 
the constantly increasing imlustrial dcVeWF 
menu of the nation 



"Business as Usual," Say Japanese 



PLUCK, necessity, and business acumen 
have all prompted a* speedy a recon- 
struction as possible of the shattered struc- 
ture of Japanese commercial life. As an 
irt'Taflce, the Foreign Com me fee Uepartment 
nf the National Chamber has recently re- 
reived an attractively printed announcement, 
In English, gotten out by the Osaka Com- 
mercial Museum within a month of the up- 
heaval that had literally and figuratively dis- 
rupted the commercial found.it inn> of Japan. 

That museum "in order to fulfill the anient 
demand* of the business men from all over 
the country a* well as those of the foreign 
countries, ha* established the Emergency 
Trade Information Bureau with the view of 
reducing the after-effect of disturbance to the 
minimum by the adjustment of general com- 
modities and the operation of harmonious 
h'i i -. - tronia'THiri ' 

The Bulletin further states that "Osaka, 
as a center of manufacturing mdUAtrie* gttd 
ihe greatest city of the Empire, carries un- 
limited potential source* of supplies and it 
i* the bureau's mission llul it will rnulce it* 
best effort to aave the paralysed market from 



difficult situation which it prevailing at 
ent. The Bureau will give all informal, 
frec of charge, on the following items: 

L Information of Exporters. Dealers W 
Manufacturer!, in Osaka and all o*** 
impur<ant cities. . 

II Information of Importers. Buyer* 

ItrriEcrrs in O&aba Knbt and 00** 



Brokers in Osaka,, 
cities and putts. 



Ill 



Catalogues, Literal urea and Price L'^j 



etc . are collected and fuppltcJ 
application. 
IV. Inquiries or Investigations on 

merchandise reported on request 

Trie eitctilar ronclurJed with a "cords* 1 
vftntion to write or call." 

"What it i cue of a shopkeepet 
a shu|vkerplng nation " Thp con 
philosophy and practicality back 
itable instance of 

live are indeed tynid 1 "'j'j- 



« i 
tlai* eg* 

l;i|..ir bil'-ini'i* -,{1 

ileal of the national JES 
which "bears great calamities with fnff ^, 
nejts, nnt through insensibility but 'h ,H ' 
great nets of mind." 
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N organization that has 
built, and built well, mon- 
uments to American archi- 
tecture and industry. 

An organization that has the 
financial resources to success- 
fully and speedily erect your 
factory, power plant or public 
work. 

THE U'G-I'CONTfiACTING COMPANT 

Philadelphia, U- S. A. 

Builders of 

FACTORIES .-. POWER PLANTS BRIDGES 
fJAS PLANTS PUBLIC WORKS 
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Business Views on the Presidential Year 



A NUMBER ui business lenders 
a* wen,- asked their opinions of 
the views which Mr. Davey 
set forth in the December Na- 
tion's Business. They do not. 
think 4] ike by any means. There waj every 
shade of answer from a flat statement that 
the article wasn't worth printing; (o i declara- 
tion that it was "excellent and helpful/' Here 



arc some. 



Walter W. Head, 



President, American Uankrrs Association 
and President, Omaha National Bank — It is 
my belief that the presidential election has a 
iiTtuin effect upon business, for certain busi- 
ness men are a fleeted by a psychological un- 
certainty, and others in certain Lines of busi- 
ness probably feel the effect of the success of 
candidates who have expressed opinions on 
matlcis affecting their particular business. 

Noble Foster Hoggson, 

President. Hoggson Brothers — I find little 
or no interest In it. Mr, Davey baa ap- 
proached the subject from unc angle only, and 
1 am sure every one will agree with him who 
looks at it from that angle, namely, that 
there is no reason for UK business men of 
1 hi* country to be afraid of a year simply 
became a President is to be elected in that 
year, 

The uneasiness that has grown into ibe 
consciousness of our business men conccm- 
i r ■ iyr '"presidential" years has been engendered 
by the Tear of a radical change of policy 
which mighL brinn about a serious change in 
» me !,!aiir!jrd ot i-duf, or a drastic change in 
tariff laws, or the introduction of vicious 
radicalism, or the injection of government 
control or supervision of business. 

Any one or all nJ these possibilities might 
develop in a "presidential" year ; and there is. 
in my opinion, very good reason for the for- 
ward-looking business men of the country to 
contemplate sucb a year with real concern, 
and feel it to be to their advantage to trim 
their ships and shorten their sails until the 
horiron it cleared. 

R. G. Rhctt, 

President, The Peoples National Bank of 
Charleston — I am very much impressed with 
the article. espei ijiif >• wish the insert of Mr. 
kuberts. It seems to set forth the situation 
pretty wcJL Of course, you realize that every 
presidential ejection means a possible change 
uf policies: and whenever that takes place, 
nil business men grow more conservative; but 
experience, t think, ■-h-jn- th:i! that i^r.H- in- 
stitutes one of the factors which govern 
the trend ol trade and that tt U t.oi by :n\ 
mean* a controlling factor- 
Officer of Public Utilities Company 

1 thick the apprehension over an approach- 
ing presidential elect inn la a very real factoT 
which the business world must take into ac- 
count The extent would necessarily vary 
with the intensity of the campaign and the 
probability of a change in governmental 
publics I 1^ nrir ,<,- Ildw it nuld !>r other- 
wise. A transfer of government from one 
party to the other carries with it greater or 
less changes in the political, economic and 
social policies of the country for four yean. 
Surh politics may, and for! isnaiely ilo. have a 
direct bearing upon business. I do not be- 



Martin L. Davey' s Article Stirs Comment 
from Leaders of Industry 



lievc it is a "bogey-," but a factor which busi- 
ness should give due consideration to. 

From my own experience L can give you an 
ilLii.si ration". In LS'-T. 3 represented certain 
New York capitalist* who had secured a 
franchise to build an electric railway. The 
whole project was predicated upon the defeat 
of Mr. Bryan. If Bryan had been elected we 
would have been unable to finance the project. 
This is an exaggerated case growing out oft be 
vital question of sound money which was at 
i in that csmpnign, bul the same thing 
applies, I believe, to a lesser extent in every 
campaign. 

Max W. Babb, 

Vice- President, Aliis-Chalmers Manufactur- 
ing Company — The Tact that there has been 
.: tendrncv toward slackening oi hlMtlttffl fa 
presidential years is not merely a psycholog- 
ical phenomenon. Elections determine poli- 
cies ol government. When what are regarded 
n dangerous measures are seriously advo- 
cated in an election campaign, the natural 
tendency is to become cautious in business 
affairs until the question as to thr dhpont- 
tion of such measures is determined. In re- 
cent years many new and radical policies 
with respect to ir eolation ol business ami 
accumulation of private property have been 
proposed; and if it is believed there is serious 
danger of such measures being enacted into 
law, the effect on business can hardly fail 
to be marked during the period of the polit- 
ical campaign which del ermines their passage 
or defeat. 

L. D, H. Weld, 

Man no". Commercial Research Depart- 
ment. Swift & Co — I have always felt that 
on the whole, too much credence is given to 
the common statement that a presidential 
year means poor business conditions and 
from this standpoint J think that Congress- 
man Davey "s article Is all right to publish. 

On the other hand, I think that perhaps 
Congressman Davey goes a little bit too far 
in disregarding the effect, or possible effect, 
of a presidential year whin the t-lcction in- 
volves a determination ol policy on some ex- 
tremely important economic issue. It ?.cenis 
to rac that the statement by Gcorjsp Roberts 
is particularly good on this point. There is 
no doubt that the combined influence of the 
money and of the tarin question in 1 896 held 
business back. 

W. J. L. Banham, 

General Traffic Manager. Otis Elevator 
Company — Congress, in the exercise of iis 

irre.i' power, -n-m: t:, haw appointed it-elf 

the nation > dm tor, bul. as such, it is not 

.ilway< i wise ptiv li r •• ' -'• •••!•!. 

in ali modesty, wait until called upon by its 
patient (the nation). Then would follow 
the logical examination, diagnosis and pre- 
scribed course of treatment. But Congress 
dors nothing nf this kind. It first assumes 
thai it* patient it chronically ill — which it 
not so— and then proceeds to force down the 
throat of its struggling victim a varied as- 
sortment nf medicines, most of which have 
been compounded of tucb uncongenial ele- 
ments as usually rome together during the 



process of a compromise. After 
this, naiur.1%, the patient taW 
to its bed, bul happily with 0 
very serious disease — at logRj 
nothing organic There is u.;uauy 
an acute case of indigestion, some fear, aw 
often a nervous and tired breakdown, but lb: 
convalescence begins as soon as the doctor dfe 
parts, and recovery takes place after a lilt* 
quiet There is mining equal to a g**" 
constitution. 

Leonard P. Ay res, 

Vice-President, the Cleveland Trust Co** 
pony — I believe that the ordinary aurtuo* 
of business toward the presidential year <• 
mainly a bogey, and 1 think it well :>'r >° u 
to print the article calling attention to. J 
unwisdom of being scared about it. 

1 do not think that the illustrations 
particularly happy. For example, the youjj 
man who did not build his house in 
spring of 1020 was qui<<" right in his jutjtj 
meat, and saved a good dral of money W 
waiting even if he uJtimaiely built in lwj" 
Other criticisms might be made about V* 
various uses of the percentage figures tW 
are made throughout the article. Xcvrrtw* 
less, I think the general conclusion set for* 
is wholesome. 

F. O. Watts, 

President. First National Bank of Si. Ltf* 
— It is perhaps well to have sui-h a virwpo'j* 
as Mr. Davey stated, but I doubt if *** 
presidential election bjs as much influent 
as is sometimes supposed. 

If the underlying business conditions 
unfavorable preceding an election, there * 
thus added a disturbing factor in that of 
uncertainty as to ihe policy which the ^ 
coming administration will adopt. I tWJJ 
wbciher under anything approximating 'J , 
mal business conditions the prEsidetiiiai ej***, 
tins is of itself very much of a depress* 1 * 
influence. 

Head of a Largo Manufactory 

While 1 have an impression that pre'^'T 
tiai elections have much less influence on bu*jj 
ness than is commonly supposed, it u st *> 
true that must business men in layinfl 41 
plans for 1924 will take into account 
added element that it is the year of the V te *L 
clrtMud election. Whether m iu effect £ 
business a presidential election is a b<>c* £ /I 
a real thing is rmraaterii 1 !••>• m-r 1 l '-'' l ' v 
is real which a sufficient number of bustf 0 ^ 



men believe to be real 

A great sb.irr of thr political lutnk ^ 
know weil will not happen, tw-nuie 
American people will not. stand for it. ' 
narrow field in whnh ihmjin iin hapPj. 
consistent with the good tense of the A****^ 
can people it not as a rule menacing 
business. 

Prominent Wholesaler in Southw rft , 

Personally I have r:n belief that lnerC Wi 
any reaction, either beneficial or f,t '"' F *L ( #l 
during that period e^crjit rhiit, if '■''"jip, 
conditions are good M the time of clc< 
the business world would like ta see no 
and if bad. wi.uld wHimmr a change. " ; |, t 
ever, as the wish is usually father to ^ 
tbouflht. the logic would be to cxpri'J 
change if renditions are good and vice vr ^ 
Cotaequrntly why sbould tbere be iliy btiS i- 
beneficial effect upon the mini I of the 
oe« public? 
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GMC Considers Quality First 

But Price, By Comparison, 
Also Is A Dominating Factor 



Since the first GMC truck was 
built, back in the pioneer days 
of the industry, quality has been 
the first consideration in GMC 
manufacture. 

Price always has been a second 
factor — determined only after 
the truck stood completed 
mid based then upon the addi- 
tion of a reasonable and fair 
profit to the actual cost of 
building. 

Yet, in the years of GMC his- 
tory, price has come to be a 
dominating element in ihe pub- 



lic approval of GMC trucks. 
Not because of its dollar sign 
value, but because of its re- 
markable modesty in compari- 
son with the full measure of 
enduring transportation that is 
inherent in every GMC. 

So today— GMC quality at GMC 
prices has a definite meaning for 
every truck buyer. 

It is a guarantee to the pur- 
chaser that there is no need to 
pay more than GMC prices for 
the finest quality of truck 
transportation. 



T^UCKe ARE 



GeKERAL Motors Truck Company— Pontine. Mkh. 

Dlviwivn o/ Centra' Motort Corporal fun 

in the noni'nian of Cuna-fa 
Centra/ Mg/w< 7Vu> L C„mp+ny W Cmnmdn. Limited. OtttmnU,. 0*(a»(» 

frl» tim+'vt M.»rnr» Arn^l.Mf Cirriuirion r"f.n f,^.J r . 
• i.ni'miiiiiHr(t>r urr '"'" CMC Irwnt. 4>* «i.m << 



General Motors Tracks 
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By J* R. SPRAGUE 
A Two-Part Story 
PART l 



A i 7 

, • ►» A. 




IT WAS more than a year since 1 had been 
in the city of Strodesville, and 1 could 
cot help being impressed with the fact thai 
something unusual had been going on When 
I left the hotel after breakfast, t noticed a 
couple of workmen removing a big cloth ban- 
ner from the front of the Chamber of Com- 
Tuerrr liuilding across I he way. and in front 
of the post office there wa* a. wooden plat- 
form, on which i tall plank stood upright 
wiih figures painted on it to represent a ther- 
mometer, the number* running from 1.000 to 
100,000. Evident ty StrodetviUe had been ex- 
periencing some kirv.1 ■> i f v drive, but it w 
not until late ftftemwin when 1 went to call 
on my friend, John R. Bates, that the matter 
came up again. 

The Coy Mr. Bates 

MR. BATES, president of the Bates Hard- 
ware Company, member of the Strodes- 
ville Chamber of Commerce and veteran civic 
booster, was sitting in the little railed -in office 
at the rear of his big establishment as I 
entered- He wa.- i tall, raw-boned man of 
fifty-five, with an exceedingly bald bead ani 
horn-rimmed spectacles; he did not look tip 
until I was within i few feet fror:i him, and 
then it was bis pleasure to pretend he thought 
I was someone else. 

"This is not my day for making donations," 
tie said with elaborate politeness "Call again 
nztt week; please " Then, aa if putakd, he 
added, "Let me see now. You art coll re tun; 
far the Beautiful Back Alley Committee, 
aren't you? Or hi it the Rescue Home for 
^'ipfTituiujicd Chinese Laundryrocn?" 

I said I eared little for beautiful back alley* 
or Chinese Immdrymen, and if 1 did, I should 
know better than to try to obtain a donation 
from John R Bates. 

"Not wanting a donation?" be exclaimed. 
"Then of course you want to sell me stock 
in some corporation that will be of vast and 
lasting benefit to our city. What can it be 3 
T already own slock in the overall factory 
that died on us last year, and some more 



in the farm tractor plant thai was going 
to make a second Detroit out of Strodesvilie." 

Be considered deeply for a moment and 
then smtck the arm of his chair triumphantly. 
"I've got, it! You must be promoting a 
balloon factory. That's about the only kind 
of an enterprise our patriotic citizens haven't 
tried to lubuduc so tar!" 

It was then that, recalling the banners on 
the trolley wires and the big thermometer in 
front of ibr post office, 1 asked Mr, Bale* 
what kind of a campaign had been going on. 
At last be deigned to recognize me. 

"ft was," answered Mr. Bates, wringing my 
hand solemnly, "a campaign which proved 
thai otherwise intelligent people sometimes 
have an idea that regular business rules don't 
apply to city building. Also thai ambition 
occasionally runs away with judgment If 
you're interested I'll tell you about ft/* 

Thus U was that 1 heard the story of 
Strodcsville's civic campaign which I repeal 
precisely as John R, Bates told it to me : 

Bolivar Tips Arrives 

THIS affair that has been agitating 
Strodesvillc (be said) started about silt 
weeks ago at a meeting of our Utopian 
Luncheon Club. There is a natural-bum 
optimist, and booster named Elmer Clegg who 
is president of ihe Utopians, and mi this occa- 
sion he had in tow a polished stranger 
who. Elmer announced, had a message of 
import for every forward-looking citizen of 
Strodesvitle. 

Ifi-, nunc was Butivar Tips, and he had 
not hern -r>-:i Itini^ i«n minutes before he had 
us all sitting up and taking notice He said 
he had been in Strodesville ufdy a few days, 
but in that time he iv.is amizfd to hnd our 
city possessed advantages which, if properly 
developed, would make it a great and pros- 
perous world center. We might easily, he 
said, have a population of half a million souls 
hi a few short years instead of the meaner 
fifty thousand as at present! 
After these enrouraninn wurds this Bolivar 



Tips plumped his secret right down in 
rrodsi He sanl be wai a producer of motH 
pictures, recently from California, but t& 
was a good deal oi unrest among the ntoti* 

Eicture magnates out there on account of ' 
ting so far away from New York and tVe 'fj 
thing, and if some enterprising and bcautu^ 
city like Strodesvillc would only make a s'jj 
in the game all the big producers would f 0 " 
a-runntng. He ha/1 personally investigate 
our advantages am! found we hail wonder^ 
scenery and a beautiful climate, just the tb* s 
ihai would make for success. The thing, 
do, be said, was to arganiw u company, h" 
a studio and gut some prniuirtcTil actor 
make a few pictures In Strodesvillc, and a 
rest would be easy. 

No Money Wanted. 

AT THIS mention of orRaniaing a cornp 

the enthusiasm of the Utopians coojj 
down a little, because most of us had boil* 
stock in companies organ iced by H** 1 *'^ 
strangers for the betterment ol OUT *?* 
Bolivar Tips must have sensed the feeling 
cause he got right down to brats tacks: 

"I'm going to tell you gentlemen a^ 
things," he said earnestly, "that will 
you. I'm not asking anyone present to 
a penny's worth of slock in any concern 1 
I want is your endorsement and cooper»u**| 

This plain statement was sort of «*r2 
in -iur fuefuifp -.1"! Bolivar Tips procerm' 0 
make himself still mure agreeable: r 

"1 know well enough th.i! » lot 1,1 .^r 
witters ire cuing around the country al> ( 
time with snide schemes that, they tr y p 
foist on any community that lets l tv "' yd 
iikrn in, But I'm not that sort." Hr >»°*J 
us all Wr genially for a minute as 
he was just bursting with some good 
he had up hit sleeve, 

"1 suppose," be said carclcsslikc, "<b»i y 
have all heard of a certain star of the m"' 



picture firmament named Foirchild?" 

Wc all sat up with a bump, for Ray - 
child's latest (u<...r--.- i .,! rln- iiiir.nir 
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One Organization 
One Contract — and 
a Guarantee 

WHEN an organization has spent years develop InR industrial 
buildings: when it has standnrdiicd and perfectej them 
by the erection of hundred* of acte* of floor space ; when 
it can look back with satisfaction on structures completed far ^uch 
exacting firms as those listed at the right,— then it can guarantee. 

Guarantee to design and erect a permanent building, ii f;u:u>rv, a 
foundry or a warehouse. Gunrantce that that budding, large or 
small, will be correct in design, of hi«hcst quality and ready for 
occupancy on a certain date, for a fixed sum. 

The H. K- Ferguson Company is such an organization. 

You can have the benefit of Feruu.suii service no matter wbcre 
your site is located. You can buy your building complete— at 
wholesale — from this one organisation. You can eliminate citots, 
save costly delays. You will find it better and cheaper to buy 
from Ferguson than to build youtbulf. 

Let Ferguson prove these etaternenis to you. It will cote you 
nothing to find out. Write, wire or phone today for n represen- 
tative — or ask for Booklet "A." 

THE H. K. FERGUSON COMPANY 

CLEVELAND 
4 WO Euclid Building ll Ftioae Randolph 6854 



Th.- fril Ffreuim ir-v.T..Tr <r-.|-'i .-J 
■vr rn# Huiiauil CnJi Jtfite" Cafe, 
fur J. Fm.r ithrrt h»* Mhmd 
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Swtknul Cuh Rrtl.wr Co. 

L'Bl lufu O. 

Procter «l QuiMi Co. 

Qndnuill, O. 

Lmtn & Klrm 

irOwtr.-N Co. 

rWluurari, Vi. 

r<unl fietrtit Co. 

SditaecadT. N. T. 

Cyclcnr FrnLC Co. 

'Aii.iMimn. «■■<- 

□and LufMnn float C«. 

Nonlrk* b VUraun 

India lid pulM. lr-.il. 

A- T. W. f*»PEr Co. 

A ll.'anlr . N. Y. 

Muwrli Moixn Co. 

CoDtlumut CUn Co. 

L«nri.Mx>'Bir.. A! >• 



tta gfc 4900 Euclid Building 

Ferguson 

GUARANTEED BUILDING S 
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ing at the Strodc-sville Palace Theater and 
every billboard in town carried a lithograph 
of Ray Fairchild in hi* Royal Northwest 
uniform, with * team of husky dogs in the 
in i) w -covered background- 
Bolivar Tips gave us a few second* lo let 
atl thii link its, and then be shot straight 
into our faces: 

"1 have Fairchild under contract! FLU 
future pictures may be made in .v.u»!i..-.viil 
if you see tit to give mc your endorsement 
ami cooperation!" 

Von ought to have heard the hollering and 
stamping and clapping that went up at those 
welcome words! Old RuhscII Hart who set 
next me cackled in my car that he always 
know something good would come to Strodes- 
ville sooner or later anil that piece of propeitv 
he owned out at the end of the fine Street 
ear line would be a dandy site for a studio. 

1 had tame visions myself as to the build- 
er's hardware, to sty nuihing of the big pic 
tore actors who would be going wound out 
street* all the time with rolls of money m 
their pockets to spend with enterprising mer- 
chants, la the midst of the commotion Klmer 
Clcgg, the club president, hopped to bis feet, 
absolutely pale with excitement and in hat 
boostingest mood. 

Strodeaville at the Rubicon 

GENTLEMEN of the Utopian Club," El- 
mer said brokenly, ''1 will nut mar the 
perfection of such a day by any extended re- 
marks, Suffice it to say that SitrodewiDc 
stands now at the Rubicon I This gentleman 
b the Caesar who shows us the path to wealth 
and glory ! Neither will 1 insult the wisdom 
of the Utopian Club by putting Mt. Tips' 
proposition to a vote. As president I will ap- 
point a tummittee to confer with him intme- 
diately after this meeting adjourns to take 
such action as seems necessary for the fulfill- 
ment of this wonderful visum I" 

Elmer appointed me and four other* oo 
this committee of his, ;r 

the meeting in the Utopian Club office to con- 
fer with Bolivar Tips. From past experience 
1 was in chned to be sceptical, but this bolivar 
Tips appeared all lo the good, and certainly 
he was frankness itself. 

He spread his paper* out on the table in 
the committee room and chat led cordially 
about his plans. He proposed to organize a 
small corporation at first to be capitalMcd 
at $100,000; with tW» money he would buiid 
his studio and begin making pictures. A* he 
liked he carelessly picked a letter from the 
pile of papers on the table. 

2ist a little note I pot frum Fairchild yes- 
y," he said "It doesn't amount to 
anything except to show haw close the rela- 
tions are between sn artist and hfs manaqer. 
Don't mind the handwriting. You know he's 
only a big, lovable kid." He pulled the letter 
from its envelope and passed it around. It 
was dated New York and went like this: 

Diua Tas. 

Am rested up jjocvl now from the last picture 
hut I lute tu to way out lo CaL to make Uw 
next one. Bone you will locate In that nice 
(own you wrote about I Icrl that I could do 
my nest work in *uch a fine place, Hurry op. 
Yours truly, 

Ixir'HTIll 

We hadn't got through looking at this when 
Bolivar Tips sprang something clue un us in 
the shape ol another letirr that he picked 
up from the pile ot papers Mr pointed to 
the return address on the corner: 

"Merely a little note from a special friend 
of mine," he said, sort of off-hand. "Old Cy 
Huff, the magazine writer, who turns out a 



hundred thousand dollars worth of literature 

a year.'' 

lie bait pulled the sheet out of the envelope 
as though he was going to let us read it and 
then shoved it back again. 

"No mt of my diowiri;; you what old < y 
writes," be remarked, 'it's only about per- 
sonal mailers anyway." Then he sunk his 
voice real low, like he was afraid some 
outsider might hear: 

Coming: Famous Citizens 

I 'M NOT nuking any promises, mind you," 

*■ be said, "but it's practically understood 
that wherever \ locate my works old Cy Huff 
will be sticking around to write stories for 
Fairchild to act in. What do you know about 
two such characters as Hufl arid Fairchild be- 
coming cttiaens of Strodeaviller" 

Bolivar Tips said this » good -nadir edlj 
and heartylike that 1 could almost myself 
meeting Fairchild or Hufi on the street any 
n)d time and s|*idting to them like friends, or 
having them come into my store for anything 
they needed in the hardware line. 

1 thought it would be the duty of our com- 
mittee to get some kind ©I credentials from 
Bolivar Tips and bad out just who he was 
and bow much of his own money he intended 
to put into the notion picture enterprise be- 
fore we actually endorsed his proposition, but 
after hearing him talk so familiarly about big 
priijile like F.nrchiU and Cy Hu5 1 suppose 
we were ashamed lo act as if we doubted 
him in any way. Our Utopian president, 
Elmer Clegg, was especially worked up over 
the situation, being a natural born optimist 
aiiywa\ All uf a sudden hr jumper] up and 
srsiliiwH Tips bard dntmg i: emotionally 

""We're with you, every one nf us," he hol- 
lered- "The Utopian Club stands for a 
bigger, betier Strodesvillc! Show us the way; 
we'll follow I" 

"Thais oil settled then," be said, very 
businesslike. "The next thing is to get an 
official letter of endorsement from your Cham- 
ber of Commerce-" 

Some of us committeemen got sort of 
thoughtful at that, because the Strodesville 
k'hainlMT of Commerce hu* the reputation nf 
being a hard-builcd orgsnut&tion that doesn't 
give letters of endorsement, Russell Han 
suggested that as our Utopian Club had been 
the first to get behind the motion-picture 
pruptxl we ought to lie the oue.% to put it 
over. Bolivar Tips was tnctful but tinm, 

"No; that wouldn't do," he said. "You 
gentlemen represent only a part of the city's 
nrtivilie* — the most forward-looking, to be 
sure — but only a part. I must have the offi- 
cial sanction of the Clamber of Commerce." 

Storming the Chamber 

fAUK COMMITTEE -idjmtrned after mok- 
^—f ing 'tn appointment to go with Bolivar 
Tips the next day to the Chamber of Com- 
merce with our request. J didn't fed exactly 
right about the unbusinesslike way we bad 
treated the thing, hut 1 salved my conscience 
by thinking the Chamber would investigate it 
close enough. 

Next day wr went to storm the Chamber 
of Commerce citadel, along with thirty or 
forty other members of the Utopian Club, 
Old Henry Lathrop, the president of the 
Chamber, was iHrre to receive us, and Elmer 
in I: mimed Bolivar Tips to Mr. Lathrop, tell- 
ing what had gone on at the Utopian meeting 
the day before, and said that merely as a 
matter nf form we wanted the Chamber of 
Commerce to issue a leiter of endorsement, 

In prrvair life Henry Lathrop is vicf-presi- 
dent of the Second National Bank and he 
didn't liven up much over Elmer's talk, but 



of 



-se 



at the end asked if the plan for making * 
motion-picture metropolis out of StrodcsviB* 
included that of selling stock to local people. 

Elmer, all heated up, answered that a ltttl* 
stock might be allotted to a few, but if 0 
it would be only to get their moral suppMs 

Henry Lathrop listened in kind of a duU 
way like a banker dues when be hoi matfe 
up hit mind Ik forehand to turn down • 
would-be borrower. 

"Seems to me I heard something tike raw 
(he time the Chamlicr uf Commerce was p*** 
suaded to get behind the stock selling for that 
tire factory three yean ago," he told Elm*' 
gently, "the factory, you know, that stati* 
out by the C. & F railroad tracks now 
all the windows broken. The packing 
too, that was going lo make Strodesvill 
second Kansas City — I wonder how m 
of us present have stock in that co 
lion tucked away in the back corners 
safes." 

There was kind of an uneasy shuffli 
ibis, and 1 got more than over disturbed 
the light way we had Investigated Boli 
Tips' credential* the day before. I 
f would have come out with my thou 
then, but Bolivar Tips beai me to it. 

Weight of Numbers Wins 

' I F Tf US was an ordinary stock-. 
* proposition," he said earnestly, I 
Henry Lathrop full in the face as one big 
ncss man to another, '1 should be the last 
lo come to the president of the Cham 
of Commerce. But look what I ptuposc 1 
do. The** gentlemen ol lhe Ulupiaii Cl^> 
con testify that I have under contract * 
man whose name is a household word whs** 
ever motion pictures are known! p 
would not doubt the success of any organ! 
tion having for its star a great artist U** 
Fairchild!'" 

Before Henry Lathrop could answer, 
dived into the crowd of Utopians pi** fc 
and dragged out Herb Almy, who is the 
insurance member ol thr dub. "I want f 
to tell Mr. Lathrop," he instructed He 
"that I have arranged to take out a 
thousand dollar policy cm tbe life of 
child as a protection to my stockflol 

ilrrb gratefully answered that such 
the case. 

Then Russell Hart, being signalled, 
forward with the informal tun that Bo 
Tips had entered into contract with him 
purchase hb, property at the end of 
Pine Srrei-: car line I or Studio purposes, J 
deal Ui \k rnjuplritrd as soon an the CO 
tion should be ready for business. 

I could see the wnghr of number* 
hrvmriinjr to have fut effect on Henry 
rop. There were at least forty of US. 
while we had come as members ot the 
pian Club, yet all of us belonged to 
Chamber of Commerce loo. ^ 
"Call the directors up on the pihon* Jjgt 
get their O.K.," said Russell suddenly. *J 
can't afford to waste time wben the f" ,u1 ^ 
ef StredesvOle is at slake!" . 

Henry Laihrop looked sori of »r* L,f 'Lj 
"That w harrlly reKtilar," be said finally, ^f. 
all you gentlemen are members of the 
ber and have lhe interests of lhe city at bojr^ 
I! your commit I r-e is satisfied. I will do it<y 
Numbers finally carried lhe day, and » 
("liaic.brt of ConsmeTce directors *c re col • 
on the phone, e.icb one being busy. ''.;}" 
poiiv with hi* nun iff.ur* and voting '^T^ 
as the easiest way out. Bolivar Tips 
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Ir'ter rsf endorwnirni and rile show was 9 



1 came hnrk 10 my hardware store and m°* 
inr-Li'ii Aliiuf! rlir ■ntiioitig-pir.lure business- 
[To If cmcludnJ nrjf fflim(A) 
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Edward K LaShutn u she uul^/r 
of a new boo*. "Tfie Afnlor 
Truck — Applied Mecfmnkt, for 
Owners and ZJnr*r»." 




FORDIZING 

the American Railway Express 



The experience of Edward E. La- 
Schum, General Superintendent 
Motor Vehicle Equipment, Ameri- 
can Railway Express Company, 
in the use of Ford Cars and 
Trucks and Fordson Tractors is 
an outstanding example of how a 
business can be "Fordized." 

In hundreds of cities, millions of 
pounds of express are delivered 
every day by a fleet of 1200 Ford 
One-ton Trucks, many of which 
save their cost every six months 
over previous haulage equipment. 

In large transfer centers Fordson 
Tractors shunt cars and haul 
heavily loaded trailers. In the 



Polk Street station, Chicago, one 
Fordson saves in time and labor 
at the rate of $4370 a year. 

The use of Ford Coupes and 
Sedans by officials, and of Ford 
Touring Cars, Roadsters and 
Coupes by inspectors and repair- 
men instead of street cars has 
doubled the efficiency of these men. 

Even the payroll is Fordized. A 
light delivery car traveling 
through buildings, replaces two 
pay cages and saves much time. 

Private and public business alike 
can be very profitably Fordized. 
To Fordize is to economize. 



Ask any Ford dealer for audited Gould ftepartt proving thett facts 




CARS - TRUCKS ■ TRACTORS 
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Listening In on the French Chamber 



Some extracts from the official records that show again that human nature Varies little 



"A 



PLATFORMS for I he 
expression of our na* 
t tonal wit the comic 
ii,.;kt .jnj die ujmii. ploy jit 
•sufficiently depressing But m 
ihe ,k tijcxcfrn-.il. ul -lu-er 111- 
aniiy, they must give place to 
our fmriuuncntury humorists." 
Thus speaks a writer in "The 
Nineteenth Century and After." 
"There in tctni room today." 
hi- ■ iiimii moves cm to say, 
"for wit in on assembly where 
verbal antics, as dum*y u they 
are inept, are greeted with loud 
and prolonged laughter. 1 ... It 
would seem to require the men- 
lion of beer or bananas to put 
our mcrtilierr. in ru.illy kouiI 
humor." 

Some allow an ce, of course, 
muet be made for such expres- 
sions cjniing from a race in which the sense 
of sporutnanship is so rampant that they de- 
light in making thrrn .Helves targets for their 
owti criticism. But it is true that Chester- 
field, s long time ago, laid it down that, "Loud 
IjuirJurr is. tin- mirth of the mob; who art 
pleased only with silly things; for true wit 
or good sense never excited a laugh, since the 
creation of tbc world. A man of parts and 
fashion is therefore only seen to smile, but 
never heard to laugh," 

This vital distinction still receives some 
recognition across the Channel, in the French 
Chamber of Deputies, where the reporters 
make a distinction between "laughs" and 
"smiles." They do not, however, carry the 
matter far enough to enable one to determine 
accurately whether the prevailing "laughs" 
come from the Left, and the prevailing 
-link'.- [mm the fright, or whether the 
mirth of the mob" affects only the provin- 
cial DcputiM, while Parisians and urhanttcs in 
general content themselves with a smile, be- 
fitting "men of parts and fashion 

There seems (o be no way of getting at any 
law of Averages, since it appears that "men 
of parts and fashion" descend on occasion to 
the "mirth of the mob; 1 ' and that the "moh" 
at times rises above itself, trespasses upon 
the pastime of the privileged, and "smiles." 
It fa true that cm some occasions the Right or 
the Center "laughs" or "smiles" when the Left 
is not moved to do either; and vict versa. 

llu! to the naked eye and ear these Deputies 
must stand in the tame category of mirth. 
For sometimes they are all low and they 
Limh And again they are all superior, and 
they smile. So far as tM* reporter has ob- 
served, however, the standard diet of the Eng- 
tah -speaking humorists, beer and bananas — 
"yes, we have none" — does not contribute to 
the nourishment of the French intellect 

The Freudi Deputies seem to think their 
Latin and Greek, or the lack of them, a very 
hoikI iuif!in« joke. "The day has lung 
passed," bemoans the English self-critic, 
"when a false quantity in a Latin itig touid 
provoke a smile on both sides of the House " 
Those, presumably, were the good old day*. 
In these degenerate times, it may well he that 
even in the American Congress the day has 
also passed when knowing little Latin and less 
Greek would pass for any joke at all. But in 
the French Chamber, the thing kept bobbing up, 
of it, though not all, was occasioned 



THE MAKING of Law is not always a dull thing. 
Monthly we have regaled our readers with an 
account of those lighter moments when a tariff debate 
brings out the cost of a Senator's wife's shoes, or the 
House indulges in flights of rhetoric on art, or ash 
cans. No subject is too drab or droll for oratory. 

Last month our indefatigable reader of legislative 
records showed that the British Parliament has its 
lighter moments. Here that same authority plucks 
from the sessions of the French Chamber some flowers 
of debate. 



Next month "Listening in 
resumed in this department. 



un Congress" will be 



A Flood of 
Oratory on 
the Classics 



nl 



by a discussion uf the place of the ancient 
• I i ■- ::. -emndary eiiijrjl Hin, (ir whether 
:h. ;. hid .my ]jlace Some time the French 
and the German: may reach an agreement on 
the matter of reparations. It looks at least as 
probable as that the irreconcilablcs and the 
die-hards on both Aides of the question about 
the place of ancient classics in modern edu- 
cation will ever agree. But M, Louchcur 
thought he had found a place where they 

: > 1 1 K >■ ! , umr I • ; UKfftL tfiA ilia).*: ltllli»p up H> 

carding to the capacity uf the pupil. 

\ 17E HAVE » marvelous diversity of educa- 
VV tron, ft nd this diversity has not brcn rrc- 
aled precisely to take into account the different 
,-ji-[..,.iti,»ni o| pQpQl find 
here I turn to my friend 
Leon Berard, who at a 
Itreat classicist. He knows 
haw to give wonderful 
farm la his discourse. Dut 
he has an abhorrence of 
•Uf | ,.:rm !■! wh:ih u no! equaled by that which 
nature has at old far a varuum. Lie hu often 
confided to me, in thr I'uunrll -ri t Ministers, where 
[ had the honor ED sit with him, that, upon my 
weird, he did not know anything about cither 
paper marks or marks, but . . . 

Minister of Public Instruction: I have learned 
much from you. in the course of a collaboration 
and a solidarity of which I retain the keenest 
ind most agreeable memory. And, Indeed, t sec 
in you the scientific nourUbcr of letters. Yoq 
trailer floods of light on those questions which, 
unfortunately, are a little lew far removed from 
my pnrocrupntiooE and my competence. 

M. ijoucheur There, this t» a bit of the skin 
of the fox. 

Mir.LMer Of Public fnstrurtioa". Vou bnve made 
me to understand, or you have made me twlleve 
that I andeniand. which is exactly the same 
thing, or perhaps belter, I have seen there the 
good effect* of your classic system 

M. Louchew: I thank you for those good 
words. . . . 

M- Gaston DeMihampa made a plea for the 
restoration <if old traditions in the university 
eximinatrcau. The Minister of Fuhlic In- 
struction asked: 

Woukf yon have me a bo lecuabltih the Latin 
discourse,?. . Vou have appealed to all thr 
memories They are not quite complete There 
were iwq dfactmnc*. I have reread them, with 
i he iid sometimes ol a dictionary, lor there were 
thciw which commenced: "Ornattwlml audltores" 
... or "Earesiil auditores," 

J j.-k if .on vti^Ti Hut I rr<=>labUtb lime two. 



I am asked to respect trad 
So be III But then tbc *H 
tradition, 

M. I. rm i r c: Do not go to 
iremrs ft is necessary first 
have time to bam Latin. 



M. Andre Lefevre thot) 
"after following the debate, 
I am one of those without 
tune, numerous in tin- u-mint _ 
uhn du nut kuuw Circek. 
ji confession which 1 very - 
idly make to you this eve 
Then, I do not know Greek, 
think I am not the rjnly one ] 
such case; I have thai in 
mon with many of those 
have learned it." 

M. Bracke thought 
should be given "to tuch 
born in France the mi 
of culture. . . Prrhaps 
would be better to say n» 'optimum' of 
ture, Our civitiation has not emerged in* 
the Greco-k-uiun nviliiialion; it is a contli 
tion of it. The study of this rivili 
should not be refused a priori to anyone, 
should open this door through which 
the Lame and the half cannot pasa." 

Minister of Public Instruction : It i* df 
mit not to be iblr to igirec with you about 

M. Bracke: . Vou cannot expose the 
orchard trees, which became the fruit - 
trees, some to the sun of the first tavt, 
others to the sun of the second sosss, . . . 

M. Hniri Cheron. Minuter ol Ap-ifulW] 
As Minister of Agriculture, I would oppose 
you tony be sure. 

M. Henri Lorin: , , , It is certalolv to 
classic culture that we owe the power of nU" 
i ainlng and developing our elite. , , , 

My personal experience lends me to t'™"':! 
that the old Latknists are those who always m*!? 
itu \>t<n f'rr-nrh eramninrs. A long tiro* *J5' 
when I learned prnmmiir, 1 had the lStl'*!*'*^ 
of at least undcistaixling the books that * r # 
put fn my hands Alas, now that it has bcctJSj 
necessary for me, as father of s family, ,n 'i 
to interprrt to our t hi Wren thr grammar? 
1Q07, quite often I must eonfesa my rn»rH ,teB ^ 
in undtrituiuliri'.' ihrrn 

A MENTTIES over a difference id "'I'! 1 ,',,: 
were inierchanged between thi- p"'" 1 5,,f 
jf the council and M, Victor Berard. i,ul *S 
,.i -ii.-uiy I'nuk- "ii wo' 
politics 

1'fKHd.M tin f-"^ 

efl; M. BeWf 4 



A Trip te 
the Regions 
of Pure Delight 
Is Planned 



i r-" 



date «' 



(rolPK to say hi* e» 
ing ImagtnatioD. but 
just now rcvrwiche«l 
(at havlnti foun/l him charming and 1 
use that word again 

M Virlnr Bi'nird I airppt the fharm> 
nnt thr imaainatlon - |L ,r 

President of the Council There is "» 
word which enmes to mind while I rim 1 *^ 
vuu and while 1 speak of you. First tk* *"5H| 
tmt— thr imasriniitirm aImj. I have (oulid Pv^ 
in one of ynur miutcrpieees, op The Odyw 
that It b an enrapturirw Imagination. 
M Rene Hery Arwi raict ? 
President nf the Council: You iay 
It Is there that I do not dare to (olio* 
ft h of mrh ihnnn 1ha( I am in rrvidt a* 
nalil \ 

M. Victor Bfrard Mr fre-Llrnt 




Why Owners are Enthusiastic 



The announcement of the Packat d 
Straight Eight was fallowed by 
a buyer demand greatly exceed- 
ing production. 

It berime necessary almost in 
rtvcdiatcly for Packard dealers to 
Kt debvery d.ites three and foul 
months after orders. 

Only now has Packard been able 
ta build the Straight-Eight in sufli* 
cient quantity to meet demand. 

The great public success of the 
Straight Eight was no surprise — 

Because this type was Packard"* 
selection, for its high-powered car, 
after 14 years of fine car engi' 
ncering, and after building and 
tearing all known type* of multf 
cylinder motors; 

Becau'..; Packard's rcpHtiitnin for 
building only the best assured its 
instant and enthusiastic reception. 

Mow, however, Straight-Eight 
drivers know from experience 



that this new Packard surpasses 
all ether cats, both domestic and 
foreign. 

This endorsement of the Straight - 
Eight exceeds any claim Packard 
has ever made. 

Owner* tell ui the Packard 
Straight-Eight gives more in per- 
formance than any other car. and 
m addition — 



Study These Reason* far 
Straight- Eight Success 

JfrrlvfiTr Fwltn'tt Fvilijir vtt>rk 

tftit up *enUr»ti>m, tk"to+> rfct 
rmmimp ap p<mi, niutt «Hfcm..m 
turn tf rymti *l«#r m*i mlm*. AtMk 
kH» bi f udi mmurit nnJ mmnt anml- 
nut a 1 til lira.- ktarg trmmilktfl with 

%1m* burta#f. imnrint pumimhb 

UntiW wifldltf Emm JarilALilla, 

friction I* fit minimum- »*4 
niii-im-jKii/Ij, rf'ingMnu ll» m-i'iil a/ 
a twrn; Iktm i<U \i)btr*f tt*wm; it- 

trtmt 1 ilr j J-A nf/mfU u.tii'A },TM* uafcjuaf 

Wifulil*. ttmit At par ami m-mraiti mU 

r.ilcii > u-i.f jTrlr ■!,< ..i'ij.i-. 

aaj mJamn. Wa»l> r//mii* aa,/ 
■ij<W<lr>. n m |I»lr*r ■■ . i punt 



"Unequalled imoothnu* of 
power flow; 

"Ability in acceleration which 
no other type of multi-cylinder 
car can equal ; 

"Accessibility of parts which 
readily explains why Packard no 
lunger build.-- Vtype motors. 

■■Simplicity which ilu i;imp.ir.ihle 

car can claim; 

"The easiest control of any car 
cm the road." 

Exclusive Packard four-wheel 
brakes contain no more parts 
than ordinary two-wheel bnkca. 
They operate with exceptional 
ease and efficiency, 

You will, of course, want to ride 
in and drive the Straight-Eight. 

A demonstration will immedi- 
ately show you why this new 
Packard ta so successful 



PAC KARD 
STRAIGHT-EIGHT 

Jj St'a artifum Mf fttmmm NtM dm C— l — i ftrtf mrnlrrn Ittr ,V«Ih j Uutmuu 
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Council, when you. can get five day* of rest, 
m'» will take a boat together, and I will conduct 
y i>u to ill the places In The Odyssey, ami If 
un returning you have not been convinced, I 
will pay all ihc dpe-nses of the I tip. Uut if 
you art convinced, you will pay them. 

President of I he Council: My it. fi r colleague, 
[ have taken the boat . , < 

M. Vktor Benird: In bid company! They 
have not shown you 1 Kings a* they ire I 

HERE IS where coming elections cut ilieir 
shadows before. 

Ha Ffrtirment laddrcsiag; tSC Minister of Pub- 
lic Instruction) No doubt 
And Politics > flU have exatdaa; irarnda. 

Concern Them - • - 

, The Miiu-w/r- Nil 

Mt0 M. Victor Benrd: 

Cherun, for example! 

M. Loun Tcttc; And Lean Gavelet! 

M. Fourmrut. When they come Into your 
oflke. ] imagine that it fa not always to speak 
•bout educational reform, or ii> interview you 
dfl the noe art* at poetry. They may Very 
wcH sometimes acquaint you with their eUjc- 
tnnl rhmculius. of the erptrajfnr* of the term 
mat year. . . . "It fa this oh who endangers 
the unluu of ail the republitore. of the left around 
your name." Then, Mr. Minister, joo air- 
rcrulrr, . . . you sacrifice to the nation*! blue 
tome professors, Mime teachers. . . . Put Ik Weak- 
ness. Mr. Minister, for you will never Mtfaty 
your friends un the right. Tliey are insatiable. 

M. Dominioce Ddaaayc I protest. I have 
never been ■bit tr> tet anything from M I/eon 
Befard; he wltacira to. 

I defend him a&sinst the injustice of your 
accusation. There fa nu Mlnfatrr more las about 
claims than M. Leon llerard — he fa unavIlizetL 

President ol thr CiHjnrLl. I have calcen it in 
T,m[i:ui> with v. me liw.L In the bay nl Nau- 
siem, I read and looked at the picture-! by which 
you tried lo support ynur rtema nitration It b 
that which h« nude mn incredulous f 

M. Ykto* Befard: Mr. President of the Cuun- 
cit, 1 am going to make an honest proposition. 
May we invite our colleague* of the Senate 
to go to the cinema? We will then «hnw them 
the red of the Odyssey, and I Hey will rote. 

NO PARLIAMENTARY debate could he 
complete- without its hint of scandal, its 
charge and counter -charge, which, in this, die, 
given one a glimpse into 
_ , the "liberated regions.'' 

It j3 then the The Presiiknt bad to re- 
el o Use of the mind the Chamber 5 rut 
Father? or ''You have the duty to 
the House of '' stcn * silence," before 
HwSon? Jlr. Cc«ri„ p^jardin* 
could witiifactonly pro- 
ceed: 

Mr. Ingbeli appcun to me to be ■ very dfa- 
tJmrufaheil raaufat. He decfaro that be has never 
laid before thfa body rhut he has charged the 
brother In law of M. Loucbctir. He declares 
that M. Ladrryt, whom w* all know aa the 
brother-in-law of 3J. l.oinhrur, had bought or 
constructed a chatrau with money from tbe 
wur damans; he has added that, on arrivinn at 
the railway station at Cyaolng, be was iluni- 
fnunded at seeing thfa maw nth tent building, sur- 
rounded by a pork. 

1 arrived at Cysoine. 1 searched everywhere 
for a chateau; J did nut ice any I made in- 
quiry of the luuntry people. They told me: 
"There fa a house down there which they call the 
chateau." I found myietf, in fart, confronted by 
a while home, a sort of villa, ha vine five of si* 
windows, surrounded bv a little wood. Thb 1* 
the chateau I Hut bv bad lock, this keaiat docs 
not belong at all to M l-adrryt. 

M. Ingheln: It bcionst (o hh mm. 

hi. DnjsrdlrH It brumes lo his «U». 

IT' n- :]:■■ mgli Hj-.inl -,- :r. - to h«ve illtcr- 
veneti with mirth, end M. Dojardini turned 
tin the culpriti : *Trury yw have * firupikr 




World War CeUbrittri Menr Clemen cuu 

l'«:ulLir lntr'iuia xttiludn arc mloplij ki Ih* Fmirli Cluuibcr. At s lil^h paml ni * ilirmis K> 
Ly iK- liinmii "Ti«Tr." Martiul Facb (»( 1h. H«l)1 vi Ulr n<*i<l pUinrr Xamt bit l| M J mLiuii»iy —ttl 
I h M W l a en tk* raO. Prlaee Mnnn4~r ni ft*rfcl» Mt» wti» hN hutsk to * nOW. Uip tint train lh« 
' C Mixiddi i| inil M uLfin »1 itir kfl ni r'och bivt pciluirn ill Mini, imi, and avarr «Wi>uty r 

kmm a notiWr dwlincnvr |»> of h«wt or Juntt 



fathium of Ibtehing and of understand itig. 
You biTJtk out laughing it nothing, because 
I tell you that this hou*e doCf not beJcmg to 
M. Ladreyt, Liui it lvluii^s tn his sou. and 
ytw ibJak that yon have in thaj distinction 
a charge agLinit Kim. But 1 am not betraying 
any professional *ecret if I say that M, 
Lidreyt lud broken off ail retatioas with his 
son, , , . 

ML Inehefa: That doe* not Interest u=. 

\L Charka Detlardinaj Bow " That does not 
mtrreft ua. , , , To be exact, the son had ixwaht 
the house after hit complete rupture with ht=i 
father 

Am 1 not fiehl, eentlernca In sayiiia in my 
report that M inghefa ha> mode an incorrect and 
false statement when he laid that M Ladreyt 
had built a chateau with the war liamafld? 

M Inicbefa poes toa far, He ha> even laid 
Hut M l.ikdrryl il.'.ir.cii HH d||efeai iili"'.n h'n 
thutfiM throuich the rrron<itrurtlon aervlce. Per- 
hapa it waa aome ditches, M. Ingheb. whtre 
true* rroak, which iierhapa jutne eve ni cut have 
ptrventcd rou Irom jleepin*! 

M. Inrhifa: Will you etpuu'n? We have not 
understood the alludon, which might lie oflrn- 
mvc il interpreted in a certain way. 

M. Chartra Dajardus: The pleasantry, which 
I admit having made. M Jnzhch, ravotvxa yt<0 
lit M wary. ... 1 went to the house in which 
M. Ladreyt Uvea, It fa a little home, which 
has exactly throt windows in front. It is built 
of brieha, without any nrnament, simply put 
tofrther. with a aloplna roof ol tites It fa a 
little house foe a foreman, surrounded by a 
little icarden, In wbkh there are Mine beautiful 



rosebushes, evidently wtU tended, bear 10 
factory waib 

There, you have the chateau of Ml 
there you tutVt Ms park, . . . 

•J 1 HE UNPRECEDENTED best w»f*> 
s last July in Paris Invaded the 
of Deputies at a tunc when the subj 
oil was under disc 



DebatinE Oil 
at "32 De- 
gross of 
Heat" 



I h i s subject, w b ^ 
tnytbolofry indicates ' 
a ftoolhing effect "r 
truublcd waters, do 1 
not, so far as myth?*, 
history or literature 
VttsJs, have that influence upon the tro ' 
->pirits of mankind. Amid ullusionF. t° 
Treaty of San Rrmo. to Mr. Lu Fol 
invealieatiotv to Standard and Royal 
iiitl the rrst of it, M. Charles Qaroo 
out at ihe Minister of Commerce: 

Y<iir h.f i* I, .ii nil-. I d'.-i't v u'ji iiur.i (y'i 
isiiorance no doubt, to the fareJftiH " 

Mini rrr <ii pCTtlWrTTI Oh, Mnn irul 

M. ('harle- Tinruri Xul you, it i* well u 
nood. But ftovernmnils which have BO"* 
tore you It fa a crime of high treaso*- - 

PnwideTit of the Council: Monsieur M 
you tdunt not s(ieah thus, n»r Intemij^l " ' 

M. Clarfc* Jsamn: Tliey talk about "N* 
most inOammable ol all material* And 
At iJ decree] of heatf 

The rreiidcnt of the CoUBdi: Tl^' fl 
i..i lur tjkinc fire ye/uiseU. 
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What does your banker think of 
the motor car? 

A DENVER BANKER makes this interesting comment: 

"The benefits resulting from the use of the automobile in the 
West can hardly be fully appraiscd.Onc of our leading industries, 
that of cattle and sheep raising, is of necessity carried on in 
isolated sections.The Western farmer, unlike his Eastern com- 
petitor, is far from a source of supplies, far from a market, and 
t.ir from congenial companionship and amusement. 

"The automobile has practically destroyed this inequality. 
Today a paved road runs by the farmer's gate. He receives his 
morning paper as early as I receive mine. He visits his friends 
here with as little inconvenience. He enjoys practically the same 
social and economic advantages as the city dweller. 

"The credit for these benefits is due to the automobile. It has 
brought the farmer nearer to market, making him a more intel- 
ligent producer and a more successful business man. Its larger 
use has been reflected in a more satisfactory rural life and more 
rapid firming devehipmenr." 

Gtnrr*! Mitwi Lm U * wit it mnJrJjtm, if 4 rt^x±J ii £rwcmtm 

tki L kf t u s mtu tf I'niHtisj, Gnmtl Atari Cvporatin, Sim Vara 

GENERAL MOTORS 

flUtCK ■ UAUJLLAU • CHEVROLET ■ OA KL AN U ■ 011>SMODUE ' GMC TatiCKS- 

Delro and Remy Electrical Equipment • Harciacin Radiator* • New Departure Ball Beariii|ri 
Hvatt Roller Bcarinpi • Jaxun Rinu ■ Fisher Bodim « AC Spark Plug*— AC SpeedomriEri 
Brown-Upc-Ch^pin D:flcr«B!ii! Gem • Lanraiter Steel Products 

Inland Steering Wheel* - Klaxon Horn* • Jneot Steering Gear* 
Duyttin Wright Spcckl Bodies • Delto-Lijjhi Pnwct Plinii iad Prigtdairc 



• United Mo ton Service provide* authorized oatkma) tavkc tor General Mown icco*orieJ • 

• Genrrnl Motor* Acceptance Corporation finance* dbtributirm of General Motor* producu • 

* General Exchange Corporation tufttiafara insurance service for General Motor* dealer* and purchucri > 




if'.',,,. u-.Hiij u iiKtm. Hr>n>» Cearaaaaioa Hc*n mtikt* iht Sttim'i Awaaau 
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The Map of the Nation's Business 



By FRANK GREENE 

Maniifint Editiir, "Brndstrett's" 




AS THE year Avarices to its close, a* ike 
a\ Tral prpporiuiif- uf (liu tulume oi the 
country's tnd<- .mH industry in the past 
year become more clearly defined and finally 
as the tumuli and the shouting of the business 
prophet* become Hilled whilr tbry l>u>\ ihrits- 
*elves in preparing their foretasta for the new 
year. It ii beginning to be more dearly per- 
. . i-. what r. rrjlly nood year (he country 
as s whole has had in tbc pant twelve piotiibs- 
Aa this ho* occurred in ihe face of some 
Ul-.r-mv prediction? tn.ru \pril onward, there 
seems to be a feeling growing in the public 
rabid that some of the lowr-r*n^ _ predic- 
tions of poor tHisirwM y< 4r - mainly be- 
eauue it will be a presidential year, may » 
•stray Just « widely as did lb 04 * * l,r ™* 



latter part of 1Q23. end that a pretty good 
year impend* for business. 

Certainly the past few weeks have seen a 
, rlltr , more cheerful view Wn| taken by many 
who tuid previously ^walked tn the fear of 
iha forecaster." tt t> not to be intimated 
here that tbc situation has been without rt» 
drawbacks. Thai would be liking tor the 
arrival of the mill/uiium and fW one lo our 
knowledge: ever saw a millenjuin in huMncs» 
anv more than anyone ever saw a panic occur 
precisely as advertised 

But it mint be said that any year that has 
«en all frtord* broken in the building trade*, 
in automobile manufacture, in iron output- in 
livestock marketing*, in railway volume, in 
value of trarnportathin, in general levels of 



wages and employment and the weather aid_ 
probably seeing a new high record *rt "V^ 
boiiday trade, cartnet be regarded U i^ 1 
ordinary year. SB 
If it were, tbc drawbacks of slow b%j 
for distant positions, chiefly for nc*< WJj 
and bevond, uncertain! if*. ,i j n> firturr pr"^ 

high COSiS Of Overhead upcrntLOIIo in b us ^ t p 

and of materials and labor in roduftO fit 
short yields of crops in various ieiM 0 "*! 



restricted volume of our cvpon trr 



unteaMnably mud weather ruling t"™"*^ 
a Rood part i if ihe fall might have made w 
mark* on business than they did. gpl 

That profit rHargttw have been small 4 - 1 
thai net returns even in favorable ^zTffl 
have been restricted Is certain but, 



J 
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bund, the consensus will, we believe, be 
- .! 11 good a year lie* lie fore us as this 
1 proved m be, thete wflJ he litllc room 



•tat if 



for complaint. 
<t;.. -i^ 15 tullt °' ^to y™ 1 interest as regards 
w-uribtuivc Jargejy centers on the vol- 

ul e °* rcLilil t'uyius. This, so far as oblain- 
statistics ahow ill this lirne, was roily 
P*e during November. If tbe combined tain 
,_, ^iil •order houses and of chain stores are 
« a guide, November sales exceeded & 
*ffO by 12,7 per rent, although they were 

Allowing for the big mail-order and cbain- 
2! re ^Pniiatiom getting more than their rel- 
lv e share of gaitis, there is. sLill a margin 
K*ifl left for the ordinary retailer over hut 

*v*T : aJ1< ' tn ' 5 v ' cw °^ Lnc B 00 * 1 tra< ** * 
J?' and rhe fact thai November, 1922. 

*v?T'* EnJ B4 ' ,is 0VCI Ra ' n * in ^ a ^ tutioQttl 

trilrt f<f tb " t "rdhiary retailer hi spite of 
rails 1 * tal ' lcr throughout the month, heavy 



of ik counlr >' roads, >hort crops in parts 
South and Northwest, and other draw- 
""i uirl iin \ hr_ whole .1 pretty good l.iu-iueyj. 

Chain and Mail Sale* Up 

* ELEVEN months of this year, mail- 




iJ a" 1 ^ 0 ' * a *l chain-store? sales combined are 
'irwH^u. 5 " 11 ^wer than List year, this com- 



a total of over 
Aa regards the farmer's buy- 
!^' u "" ,ilL y ■< might be noted that mail-order 
l*r c * !hil ycar re P° rt *" increase of JO 
8 no ove1, I s * 1 y car < which in turn juried 

"JO C T ° Ver lQJ1, wh,lc '" rutn t 3;,re(J 
hlrfie- TjJ 1 ™ P," CM wcre nearly 40 per cent 
ml e , 'f- -11 ' Ihis year, the decrease in value of 
j^™ * hs 5 than io pet cent, From all this it 

li^r v th,s J'car exceeded that of the hitherto 

l t"ict "r^* business in November tended to 
tar it v* 1lllrtr1 ' | irjtic!, holding tuck luiy- 
, Uf <fe further future, that is, for spring 
j-f^Q; but it might It iuhoI Uui the 
lorifc., r iiw COttott In November, price* 
son le u u *l: a P' e n^vancirg over 6 cents, induced 

talced t" 1 *'^ ,< " ri " 1 ^'"^ h ' r "l' rlllc f ,ietT 
like , * nv where. there has been something 
hat firs' utrike" not among consumers, 

f«|lZ: J 7«fl and retailers alike who have 
^"neiuird to purchat: heavily at present 




5 



Bu y»ne Ahead on Increaae 

»stF? >ENTALLV thc miUs **** no1 
1a iWh tUrcd heavily, northern mills cur- 
tottoJi' ° ul ,l """"ded that advances in 
r clsi t i ve^*" « hjj ve not been nearly as Rreat 



at 



Mve not been nearly as 
t *J I 14 * 'he advance in raw material 
t >ii t L t,on * "proved i! iritlt- in Novcltl- 
eaieri i f m0i aj f(,r a y"r pa«. Ihey have 
I^rhViw.k^ rcL!iv ''ly behind trade itself 
atiea d ai if " 10st nwmhle cxiropfe of buying 
w:, -ne>s^ w n»l'-'^le in Nnvi-mlwr wj> I hat 
0 *eek- « if ^ ' ton mllrtl " t In the last 
P Ttia iT,,l° Nw emlH;r n^arlv i.OOti.OOO tons 
W 3, "IT "'fre Ihninhi. nnd'the pricr which 

* 6 a dtu,J ni fuI! y *io a ton '«»" 

**• C ah » tWen «i Ootri $1 to $2 per 
«p iu '"V^'^^ly, scrap material, often a 

talk or* l^ ? t, * !, ak ° a(lv!in «d- Witt 
re ' I be f '^""d oiwradors in iron and 
0,< ' ^hiU l ji re " 1ain * lK3t pig iron produc- 

the t l w m2 e «<^ of the year 
i-m -, , ,' rr / , ., pe4k tol »^ Bll d ingot tied 
.. gj *» ffdl Kltlc below the high rec- 

V ^ **N tv 1 "'" 1 ™ 11 *'! th*- railroads h.ivp done 
^ lm cr i > rar Car loadings are 15 per 
last year and ') per rent itlit-nl .<[ 




Industrial Power 

FROM A TO Z 

Aulomnhilti Id Zinr 

EAD — in the Scone & Webster list 
of industrial power work, stands for 
successful service rendered the 
St. Joseph Lead Company in the 
design and installation of a 1536 
boiler horse power plant to burn 
pulverized coal at Rivermines, Mo. 
The usual fuel is Southern Illinois 
bituminous coal, but rhe plant is designed to burn any 
fuel available. 

Other recent Stone & Webster power plants are 
burning with equal success such low-grade fuels as 
waste from bituminous mines and river-dredged 
anthracite. 

Stone & Webster steam power installations now 
total a million and a quarter horse power. Among 
scores of plants built there are doubtless some which 
will point the way to a satisfactory solution of your 
own power problem. 




Stone 8c Webster 

I NCORP ORATED 



m w i ."i Bm . . w 

SAN FRANT | MX>7rioOj*ual. PU* 




CHICAGO. 1« & DwbOT. Sunt 
[•Mil AI -I I HfM Ht.ll.i^r+T.-..-; ■, 



UCHTON. I«7 Milk Scrm 
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Defining our new specialized 
service to out-of-town customers 

A SERVICE may be said to spccial- 
i, ized only when it is performed by 
a man or a group of men who by train- 
ing and experience have a thorough 
understanding of the several factors 
underlying the problems laid before 
them. It is only through such under- 
standing that an accurate and satisfac- 
tory solution of these problems can be 
reached. 

The Irving-Columbia's "Out-of- 
Town" Office is not a mere department 
handling a routine volume of work. It 
is a separate unit with a separate staff 
composed or men who through training 
and long contact understand the prob- 
lems ot business throughout the country. 

Members ot this staff through busi- 
ness association are thoroughly conver- 
sant with current conditions in different 
sections of the country. They are there- 
fore entirely appreciative of the particu- 
lar needs of every correspondent and are 
alive to the importance of accuracy and 
dispatch in handling all out-of-town 
business. 

An inquiry addressed directly to our "Out-of-Town" 
Office will bring detail! of iti complete- facilities. 

Irving Bank-Columbia 
Trust Company 

Memiftr Federal Risen/* System 
NEW YORK CITY 



the record year 1920. This is reflected 
the earnings, those for October, for instatH 
showing a gain in gtOM receipts of 7 pier cent 
over October last. Operating expense* in* 
creased by only 4 per cent .mil m.i operating 
income, which i» what is left after all expe 
we paid, applicable fur bond or stack 
dends, was 20,5 per cent better than List. 

The loud net operating Income for Oct 
a in bis omy I wen exceeded in three man 
in thi La -1 i.-! i >>:•-. him „j :1m** 

months were in the war year 1 VIS. Net 
e rating income for ten months thm year 
ran to $87], 000,000, an increase of 34 
cent over lart year. If the gain* (or 10 
months in gross receipts and net ope rati 
income lire maintained for the year, a to 
gross on the Class 1 railroads k indicated 
$6,500,000,000. 

Net Income Less Per Unit 

r | T 1 IS is far in advance of anythin p previ 
1 noted, hut applying thr u §h't cent irtcr 
on nel operating incrime over last year, a 
ul of only f 1,01 J.000,000 is reached, 
of course is far belter Hun last year, 
compare* with the net operating income 
Sl.040,000,000 in 1 416. when gtos* Hst 
were 44 per cent less. In other words, 
railroad* have had lo do nearly double t 
business they did in t<Jl6. to get lew 
revenue than (hey did in that year. 

Examination of the November and rleve 
months measures of movement, while rewjjj 
Vng irregularities, at the same time point/ 
.>:-',!! i t diwi of statements made above 
the past year has been on the whale a 
good one. for eleven months the f 
numbered 17.2'>2. with liabilities of ¥540. 
ale, a decrease of 10 per cent in number 
of S.8 per cent of liabilities from last 
whale compared with the depressed year K_ 
a decrease of 1.6 per cent in number ami 1? 
per cent in liabilities is shown. 

Eleven months' bank charing* this yew 
117 cities have totaled $361,321,000,000. 
gain of 5 per cent over lost year, but ■ 
crease of 8.7 per cent from the peak year 
prices and clearings of 1920. New York 
clearings have lagged behind the rest Of 
country, losing 2.2 per cent from last 
wtwaa nttMB of that center, the gn« 
15 4 per cent. 

Prices Continue To Climb 

THE MOVEMENT of prices in Movent 
as indeed m the preceding three 
was evidence of the better feeling, whit 
shown it«U since midsummer, althoc 
also rctlwcv I he influence oi the imme 

damage 'lone .it the N^]tll. beCHIM* the A ' 

in cotton and cot i on good* ha* been a n 
porta nt lever in lifting the level of prices 
a whole. 

The December I price level was M 
the highest since May 1 thi> year thr 
from August 1 was 4.8 per cent and 'the 
crease from December 1 a year •K 0 ,^ 
only 15 per cent. From the low point of ^ 
depression of J 010-21 reached on June 
ihe latter year, the present number rflAiJfjS 
gain of i6 per cent, but It «M 35-0 p**" 
below the high point of February It \ 
though S4.J per cent above thi [ire-war 
of August 1, 1914. 

Among the large Industrie', trio*- t, rni« L ' 
with fuel and light, soft coal and petrc*": 
were depressed in Xovemlwr as for 
months past Soft co.il production rem- 
its peak in lots, but output to date im* . 
if nnly fi pvi Ctint l.i low Ibj! peak. 8aVC& 
prices were the lowest of the year, and n 
dteds of mines at reported to have c 



iiion 



men wr*i*f if liviK Bmi-Colcwiu Tnm Covninr Kmrr mnti*m '*» NtHn's Bunmiu 
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^ es «. [irohahly the most of then, the more 
^Pensive, thin-scam proposition*. 

Uirnleum produ a definitely turned 

oovfTiwarj jn November, but H is questionable 
Wiether (his will prevent a further gain in 
stocks of crude now above ground, which 
"•ve been incrcivsing for two yean. Gasoline 
tHmimption has been enormous at the lower 
5 r " M quoted, urJ stocks, have certainly 
^creased. 

, The mild weather of November wbj favora- 
™k r u the tinikhing up of many building join, 
otherwise would have been carried over 
7™ spring. Weather permHting, a great 
S™ «j winter huiidiiiR is going to be done 
rj£ mis year and early in next Cktnlx-r'* 
plain Werr ihr third Lirff-i in the coun- 
*v> history and November"* total will show 
cr wiili-r.il.li; .iiurifcige from thai; bite the 
r 3 !* ^ffregstc nt 175 leading cities will not 
'* t»r from $3,100,000,000, an amount greater 
WOQflOO t ooo than in ihe hitherto }<eak 
£»r 1022. not fnr from double thai of 
33l*Ven times that of the war year IfllH, 

KiJ a " "5"* point «o tang another 
6 yritr. 

Huge Jump in Auto Sales 
i\ lv IUMf>BILE pioducrion has defied all 
prediction*, jml the estimate for the 
thTt' I' 000 ' 000 cars and (racks, will esceed 
cent, J ** ,t yMr 1922 by utiUEl y 60 

>how "^P °' Tut. N*nro*'( Business 
9 t one of the poorly situated areas for 

Mttfc t "l ,t I3list b * en wlmt *** ontc 1(110 WTI 
^T°* Old Spring Wheal Northwest. Eatplana- 

of llus has been had in a report made to 

tbi cdenii Reserve Bank System by the 

gj^ttan of the Minneapolis Federal Reserve 

l *■ sayi thai the drpresamn there has 

V. * forking out of conditions generated 

lenrtli ^ ltUs out ln at things were over-ex- 
f>. a L. 1 ICL 'he entire north* >n :V v\ irui North 
tJ22f e *pecially was "over banked" with 
to,, f r «iit extension a feature. Recent 

r4 "wr 141 ftoni ^ ?Iorthl * e5t P 0 " 11 1,1 11 
lr ikih cow l' lK,,, i suspensions of 

<lu„ ^itmions having hern very nunier- 

L to rrer.tSon of these conditions is 
tL . v * ( *ted and he strikes a familiar note 
fa r, » tracing the causes of wnc 10,000 
leu Siting into difficulties in ihe recent 
«T f^jr* ^ show* that lark of knowledge 
Up] |' j ™*< unwise erteniions. and lack of 
Cau . lte * cbissable as due to the ffl- 
are riled as reasons for the dirficul- 



thesc farmers have found them- 



si*** 

btiv FaVOrill,]e A ueurie5for 1924 

" ^CTIONS as to the future are otti oi 

'''''imcntN t l - Wn ' le J tiumbci ot unfuvor.iblr 

cilM T 1 " on T1^ ' Jt, yral P ros P e C lB 1111 Ve 
^ vj( W •v. [ " el * »fo some favorable things 



Not the least of these hns betn 

^ indi? tOUS sUml tilk ' ?n ^ f * t-r *i ai, y MpJ - 

'ai tJi,. f^^Went Coolidge on ihe subject of 
! J> har"i? 10 wh " h |C < 
"^tion'* t! ^'h 0 "' ffl^rd to political 

I? 1 *^?* . utlfav 0ntble side coming early 
7 th. . ' ftbl rartRcfJ the citict led tlerru 



j*- «rt 



m 

riin-d Ihe capetled demand 
Ccaf miners for further conccS- 



^ovc tq {J*** be that these demands will 
^ ti f __ * *rnoke screens d«iimcd to molect 



* l»tnw>h7 "" OKe scrcetis d«mnctj to j^roleu-i 
I «ffL*" , ?. af *•«»> bul reprding this 
?Jcosu ii r. ,,J1[1 'hat the Irresistible logic 
P. *at)n '-|"'^ n P ,:l "' !ir f5"<vtion?. ^'b.it 
i* <&Uo» /i 11 lWl1 " t ' »<»'« tu Rain all 
w rJo oemandi and not have any work 




Lt * QUA SAN 

Gyhe Liquid Soap- 

Liquatm is a pure and soothmg Liquid So4p that is absolutely stanJj- J 
tied in quaky and price Its outaunding advantages over ordinary 
products one: 

1 Pure and always die same — caadc by the btbora- 
tory method from edible vegetable oil 

2 Sold At one standard price everywhere Costa no 
mote and probably less than bar soap 

3 Lathers irutandy in any water 
♦ Cleanse* thoroughly and quitkly 
3 Soothing— ilm cat kite a lotion to the tender cu »kin 
(> Quicker and nunc cor.vcriii-:ii in u^- 
7 Sanitary — safeguards health 

It ja iold through leading Odjce Equipment Dealers everywhere If your 
dealer does not have Laquasan send us his name and we will *ec that 
your order a »3k-J prumpdy 

"pouches Jiobodys Hands but yours* 



ALSo'X<AK£KS OF 

lef-ir oA,ir 
cfweetenmq 
Blocs- and! 
Crystals^ 

"Bingo 
Cioaaed 
~Pipt Opener 

Disinfectants 

Insecticides 

tSilk. Floss 
Shampoo — 




CAAVlTV IHSIPEKSlKCJ SVSTTJ.4S 
OR INDIVIDUAL PISPBNIW* 
ftWNBHH) AT ACTUAL COST 



HUNTINGTON 
LABORATORIES 

INCORPORATED 

IP 

Huntington Indiana 
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Your dealer is 
buying from 
your compet- 
itor for cash 
while he owes 
you an over- 
due account 

While he is delinquent, 
you will not sell hirn — 
but he does not do without 
goods in your line. He 
buy$ a comparative line 
from other sources, for 
cash if necessary. 

While the account 
remains in this 
condition you lose 
both ways 

Yon tote your in vest meat in your 
dealer and you lose the continuity 
of his reoil outlet — your contact 
wirh the public is broken at that 
point. The channel through which 
your goods flow to the public ii 
dogged — that etttt. 

We put your debtor on a latirfartory 
remittance bans, removim; ihe ob- 
struction to further tale*. We 
collect roar overdue account and 
increase the debtor's respect for 
your business methods* We mate 
htm ft better busih*M man, !e*s apt 
to again full in arrears — doit quicker 
and lor 1« 



We do this consistently for mora 
than four thousand leading manu- 
facturers — wecnnld not hold thene 
clients if our service was oof help- 
ful. Let us explain it to you. 

INJTED J*llRGAOTHX AC.tNGIES 

United Building. LouisvilUi. Ky. 

M*iKK^ick!irfin . El Kb. 4 




Business Sound; Needs No Boom 

By ARCHER WALL DOUGLAS 



THKRL 15 4 growing conviction that there 
lies ahead of us a period of intelligent 
planning and constructive work if we 
are to reach solution of the many problems 
that confront us, So general opinion pays 
scant attention to the pronouncements of com* 
ins; prosperity which are given out, even 
{bough they CCme from [host,- m high places. 

It is true that we made definite and Sub* 
-Liiri'.Lil progress in the past twelve months, 
but there is still the memory of the false 
start of last spring, and of the premature 
boom let that "petered out" in such fashion 
.1- ro create suspicion of similar talk and of 
like results. So the tendency is to go slowly 
and cautiously until we can better divine the 
future and its likelihoods. 

Measuring Production to Demand 

\ I 'i. NOW realize tJl.H under pre r;.l '.(Hi* 
» V dilions we can make more goods than 
the domestic demand can consume. All lines of 
manufacture, save those that cater more im- 
mediately to building and construction, arc 
experiencing this and am more apt to budget 
their future production on orders in hand 
than on prospects and prophecies. 

Pig-iroa furnaces were blown out because 
they overstayed their market last summer, end 
found prices dropping because of oversupply. 
By the some token, it does not seem likely 
that there will he any finality of prices dur- 
ing the winter and early spring other than 
dictated by the operation of the law of sup- 
ply and demand. Jt promises to be a period 
of opportunism rather of such definite treads 
as can be comprehended and forecast. This 
is apparent in shoes and leather goods where 
1? i- .1 -filing r.irh-T • b.in haying prop«Mfi'in 

In line ooa lead, where demand his some- 
what advanced prices, and in the crude forrm 
of iron and *icel. where prices have fallen 
or risen within narrow limits as orders ma- 
terialixed or were withheld, there is not 
the jamr . ururm .ilnrut no! ficttinj; stand* un- 
less due provision be made that cbaracter- 
iied the early spring of a year ago. 

The furniture industry that not so long ago 
was swamped with business is content with 
a fair volume nf order* that cypres* imme- 
diate wants in rh'M Km" ''-nMfin mills have 
slowed down production as the continuing high 
price of raw cotton makes it an increasingly 
difficult problem as 10 how the consumer will 
stand the increases, A reflection of this con- 
dition comes from Lancashire, where many 
of the mills are running half time because 
of the shortage of cotton, and the high price 
which if cutting the sale of cotton cloths. 

Around the Buying Circles 

THEN the story fat tied In with another 
hard-luck tale of how the Chinaman used 
to sell coy beans to Germany and bought Lan- 
cashire cotton with the money thus obtained. 
Now Germany ii too poor lo buy soy tteans. or 
much of anything else, and the Chinaman 
... <-.-|H.--nHy r.inrim huy Ijnr.ishire rlr.th--. 
\p;i >rtnr|y. in !he DOUufy rhynn. if lOBSt- 
body will start Germany going, everything 
else will be in motion. 

Automohitc distribution shows the usual 
seasonal slowing down, and automobile tire 
•sales are another example of the mulls of 
heavy production that is now most concerned 
is ways and means to reduce its stock on 
hand. This like desire to bring down inven- 
tories to the lowest practicable amounts by 



January stock-taking pervades all lines of busi- 
ness and is responsible far many of the bar* 
gain daks, under various names and giriiM 
that are characteristic of all sections. 

It also indicates that there is no general 
expectation of advancing prices, save in cot- 
ton textiles, but rather the feeling that the 
course of prices will depend mostly upon the 
siec of the orders to be placed. Or, in busi- 
ness parlance, it will be largely a buyt 
market, and yet one that docs not 
likely to surfer sudden or serious declines. 

The period of liquidation in stocks ur 
chanruse bought at war prices is largely 1 
which is tantamount 10 the comforting a"f 
that the patient is in the final stages of c 
valescence. Likewise the moderate declines i* 
manufacturing output are accompanied by 
compuratively small increas* in iiaefflployrneDl. 
and very few reductions in wages. 

The staple commodities of building ana 
construction, lumber, cement and brick sho* 
only the slowing down in production ana 
sales that comes with the opening of winter- 

The holiday trade promises to be very R* 5 " 
in the large cities, hut on a lesser proportion* 
ate scale in the towns and villages and m ljt '' 1 
in accordance with ibe condition ol the sur- 
rounding farming territory. 

The conservatism in buying and conm"*" 
ments that dominates the situation Hi 
expression rvrn in localities where ..tuii colid'" 
tions are good and money in abundance. 
the rich country in northern-central Tea*?* 
farmers have paid up all hack debts and 
have some money left, but cannot be indue 
to purchase more than their needs call f<*f 

Western Savings on Increase 

'TfTE SAME i-ondition holds m some of 
■ great cities in the Central West Where 1*1 
is employed at high wages on building * 
construction, but is putting more ntotM9 
savins; deposit*. The free spending no« * 
an entirely different matter from the eitrav-' 
gance of war times. 

Mailers in agriculture are doing 
enough save in those poor spots in the coin 
and wheat section* where there is not m^- 
hope until another tr,vp comes around, 
urally there will be less wheal sown this 

Com and wheat hold their modest advalK* 
The quality of the new com is not alwf 
oi the best and it will soon be apparent 
current estimates of the merchantable t 
raised this year are much over the mark 

High-priced cotton is the inevitable 
of the final realization that the estimut^ 
along were merely wild guesses. It should "? 
a warning as tu the need (if more facts * B 
fewer mathematical equation*. Low and - 
profitable prices of hogs militate against bf*£ 
ntss activity in such sections as did not '^Vg 
enough feed for their owl livestock, and 
cholera is more serious than for several ye* 

Mm- growing winter wheat crop ^ i» . ' , 
condition with mottiturc tenerally sumCWp 
and the cattle ranges of the West JJ rt ' 
better shape than for some time. Buym* 
thr- rmintryside is plentiful in orders fur " 
mediate wants but noi heavy in volume- 

The mosl liHTiilVanl intonn:ilinn thai |' jr V lfl 
to me from all sides is the growing c -*fE5 
of organixatKKUi among farmers. Few' ' 
are more certain than that the coming of P*"^ 
purity will wait upon the fulfillment ol * l v 
of die constructive nutters that fftj* 1 *^ 
onraiiixaciui^ havr -ft nui to accomplish. 
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Business Vote Approves 
National Forestry Policy 

AN'ATION'AL forestry polity to in- 
sure a, permanent future supply of 
k limber for the nation, was approved 
* 'he Chamber of Commerce of the United 
™U» through ft referendum vote just cora- 
among more than 1300 business or- 
Sa^iEationg, xnaking up the National Organi- 
BM° S ™ cn,t>t - ,1,!lh iP- Th« Forestry Rcfi-r- 

in a report prepared l>y a tummittee 
iumS?"' °f representative lumber operators, 
^l&ct lurcstcrs. and the flenend pub- 

K * from various sections of the country 

Based on Thorough Studies 

Ch "MM1TTEB devoted over It year to 

lie if ^ L '* e C0lu:se of whkh it visited pr»c- 
Nudr ■ of lhc im l w ^ n t Limber-producing 
I he '"^U^iiHfit the Pacific Northwest anil 
tat r 1 ' uriJ !r|a de personal studies of for- 
Fei* LUt *f 91111 luTuberirur on the ground. 
jl ™erendsi have attracted more interest. 
refcfZl?" "> ^ being the largest 

"^^n vole in the history of the Cham.' 
ti&licin ^ y ^ vcrc important lumber asso- 
tus\=fth ft r CtiVe itl lneir eowtidcration and di»- 
W, 01 lhc i Wues involved, but lhc Cham- 
csten f^^tship was circubrued by for- 
2" <*' national Marking 



ineuS ?| thr f **ht specific pro|>osals rccom- 
k the J? tomm Mt« *"d voted upon 
Jf ,cri: «dmi), r.irricd by wide majori- 
ty f.i re ™inmriidalirjo which did hoi 
IhiMs „ . V ,wtriher ' s rules require a two- 
est, r n •f mt J , ' , » Ptopoicd a. National For- 
8ett^u^, wnkh sh<,uld be 4 dvisory to the 
to lc V? af . Agriculture In forestry mailers, 
thin r-, ^"hoiit remuneration. Ahhouijh 
thiirijT ^""L-ndaiion did not carry by two- 

«H) artn l ,Wlty ' il lost bv onlv 4 few Votea - 
7aiw. ' ViJlt ' ^"m: for, 1J58VJ; against. 
r Wt' ' ;r '"'' :ir y to tarry. 137J, In its 
the 54,7* ct '"«niit« stated rbaL it believed 
ttep "J? ll P of this council would be a 
Wr J"j* direction of bringing about a 

^frtninr h t! ! adtnS t^ 1 *"* business and 
Qttttiy proposal, however, evi- 

flc * conw - 100 much oi 11 suggestion of a 
Uon 0r »o be acceptable to 

! Mi , ) Usi, « ;ss man. The defeat of 

2* tii c 7 a * Iul » t,on ' Ilo *w. d«* ««* **• 

"* forom^t ("uKruin recommended by 
^"^inda.*^ '" 3 < 0Vcrt! " hy the seven other 



Tf 1 * 



Ball 



ot on Severn] Pomta 



-i, r 



H v? [ !: C0MME1 «>^TI0NS submitted 

' ' That n" Wch ffl,k,wl 
I'^fttArtlnT 'Z^ 1 * 1 Bovernmenl dhouW. 
i^n* An T °l lu:rllJ **t»B of navigable 
t4l »ir ka w t,J . u,e ««ent permitted by es- 

p ds °" whT"** te,M4j T a™ 1 "^^t 
rt^t U- r c l"'"hiii } "n ..i f.»rts( R ro*lh 

r ftti «n 'in -; >,nn *** naturnl m ean* ( with 
?n ef " Un.k e ^^^^^ of Aftriculluro to 

Uftdt t« 1 °' fLi,,d -' i f-" "'iniMtioo Of 
J'/TW „;? r ' 1AH7 i ■B"in*t. 201. 
^ I ? lre . renetl , !ind m""icipalitie* should 
> *5»ttu ""'i n T>l;int ihe remainder of 
tii- 'Tlatr!:- For - 1 557 W : Main • • 

f^ 1 t,J rn»u nie 10 ^ > la±»r> of timber- 




COilMtRCTAT 
CAWIX BU114>. 
INC!. 10 Br<«iil 
«,N«> Vork 
CUv. 




IT»HE POSTAL TELEGRAPH-COM* 
A MERCIAL CABLES System has placed 
in direct operation between New York 
and Paris the world's greatest cable, to 
link more closely the thought and sen- ^ 
timent and the business activity of the 
two hemispheres, by the fastest cable 
service ever rendered. 

At Paris direct connection is made with 
all of France and many other points in 
Continental Europe. This is the second lauli to«. 
POSTAL TELEGRAPH-COMMERCIAL ^ i- - 
(J A DLLS System's direct 
circuit to France and its 
Mxth between America 
and Europe. 



The superior service which 
this cable offers is avail- 
able at any POSTAL TELE- 
GRAPH-COMMERCIAL 
CABLES office throughout 
the United States. 




Independent 

CLimpe(ttit*e 

Progressive 




CabU ««rrvtqc to nil ibt «wU, rd- 
rgraph service to »U America. 
Wrigh llie importance of ipecd 
and nccuracv and file youi mciwiic 
vis POSTAL TCLbGRAFii-COMMERj 
ClAL CABLES. 



cj ^wwrier. Ttn ' Ute B (,v ''rtrnirnis. and 
.Wfthet |, l " Protection and reproduction 

^ n n cw federal lepslation 

wTiri«j N Pktu Tiunuri Cumnrui Cum tUt.tr awwrin <fc* NtHei't Buimttt 



POSTAL TELEGRAPH - COMMERCIAL CABLES 

CLARENCE H. HACKAV. PRESIDENT 
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Speeding the delivery 
of goods 

MILLIONS of dollars' worth of widely 
diversified products are speeded from 
producing centers of the Nation to 
New York markets every day through 
the swiftly operating collection service 
of The Bank of America. 

A typical day's shipments may in- 
clude products of Wisconsin dairies, 
of California orchards, of Sou diem 
farms or of New England factories. 

Here is a business banking service 
which is nation-wide and international, 
and yet is always rendered in accor- 
dance with the individual requirements 
of each customer. 

We should like die opportunity to 
tell you more about this service, either 
in person or by correspondence. 



THE BA 




AMERICA 



r!M ABI.ISHF.D 1W2 >^ 

44 wai l Street. New York 
Trust Department Organized 1888 



iYkm writing u Tw» ■»« or A«niiri rtrtrt •mnritu r*r Xatirn' 



-tiuuld condition hk of federal funds up* 
the slate. 

Having a lorertrj' or conservaijo.n cimmiisioftr 

Formulating a code ol forest miinu^cnujit ac- 
ceptable In the federal Department oi Alt"" 
culture ami aimed to secure continuous to*- 
«t {irodULliuii, ubvrvanre of Ihe code lo h* 
• in : ljii i i llin iiiii -.■>«■ iK_ir\ UTrriih iiUi en- 
tered J tit u [►rluetn the proper public author* 
Ities and the land or timber cwnm of e***fl 
ullterable arras within the slate; 

Maintain in* Adequate protection of tlmbrrlAltftj 
frocn fire, with funds com teut frum state ^ 
private sources at least equal to Jedcr*! m*»*» 
m<rd for this purpose; 

Basitu/ LuuiSJtin of jtruu-ing llmbi'r upon tbl 
principle of the yield tax, with resuwmtli 
uniformity among Ihr stales la such 
atton. For, J 3*6; against, 5,'.?, 

5. "That Congress should create a italic* 
forest council to hive functions of advice 
administrative officials and a membership 
nine, one to be the federal forester in." 
others to represent views of public, ti 
men, and foresters, member* of the 
to serve without remuneration. For, US 
against, roi^; necessary to carry, 1373, 
Chamber is consequently not committed 
this propositi on. 

o "That Congress ihodd provide for a j 
iTonal survey and inventory of forest 
sources. For, I76l#; against, MZtf, 

7. "That Congress should increase the 
era! appropriations available for prole 
of timber-lands against fire. For, 19S7 
against, Myi. 

8. "That Congress should provide for 
large meat of federal research and espcrii 
in forest products. For, 1908)4 : 
lt*'A* 

A large part of the vote against No* 
and 2 undoubtedly arose from an 
preUition that these recommendations 
preclude the Workings of the present We 
Law which provides for the acquirinj 
lands already covered by mature or sec 
growth f uresis. The committees posit 
however, is that the recommendations to * : ' 
quire waste lands were intended to ciilafjc 
the scope of federal power and not to l' |Tl1 
the workings of the Weeks Law in aci|Uit** 
forest lands, ^ 

The opposition to No. 4 rested in ja™* 
part an the ihoueht thai the imposing of "~ 
four bask requirements on the slates as corHl' 
tions of securing; frdetal funds, was too dt» 
tic. It wu the thought of the commit^ 
however, that, ample time and reasonable 
pcriunity should be jnvfii ihc vi-iic? in wW c 
to comply with these conditions. j 

The personnel of the committee, alt * 
whom approved the Teporl in full <*' u f£ 
Recomnendaiion S nut approved by MB**1 
Keith and Knappj was: 

Goodwill!*;. David L.: Lumber and bi>t **L 
ufattttrvr, til CThic'aflO ; member of lirm of t**l 
willie Brothers; chairman, Chicago J^nnltiu t 
frretice of 1010; member, IxutrJ nl jrovrr n ° 
National Bon Association; \ke-pre5irlrul, *' n f4 1 
can Forestry Association; chairman. ^ f !? c J 
Slates Forolry Conference; jecrMary, ,. r 
Mission of the United Slates to Bnuillian u 
leimial, 

Biker, Hugh P.: Forest**, of Sew York - *£. 
rrtary-ireasurer, American Paper P^r'tT . ^,^1 
*rfriatl"n; forturrij 'li-un, New York Slnl' , ^ 
of Furrstry sod forest issBlanl in I lie 1 " 
Stales Forest Service. ^ 

Browne, Junius H.: Manurartun'r nnil ^ _^ 
of redv-ood, vl Near York; vke-prraideflt. t"*^- 
Lumber Company, conducting lumberinx € fz&. 
Horn In California; member of Forestry , 
mittec of National Lumber MariufiuiorTr* 
sociation, 

IWnker, Henry S.: Educator, eiutin« r ' 
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k*>™. 'i! M, h „ r , Stilinn, PeuruvK-nnln; pmi- 
j"™ cmwitos of tfb«h CnivenUy; nwmlwr, 
State f orctt Comrnsdon; formerly 
aivt] M.ibirf|ilcnt3j- ficucriil solicitor, Le> 
\ »Ory Railroad; lurmeily prrsidfiii. Ameri- 
7r FofwlTj 1 Assoc latum, Pennsylvania Forentry 

****toa, Jnhti: Bank**, ol Chlcajo; vict-pre*!- 
S i Cor,tijie:ntaI Commercial National Hank; 
ESf-Tj* Of Hit rjju'Hjjn A»ooallnn of C'aninHfti: 
the tiling Hankum 1 AMoriation. 

nrnwmajw, w. B.: Manufacturer of hard- 

»fltl lim! ou-nrr, of WausarJ. VC .- . 

itit-n'i 1 " Hrinemunn Lumber Company; 
»Z No 'H'"'ii Hemlock, and Hardwood A»- 

^p^i Chart* S,: Lumber manufacturer, tlm- 

Drwi'i f a, " ) ,n:j| 'T"">'W, Kama, ( ilv, 
K l Central Coal a/id Coke Campari)-. 
Uin> "™ brr Company, Louinkmt and Te**s 
Corrtpanv, Ortuoo-American Lumlur 
Mi,„ 7 Dy ' ttc - ; oTwctnf In the Natkmal Lunilicr 
A? t „, i';"' ^ 1 ** Association and Southern Finr 
h» r "f furnirtk i director of the Cham- 

a*' Lumber murjufnautrr. of Fort- 

bi vj^f? 0 *' * fle * """B 1 "* in lumber business 



tufa wrni tu Oregon; president, Pcnin- 
p Qnk i r c <™r«ny, «c.. vkr-di*irm.ii>, 
red*.! < ^"mission of Public Docks; formerly 

t*'iriknd Chaml) 
Vori'' <l i_f? ulr, «* Jlanufflrtuner nf New 



w, **l't»rrt 01 rufiiic docks; ion 

Ovliv p » r flai«l Chamlier of Commerce 
v 'nV- iL.i rit * r " Manufacturer nf . 
itofej' JP*™ 111 - Q awl C Company, raanufac- 
' J '"tW r r " !|r "-"l nuppHes; chairman, board of 
;i.rr|.- | ' ""^-Miller »iffemuLal Coinr-io ; (ot- 

^p^.rT f ' r t-'-rt-.-lr'.- Av-udiNn. 

Xttfy^Z™™^ N ' : L*w>'«. of Boston: for- 
Co *u«liS tCrl 111 St»"! Fore** 

Ajio^^ 0 ^; tinsdiknt, MaMactmveUi Forest*/ 



Jo Poland by Radio Direct 

OBtoM^S Co n»ialion of America has 
**^ttn v t " n?cl ra *' iu telegraph service 
The , New Y "tk and. Warsaw, Poland. 
Anj.-rj .' Us ' r!LlUir u * e * «» i* til 

'^tand .^^'^irture. It was shipped lo 
§tt t J ' 1,11 'n5laU«i by Amcrioia petMnncl, 
j^™", hvwevcr. being nusde in Polwh 



tiu Wire .^ted by the Pole*. The 

Vl,E:i in p V !>f !j '" r ^ are handlini; lue mtfr 
^ sum,, 0 r ,!1 '"I'ln™. the crctiion u( 
nnaj, f . c a ?' 1 |w the Ptdinh Gavcrnmrat was 
Porm, 3 ^ncriLaii capitnl. the Radio C«- 
^ Wti-m, A j »<tu-d iiaving accepted * small 

^ « Hlar ? W ' ^ «™*i»ler Ol I fir- ,,i 

^iih b,™ us ar;,i msiillmion being paid in 



rmiieat bonds due about ten yean 
Thjg t ra |. l>!!) '. n ^ 6 ' the conirnct. 
xli «ifiTi Cn ' ir -"M Tir.Tit- ;ii "hr \V,ii-.,',v 
* n «factili~ , J i °' AIc "nderson allcrniitors, 
^ of ! y ^ GmernJ Electric Com- 
«t Vi t>pc U5ctl ^ tlw American ttins. 
° f lbc Radl ° t'urpormiun of 
r^tcrj Q „ , tr ati5iuiiting auteiirui b «ijp- 
Whn l 1 " 1 lCfWers - " cl5 40O feet in 
^■. IL Hue ,r . , * fcce ivbR BOteutB if •tranc 
'ram t k ,,J,0 " n P* 1 *^ c^iiDg several 

a^uni™ • ih * Ul « c o' 'he intreAsed speed of 
^S'fcb ^, 1 by the fact that 

' i^-™**** 6 * were tmt immediately to 



»J| 5 r,i, Vli| 

it^ taoi-mJi tt 5 Bth of President Harditut, 
.•J^i, - h»'t — i« 



lQ t» had not been received 



A* 1 b «Bin , ; h ,Jt,t *°™*« when the radio ita- 
7^fd^,iJ lni with the Amcricnn statkin. 



1 " r k 



af > rrQiire column from the Sew 



ro J r,i u ^ th=n date wa .s n t once irans- 
^5 0 j Xr*" v » ] >y r:ulio, viviriK full itctuiU. 

r^" 1 ? Of .^"' r - failure* <if I he 

fr Ull ^n bi L wn, ' i<;e ria* hern the 

^ w ()rrJ , 0 j r)( , ^ 

II Vim dt^IaV '* 




ftfrd llu.vr Ir- L^XIU 
|l'NHinlH».M. MM 
"■r-ll hinib»<rm*ti *in 
• ho> fun IVmr 1,1...- 
-r Ihlfl hdviv. nr *iu 
•frtila l&ui hr )>w_ 



Which Home 

will you choose ? 

nr^WO kinds of homes arc 
JL being built. One begins 
to depreciate somewhat rapid- 
ly within a few months or a 
few years. The other main- 
tains long-time investment 
value. The difference in cost 
between the two is surpris- 
ingly slight. 

When y our new home is being 
planned, a good question to 
a&k is, "How long will my 
home be vvtirth the money I 
am putting into it?" The 
answer to that question rests 
in the dependability i>f ma- 
terials and construction. 

You can know the lumber 
you buy. Long-Bell trade- 
marked lumber is safeguarded 
in manufacture to give the 
utmost building value, and 
trade-marked ett the end of the 
puce so that you may identifyit. 




Why 



Long- Bell LUMBER 
IS DEPENDABLE 

l-li com** IrOD »lrilo 



r-Liirh Tni liculaniintn* 

ufMiurid for pur. 

yn>u • h* ~hl<.li It ia btat 
adapted. 



3- Mllirit in our o» 

alkupcfatJci* »trh m<>J- 
trn TuarhlT^Trr and 
denC mpcnrlai<vl*. 

4— Uatur p taanl aeeajner 
■nil ihntoutiMti at 
fvtrv Urn ot nunulK- 



i— Snrfactd <pll*«ot 
amootb) turn liikt , 

e— UtMaattaJ car* In i rl rn. 

7— Pull Icneih— unl'orm hi 
_idth and lllal a Maa 

S-Vavaformhr of Wliali 

O— UnMurm acmauslnB. 

10— Lovif ir*il«* rpcalva 
the aamr cart anJ aCrrn- 
rinn .« u( P»p | 




11— CarraCllv slUdasd 
• i o ird - cirrtnllT 



ll-M4ntmum (if iwrem 
Uh»- pualm, lawlna 



I 1 - Minimum of anatr, dlu 
IP WaUfwm ajnalltT. 

1 4 — Tl** p**duct «t a twadtCT 
c<vinra»» «Vt<=af* In iljt 



E*rr?ane [Han- 
olnc ■ Iiitto* atfcd 
t«iryaa< «c w 
hullJI.ii 
■a u a l d b* 

Boa.t*cbnlral 
booklat. "Savlna 
Horn. Cmacnw- 

ll«B Cfl»t«" — ■ 

valuable cooLfb- 
l-uii-in Mt bulld- 
Inff infiwinatfcin 
Men J for fOUl 



M - l.!ift«- Hell l.uoilrrf oil 
hr Idenrifird hr (>• 
I.OT1I FW 1 1 rreiic-fnarkurl 
I he and ol the piece. 



The I pno-n ei-t. 1 umber r. ompnnt, 

H *. l*rhfO IjI'LI-CIIH-Hj I ' "— — — |KTS n AhlAI f.11%' MO 

EaauhmafVat Lurat^r and Timtcfl Cw"««l lumber, 
I „,.twta. I'n.ra, I'olaa. Tin. filing and W,«d ttk>rlu ( 
GaUforeu WIUi* Plnr Umhrn "ia.lnnJ Vault, Smu«b*l» 
Itatdwflodai Oat, Fluwlof 




tCNOW THE L U B E K. 

Tnr l.nae-fliu. t.v»«Ei C««r«nr ftrtu avnfira tht Ntirm't 0.\iintii 
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Toronto 
Invites 
Industries 



TORONTO, the Capital of OsmHo, « 
the second city of Canada, with 
nearly ftco,QOQ popuUtkm. 

TTtt* Dome of the Dominion 

.'\Jjx*Jt J4C0 inrJuntxrc* have proven to 
their aathuWtinn the ad vintage* of 
Toronto. 

Toronto b the principal port of* Lake 

Ontario and iis harbor occupic* a leaJing 

place Ninons 'he harbors of the Great 
Lakci. 

^iT.oGo^cQ are being expended in harbor 
improve me ms. The cnmplctkin of The 
WelUnd Ship Canal and die cotiirmcriott 
of the St. Lawrence Deep Waterway will 
provide thirty feet of navigation depth 
and open the flw ocean veaaeb of 

10,1300 tran» tr> dock at Toronto* 

Two trntwcnntinental railways connect 
Toronto with the Atlantic and Pacific 
coaata. !e n ttko the Center of a i>ltcrn 
uf puhiicly owned radial railway*. Mod- 
em paved highways facilitate vehicle 
traffic and focus at Toronto. 

Rank cleurtruri for lyii were five billiiin 
dollars. Its Board uf Trade hat 3700 
members — the l»rgc»t in the Britain 
Elm pi it. 

The city owns and npcrare* its own sweet 
railway ayatem, Light and power lyiicrn 

and its waterworks. 

Nirwty-tttM per cant 0/ Toronto 'a J400 
truluntric* are operated by electric poanar 
generated at Niagara Fall*. 

Toronto oeTcra unqraaJ educational, ri-Ln? 
kiua, recreational and llufhe facilities. 

The city has ti* parks. Iti anient awn 
67 % 0/ the homea they live in— it a a 
city of busy, hippy people — thoroughly 
imbued with the ipirit of " for Toronto." 

COME TO TORONTO— Matt *W tHf 
yaw pra4uil from CunnJu and t*ir tU- 
oijJif j jjr is/ tfo hv Sriiisk Ejnpirt Prtftrtrt- 
liai Tariff. 

Out of 6j4 Aarrican inJuitriti hcaud in 
Gamwfa, 10 J havtfourut if fn ikiif aafcamaurs 
to nuUM h+ntk p/aw in Ttnttto, 

For addition*! information reining to 
Toronto write to Toronto Pnbttrity 
Bureau, Robert M. Ten mans, Executive 
Secretary, jpl Bay Street, Toronto, 

The Dome of I he Dominion 



Chips from the Editor's Work Bench 



'T'HE AMERICAN giri-and-inusic show has 
' become a national institution for the en- 
tertainment uf eye and ear. Hut domestic 
amusements of that sort have not infrequently 
[aired competition from imported productions. 
Not to be outdone by those invaders, some- 
of our impresarios have packed their scripts 
and scenery for a stand overseas. With them 
have gone companies of American girls to 
lighten the horrors of peace for the L b. m_ 
in other lands. 

The fitting out of those theatrical atflosics 
has invited the highest, artistry of designers 
at home and Abroad. National pride is 

touched by the 
skill of home- 
grown milliners, 
modistes and 
shoemaker) — and 
perhaps national 
parties, too, for 
profitable pres- 
tige attaches to 
inclusion of the 
names of eos- 
tumers in tbe 
billing and in 
the programs far 
the producers. 
What woman is not interested to know who 
mark tbe hats and the gowns for the prin- 
cipals and the ladies of the chorus? 

France, we are told, is alert to the commer- 
cial challenge from our designers and our pro- 
ducers of revues, and is preparing to exact 
reprisals by sending over one of her most 
audacious prochrctions. So? Well, our stage 
has not lacked for sizable legacies of audacity 
to keep the home footlights binning. We 
can meet audacity with mure audacity. But 
victory should be won with delicacy. Let 
art prevail with the graceful touch of the lip- 
stick rather than the vigorous bludgeoning of 
the slapstick. And let every cvryphtc watch 
her step and keep her powder dry. America 
expects every chorus girl to do her duty. 




CHURCH pc-w» arc wanted in Cape Town, 
ami in our own land announcement is 
made that a great publishing house is u> en- 
large lite Kopc of its hymn book department 
with inclusion of books on religious pageants 
and dramas. In two weeks 5,000 copies of 
one bymnbook were sold, and a less sensa- 
tional but Urge sale continues — few novels 
do so well. For another hymnal, a sale of 
50,000 copies in one year is reported. Works 
on religious pageants and plays for church 
and Sunday school production are said to be 
in active demand. 

There's fabric for a text to confound any 
wait that the world is headed for the kennels, 
So long as church furniture and hymnals are 
in demand and get into the day's news, we 
may be sure that the world is still watchful 
of its spiritual state, and that materialism is 
not sovereign in the heart* of mrn. 

TMPROVEMENT of facilities for business 

* and social communication only seems to 
wbet insistence on greater speed in serving 
needs and interests. Americans are quick to 
become intolerant of delay in the Use of pub- 
lic and private conveniences — basing the 
equipment to speed their purposes, our people 
demand the maximum of promptness in 
service. 

But our public utilities have not put any 
additional penary on patience by complexity 
of names for available services. Consider 



our telephone systems. Seldom are exchanges 
distinguished with difficult names. We art 
accustomed to the simplicity of Main, Cen- 
tral. Circle and the lite. Not so easy 
some of the names ui excluiiRcs in LiiKkind- 
Zeal Monarchorum, Ampney Cruets, King 
ston Bagpixe, Toller Popcorum, White chuto 
Canonicorum, Flvfnrd Flavell, and Ev 
Harold, 

Just imagine having to say "Rhoyme 
trinsica 6080 are you there?" . . . and tb 
Betting tbe busy signal! 



KASTBOUND ships are lighter than 
bound ships of tbe tame tonnage, says : 
English professor. Bis conclusion result 
from experiments to discover the origin 
mountains. Objects moving eastward, 
professor explains, ate going in the same 
rection of the earth's revolution, and the « 
trifugal force exerted upon them is great 
than when (bey are moving westward. Fo 
example, ships tend to move farther a* 
from the center of the earth when 0* 
bound. " 

Easy there, professor. Talk like that 
tangle us with our foreign trade figures, 
we might even gel to thinking that naif 
WH determined to make light uf our 
business with Europe, And what of tbe 
tlemcn who cast a cold and gelid eye 
portly baggage? 

"No excess?" 

"No, just a little touch of contriJUS 

force," 

What 0 soft answer to detour wrath. 
soft, we fear, with quotations from bag! 
men firm and oi standard hardness. 



rP*m vitimg h> T»»oifTti PuttlCirr Bu*«»tl fltti* «*«^"» «** rVa*u>» 



\TEW YORK skyscrapers ore the ** 
*™ places in all tbe wotld durlrijt 1 IjU 
storms s.-iy=i w m ri wh<i Lnowi .1 quod 
about lightning. Tall buildings ore el 
static shields, be expiiinB t because tbe *t 
used in their construction absorbs tbe 
tridty. Comforting word that to city d' 
ers, but even so a problem of transports! 
must be solved When the thunder let* 
its opening salvo, and tbe lightning begins £ 
rip, bow should the storm-riddrn reach ■ 
refuge of a big hujlding with the promi** * 
safety in Us 
steel bones? 

What a raring 
and chasing there 
wnultl he to tovr- 
cTmg temples of 
business should 
the good man's 
pronouocement 
havr wide ac- 
ceptance, Folks 
afoot might lose 
gruund in 1 he 
middle distance*, 
but on form they 
should hold ad- 
vantage at the 
finish, as the off 
chance of find- 
ing ■ place to 
park raises the 
•:».hl- a^iral rat- 
torista. 

It's all well enough To point, out ratetJ 
skyscrapers, but the attainment of thj » 
curity seems rather dilStult ami dotf" 1 . 
Whatever Ihecame of that fellow AjiKf" 
is reported to have had a speaking 
!.iin.r' with liBhtnitig. True, lie was 

'a 11 1; 
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What the Pioneer Wirebound Box 

means to yon 



THE crflt of shipping i-i a matter of inercas- 
ing interest iL>iiiniiufiicturers.The hcavier- 
thun-nix-essnry hox,fh«' Iightei^than-needs4 
box, the broken box, the easily -pilfered box, the 
one-trip box, the poorly -designed box are items 
of waste that place a heavy tax on industry. 

To you Pioneer Wirebound Boxes and Cm res 
mean the elimination of this burdrnMome tax— 
U tliey can be adapted to your product. Pioneers 
tire made In many rises and •hopes. They are 
used by manufacturer* in many different in- 
dustries. Likely you, too, can use them. 

On your request we will be glrni to -■• i \ \ G-;n- 
*ra] Box Engineer to study your requircmenia 
and design a Pioneer to suit your needs. Thia 
will place you under no obligation of any sort. 

Pioneers give your goods maximum protection 
at a surprisingly low c«t- Stronger ami lighter 

GENERAL BOX COMPANY 

504 North Dearborn Street, Chicago, HI* 



than nailed wood boxes they cut lumber waste 

and save transportation charges. 

M.vJf cf tough rotary-cut lumber and bound 
with Strang steel wires, they are practically im- 
mune to the destructive chocks and strain* of 
shipping. Fastened and w-.ded against theft in 
one operation. 

PiifntiTf art- delivered to you in Hat M.lini; 
form and three-fourths assembled. Save siqrage 
space <>r assembling cO«UL 

Your customers appreciate receiving shipment* 
in Pioneers, lor they can open Pioneers Just by 
clipping the wire*. The top throws back, niak- 
ing it easy to unpack. By splicing the wires — b 
simple thing— the box is ready for rcshipment. 

Write for General Box Service— -a booklet of in* 
formation on better boxing and crating methods. 



-SVrfwn Kaetaritt trie* yaa rfoir at hand inm: 

gnfaW La. Cindnnni. Ohio tlu tti«f burp. Misn til mo. Mo. Lmitavina. Kv, 

rwtnn, Ala, Ehrtroit, Mich. Hounloa, Tex. Kinui City, Ma Naihvill*. Teiio. 

Bn«,klj-n p N.V. lentil Sl Louis, til. N«w Oilcans, L*. 



pi>»rt Hivwt, La. 

ShrlM.>X4ii. Wlsu 
Wtnch«>itl<Jt«, 



It'll** writwff In Cr»t*Lt BAH fonriav fUau mrriij'n ih* U*lbtm'4 SuwD 
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Bankers Trust Company 
offers to you 

As part of its financial service: 

A safe, convenient Bank for your De- 
posit Account; 

Adequate, reliable facilities for investing 
your surplus funds; 

Modern methods in the Care of Securi- 
ties and Collection of Income; 

Complete Personal and Corporate 
Trust service; 

Foreign Banking Facilities for Individ- 
ual or Business Use, including financial 
headquarters in Paris; 

Bunking Machinery to meet Business 
Needs. 

Bankers Trust 
Company 



NEW YORK 



reckless with hi* talk, and probably ft 
risk, but ht did have faith in his immunity 
shock. An arresting figure, Ajax — perba 
tbe very first of the irrecondliibk-s to s* 
up for splendid insulation. 



C TV DENTS of Northwestern University 
*>5 i a have opportunity to learn bow to 
witb instruction offered la a three-hour- a -w " 
course. One of tbe professors in ihc unrv 
sity'j physical education department says 
per cent of the student* under his observat 
did not know how to distribute ihc wei»tf*t 
their bodies when walking, and consequent 
suffered from fallen arches and other i 
defects. Of the hi«c group, f per cent 
serious foot troubles and required 
jtirnTiou. 

Those statistic* may bo indicative of 
found change* in means for loctftnolhw, 
they are not conclusive. Ate tbe Sit 
chronic: users of gasoline, or are they ha 
ual walkers? Persons whu make motor 




do duty for their feet are not likely to 
much about walking. Nor can grace and 
nity be expected from the pedestrian 
essays the mnbiir |i<iii ni inrav|«| r.horo" 
fanrs. In these hurrying times the attainn 
of the farther curb becomes a tremc 
exploit with no thank* for counsel: 

. . Never walk fait in the »l recti, which ¥ 
mark ol vulgarity, III befitting the character vt. 
Ecnlleman or a man <if fashion, though it may 
1 oil-null' hi a tradesman. 

Hut LonJ Cb**t(trfiekfl son never heart! 
quickening urjr of our national slogan 
lively," or the stabling shriek of a 
diren. Those sounds of our civib&iuon 
plicate the maintenance of a proper cat 
The professor points out the deficiencies 
defects is the feet of college students, 
what is the significance of the trouble? 
that point tbe professor leave* us Hat-foo 
so to say, 



PETROLEUM from fishes fj a sci 
*■ llicory row widely discussed. That 
art holds that many vaiieties of fishes 
rich in fish oil. millions of those fishes 
entombed in vast contortions of nature, 
oil of I he fishes is tbrn fixetl or free as 
imipicnt oil shale, the shales are ro 
and distilled witb frictions! or volcanic 
and the resultant crude oil <i rains off 
cracks or fissures and accumulates in " 
cis" formed by porous sands or sandstones, , 

Simple, isn't it. A cataclysmic wrench 1 
the Japanese quake to rip open the floor 
the sen, fire and brimstone from the 
heart of the earth, millions of dead I 
buried in volcanic ash or cast down to j 
mart beds, shales slowly formed, and 
the huge underground retorts of Dame 
lure roasting out the oil 

So that's the way petroleum is niadrr" 
still there arc fulk who worry about 
supply of oil I But why depend on Nf 
to keep the tank filled? Can't some 
in'iii tirifct-r tell us how tu put nur 
liulr sardines to work in cars in pl&£* 



Jf*j» mt<n, 
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Suppose your coal for the next twenty years 
were delivered this afternoon! 



How muck would the bill be? 
Enough to pay for a new boiler 
several times over. Remember: 

THAT the initial cosl of even the finest 
boiler is only a trifle, compared with 
th L - coal it will consume in us lifetime. 

THAT an Ideal TYPE A Boilxr, saving 
one-third of your coal, will pay for itself 
in a few winters and thereafter pay you 
Opt dividends each year. 

Write on a postal card your 
name, address, and the number 



of rooms in your house, whether 
you are building a new home, or 
living in a home with old-fash- 
ioned heat We will send a book- 
let describing the Idkal. TYi K 
A Boiler and the name of your 
Heating Contractor who is our 
representative. 

This involves no obligation. It may 
save you ono-thtrd of your coal bill for 
the next twenty years! Write the 
postal cord and mail it today. 



v °ur heating Ccmtmctor li oar Dt»trniuir,T 

AMEBIC RADIATOR (" PMPANY 



I?***. AKC0 Lft 



TDEAL BOILERS 

I m A MERICAN R ADIATORS 

save coal 




i 



H'kiu if#mu>^ U Amciiuk MabiaICjl CaarAit fttttt mtvtint A* Kmirm'i Bvtintu 
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DESIGNE H.5 - EHijINEEBS' MANUFACTURERS 

Liq filing Equipmen I 





TYFE WF 

Hahdiometr decor attd 

nnr-pinc* cftling 
buH) finJiJirJ in nld 
R'std. Itj jteclrntf pliise 
ftl old rnlrjf wiltt 
(>Tnk rfriitrn in omrT 
<m1kt- 300 will 
u«rn< ■Uftdatd UHrp 
liulb. will [Jluntlmle 
arr.a 14 Icr.l iqiur*. 
Prlii* fXr.EH, 

Brueotlte in teit w- 
iiiinrnlll, Iih *»- 
l>rii»hr tjpn M 
arirfUMt, oil mi""- 
int Ihr i»mr rtR • 
■_rt!iicr ch;TiiLtru»ii-- 



Next to Daylight— Brascolite! 

Daylight i* diffused light. It Is the best light for eye-health and comfort. 
And Brascolite, through its scientific principle of diffusion plus reflection 
at the source of light, most pearly apprmimates the suit, uniform illumina- 
tion of dayligjit. 

The strong glare of the Maida lamp ti softened by this diffusion and 
eighty p^-r ctml ol (h* lijth- rays are reflected iluectiy to tb*r working 
plane. The result is a soft, uniform, glaretess white light for every 
quarter nf ;i wirfc-nrd are* of illiuninatiun. 

There is • standard Brascolite to ire«t crery lighting need. Each carries 
lot own ceiling, and is, therefore, independent of room ceilings in either 
height or color. In addition, Goth designers and engineers can adapt 
the Brascolite principle to special designs to conform to apodal decorative 
or utilitarian requirements. 

Our new catalog, Ko, 10, pictures and describes the complete Gutfa line- 
Sent free on req uest. 

The Edwin F. Gitth Company 

.vi . i ons, u. s. a. 

Formerly r/u- St. I.vuii Rruu Alfjj, Co.. and thu firastulitu Comptiny 
BKANCM OFFICES Safer an J ScrvUst) 



AtijRt* 
i;.r.i:i.j:K.lii 



N>» Qrhoaa 



fiMiajaa 

Nc» V re 



('tfionnAti 

I asaaa 



Hi, I.u1rl:.hi 1 



lift An g a lu 
v utile 




Going to Build?— "See Widmer First" 



DESIGNING 
— architectural 
— structural 
ENGINEERING 
Civil 

: chanitai 
— electrical 

CONSTRUCTION 
—all types 
— all materials 



Widmt* Erernrtn b»x iUnd>r<tlMJ »nJ apolttd lit HKWt hifhlT 

3wrDv«d ttwp nwthmti u> tlie bmlrUajr biuinoii. Etaey likw 
iwr hoilrttrttf iirn(r«a— (rom tli* Hiiiul dniimnni la erimtil«lhjn 
u-irf Kjajpcnafil of tfea InUilina wiU bo in. li« buuU a/ this Mutil 

DMBSttaawaai 



Aj k mull yes. wilt tiraa, . 
Under Wirinw methods ontr ooa 
to -thm ort wst oi Ik* builiinia - 



«uti am! o-n roomy, 

I ««rcwx cbanjB i> addnl 

com lu tfuarantwd. 



Man* plnutd owiim nt Widinnr Building! will t^tr ta»Ufr t-i 
the fmnic aoundnw <4 WidnMt M,ibi>;i A« m t. mj.Ul" 
Wriu fm our book— - Butter fliuldina at Uro Cort. It «*- 
plates Oat mediodk. 



OOidmer Engineering Company 



506 Laclede Gas Bldg. 



Arc hi tccia — Engineers — Co nstroctors 



St. Louis, Mo. 



Government Aids to 
Business 



Efficiency of 
Interlocks for 
Elevators 



Test* of InterlDrluni; drvircs lor elevators h* 1 
been made by the Burrau of Sunilirib hi ct)» 
operation with the Huild 
iiiR ttwriri- nu.i MajiiigC 
Aiifiocktioa qf Hnliimort 
Seven intt-rkiduriB devii 
whir.h pas«<l the bureau 
tcrtu Inrlwied thr«s of ' 
mechanical type and four o( the clcaro-roarnc 
type The rrtultJ oi the vuccaaful tests 
ccrtitard by the Bumu of Staadants to the 
■petto* of building, and the ijupector hai * 
prsvad the successful devices tor use in Battn 
by iMUinn an ''apbtoved tkt K of Interlocki 

The tests were nurle by mf-nri-. of a sjirt 1 
devirj designed and (Oi«lrurtcd by the 
The device automatkally performs the fi 
of elevator and ojirrator, and records any 
of the Interlock under test. No report on 
investigation is available. 

Government specifications for glow inte 
lithopunc paint, white and light lints, Is 
in Circular 14), ha 
Sampling and the Bureau ol Stand* 
l lesting of hviuk ji;iin1s nfj( i(1[cnd( . 
Ll the pone Paint f ur „utftklr ejeposure, - 
tailed directions for 
pllnj! attd testing are piTen In tbe drcuUr. I»* 
rludcd arc tcaLi lor cover caking in the contali 
color, wnifiht per Ration, brushing 
time ol dryuitf, lesistance to wwhiriK, 
to lipht, yrlia-wing, determination of 
volatile thinner, percentage of pigment, perce 
age uf nun-volalilr vehicle, coarse particles a« 
thins, and analysis of pigment. 

The circular is sold by tbe Superintendent 
Documents at $ cents a copy. 

l-rom 20 to 00 per cent of the total r«i* 
prrrdudns pttroltum may be charged In tbr c ° 
of liftimj oi] from tt 

Cost of Lifting «<=^ "> >^'«= ^J 1 ^;.! 

Oil from WelU "' r< ' fh- " Ku ™ "' s ' 
J , ™ , mnipleting art ' 

tg Stock Tanks .immaiinri <M 1" nn'ups * 
oil propertirs with a to{l 
u( A At 1 ! producing wctb. 

Ahhough the bureau found that the 
cost ranges from less than i cents a bai 
flowing wells producing several hundred 
t day to (burr than SJ u barrel at welb 
•luclng less than a fifth of a barrel a day, 
lifting cost per well per mnnth nun r;iiinn l j 
mora than fl^WO at larRC flowing wells of 
type mtTilk devclu|H-d in Oklahoma, T 
Arkiiisas, anrl Califnrnla to tew thin 
many of the old welb pumped only a to* h? 
a week an in most of the <ji1 Milt nf New ■ 
and PeBOsylvani.i . wherr the nvtrafp dally 
duclion per well per day is lass than a i|^ r 
<>i a barrfl, 

I^etailrd information regarding lifting 
I he properties «^«mhMMi £ the bureau '» ioV 

i ' in: plv.il) hi S..-tut ." : <\ K '-' 

the Bureau of Mines, Washington, D. C 

Bituminous roal, coke, fuel oil, briqtld te(. 
Lite steam sires of anthnulle arc avallati ,r 
icrrplihlr Mtli+tltutf 



anthracite, report i th 
reau of Mines ha 
j Si q To bum bi!« Bl1 " 
rnjil, the bureau 
no ^■'haIli!l , in 
hut that Ihr flur 



(frst"*,, 



Substitutes 
for Anthracitfl 
DUcussed 

equipment b needed, 
mujt be cleaned often, even daily, whe* 
hirfc-voUiitt coab, and at least weekty 
uamg; law.vokuile coaU- Coke gets a got*' 
becausa ft is clean lo hamllc, tmokele*., 
under prtiper damper control gives a stcsdyj 
Good briquetted fuel b available in lne"~ 
quantities, and h handled like anthracite, 
log little more attention. Of oil. thr hurra" 
ihat iti use « increasing where availably 
that a eoositfcrablc Installation is reoolreO 
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At the Gutmann Tannery, Chicago 





e Transmitting Units Are Giving Plus Service 

Throughout this pLm there art? Dodtw 
appliances which have arood the teat of 
Plat service, many under heavy over- 
loads, day in and day out, year after 
year. Thici* why the new Cutmana 
plant will lie I0tf ,i Dodge equipped. 



For 25 years the power required to 
produce high grade leather manulac* 
lured by Gutmann & Company, has 
hem distributed economically and with- 
out interruption by Dodge Power Trans- 
muting Um'tn. 



Always when needed thii Dod&e in* 
■3'iLLtton h.i*i responded to thedenund 
lor 24 hour service and played nn im- 
port ant part in mouiuuiiin£ pe-A pro- 
duction schedules. 



Dodge means power Raving*. Plants 
which bm standardised on Dodge rank 
on the plui tide ol the letter. Five hun- 
dred local dealers distributeDodiie prod* 
net* on tike immediate delivery basia. 



DODGE MANUFACTURING CORPORATION 



Mutuu iti. tad., tnd QnrvU. N. Y. 



J- 



NO FOR THE MECHANICAL IRA NSMiSSlON OF 



Atlanta 



PhilailnWu* 
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AN ACHIEVEMENT 

IN ECONOMICAL PRODUCTION 



Present concern regarding 
construction work is cost. The 
question is: Will money spent 
uow on construction w<..rk 
show on undue depreciation 
during the coming years? 

We can answer this as far as 
oar own product is concerned. 

It is well knuwn that steel 
and finishing materials, consid- 
ered as raw material in pro- 
duction of hollow metal doors 
and trim, have at least doubled 
i n cos t aver previous war prices, 
and that labor has more than 
douhlcd. It would be expected 
that the finished product 
would also double in price, 
This is not the case. Our prod- 
uct is sold today at an ad- 



vance of only about forty per 
cent over pre-war prices! 

We are aiked "How can you 
do it?*' We answer that by 
increased production, greater 
standardization and intensified 
working methods and con- 
stantly improved machinery 
we are saving our customers 
sixty per cent of the advance 
made in most other commod- 
ities. 

Possible reduced valuation* 
having thus already been dis- 
counted, very little if any 
change can be expected even 
in a fulling market, and in the 
meantime Dahlstrom hollow 
metal is a bargain as well as a 
necessity. 



Dahlstrom Metallic Door Company 

JAMESTOWN, NEW YORK 



Who are our 130,000 Subscribers? 
They are executives in 76,272 Corporations* 
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the burnlofl tost h us mill >• jrrwiLer than 
the other liwfh. The rWirret of satisfaction 
the use of oil-burning installations may be 
hljth. thr bureau explains. Heating by sa» 
nil (he advantages of anthracite nod few 
advantages except co*L Neither all bar 
in any forge measure available on short 
u a substitute for anthracite. 

Detailed information regarding the proper 
ing mclhods in the use of substitutes for onthf 
cite h given in Serial 2510, which is obtain 
from the Bureau of Mines, Washington, D. C 



Competition 
For Electrical 
Locomotives 



A pria competition to encourage thr prrxlu 
tkm of a safe and efficient type ul electrk 
atoraec tiattery locon 
for um in conl mines 
bees announced by 
Department ol Mice* 
Ureal Britain. The 

OCrUIKCTnrrit it transmit 
through >he United StJilo Department of 

in ..nh-r tt,;l |li,- i. u*li(iuu may lie 

m rh:- i ..- i-i- . 1 :•• irn nt BMO will be 
lend u a pries for the best vehicle which 
Sib certain specified condition*, 

The competition t»san October 1, 1423. 
wtil continue far not Iris thin nix months, 
exact date of tiusiiig to be fired by the |utl 
Manufacturers of all countries are eligible 
submit engines for teat under the terms of 
competition. Di'tailed information of the 
ditloni may be obtained from A. M. L'lt^i;, 
netary, Klemiral Stortfe battery Locoo 
Competition, Mines Department, Dean St 
Street, London, S. W. 1. 

Ait Improved npjuraluj for the tniuvrnr I 
ing of hndt, designed fay E 1. WliiltcrHonv 
tlie Bureau of Standi 



An Improved 
Apparatus for 
Testing Brick 



is believed to nuirk 
.i 4 vu Die in tcstine, 
ment. Comparative 
wer* made with the 
apparatus and the apfj 
tua specified by the American Society for 
ing Materials. 

Thi! bureau captain* that 2SQ brick) 
tested in each apparatus,. The udi were 
three different kinds — 200 were of clay, 2(30 
of cement, and 100 were ai &snd-lime. 
both tysua of apparatus the average r * l !2 
were virtually llie sante, but the bureau fuf*J 
it says, that with the Whiltemore apparai 
was possible to teat 100 bricka to J boufj 
aaaimt Sjj hour> rectuired to test the same ■ 
her witn Dw A S, T, M, apparatus- 
plecES of the A. S. T. M. apparatus arc rlbp 
wbira n brick if bmken, and they must b*^ 
placed before tests can be continued. No 
are dtoplaeed when a brkk is broken 
WhiltcmuTc apparatus, the bureau rcpo 

A coniprthcrslve review of American 
mette and industry for the year W32 ancj^ 
first part of 19J3, 



1922 Yearbook 
of Commerce 
and Industry 



nated as the Coll 
yearbook, has lif^ 1 
v.i.-. I !.> I he Uutraa 
r cireiicn and D oaaeM 
Commerce, and «* 
available for distribution. A limllar revln* 
|iiilili-.hrtl onnilally bercsiter, Ihc lfun'* u 
noun, r-. 

The Yt-irlmok Includes interpretative *« L 
It. i u .4 lln n-vival ni proriurlioo, 

vidua! industrial in 1WJ and the early t&M 
of )0tS, prkea and doracstlt trade, tmtuport'% 
and communication, banner and banking. ' " y« 
trade of the United Stales in IWJ and Uivlr^ 
in the first ha]f 0 f iqjj, Tb» text id bell*"" 
suppkimeflted with Lablea, chartL, and map* 

In dcfitilim the purpose of the Vearl'" 1 * 
bureau explain* ttiai — 

It la published to meet the nerd, not 
for u reference aourco lo be ua wtha d 
specific facts on the trtrOt past of 
but for a book which c.in be rr.^.l fur 
atHnerdal torctmatioo and far a 
the moit important economic devcl . 
the year. It u thought that thn tr«* w 



ffknt witimf H DaataraOM JlmitU (Vraa CoHf-jurr fittt* ms-aiua tt* .V«ti.ni*< Bnnmrn 
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^ployed and the tacts contained in Otk U- 
~i* aii'J id auccesum will, in the course of 
~™c. Ik oi Hasisuwr In layinif out Irmic-ramw 
P^jtrnms ||> r || M jtaliUlcutiun -n I' liUiUbcss and 
iMfiistry no iu ti> minimiju: Llie economic loKCS 
"chiJUiu; f rom Lhc ftxuneni extreme* of Use 
buiine* cycle. 

jt^*e Commerce- Yearbook tt obtainable from 
i£ j^P" 1 " indent of Documents, Government 
■""In* Office, Washington, D. C, at oo «nti 



Wem Coast 
of Mexico 
As t Market 



wJustrial and commercial inrvay of the 
™** K *n Wroi loan and Lcvm Catffonua u 
a Grid for American cn- 
Lerprfee, nude by ir.ve&H- 
eaiots of the Department 
of Commerce, u now 
available in a hanitlnxiJi 
of J40 pagca, obtainable 
DkuL « eo P jr ,rt,,n Sur*rinlen(lent of 
jjg™^". UvwiumiiI PrintinR Office, Wiuh- 

»ik! i)" affitr * Q( Bureaa of Focei|m 

The hiru"' F^. 1 "" 1 "**" 
o| 0 ' ,n ' n ; '- "■■ ;il I tnLinn to the existence 

'"f Vut^" r,1 ' 1 ' f> fnjlri£ * t in wwterei Mexico 
"Jllri » ■ tl lifwlacti, especially thow taed in 
lb, u?'J '""L-aHure, and irrigation. Included in 
kei to ifl? »ufiftestwj» for leaching Uie mar. 
f^rul dweuwion of the Ultra, cmliti, ami 

tit, l^ 1 " 1 ."^ .iKncultural and trade powihirl- 
th» Kv-_L W '^ Out tfl a. frank consideration of 
k*tiJ' ,'' ■" icl «he unfavorable factor* af- 
*°«hi ^ ,Hry *«d commerce. Ton book 
Wl '"ir*i .,'"' rVt ' [ " K«khj aportei>, in-, e-rnr<* ;s||ij 

** l ° Ihe Wat Cnaa ol Mnko, 

•O^jJ^JW eeotiainics in the construction ami 
(if blast furnaces may become nvaita- 
lik- thrcnicb lL« successful 
development of an apcri- 

Rteiilai blail luttuice wt 

up by the Bureau of 
Mine* at Minneapolis. 
"**fr hn, ,. . Operation of the test fur- 

ib * 'lark ,'**: 0 »«> that a conrndcrable pari of 
'^riice * inactive in rcducirife effects of the 

Toh-Ti*.. "** ,pac * * H!twwn Ombus- 
Ion ?.- , ,h[1 ■M" *l active reduction n<w 
"i 1 c *niiiii !T !.' J , ™ l,,1, rontlltlona axe chanuterbtk 
^ at.^ wnares, the Bureau belie^n thnt 
*?«'ni rl i , cc " 11 * 1 »HoTiened *dth a coo- 
* ^lowhTj n nf tl,f i nel 1hr c-r-t of 

^ eniii .'"I'nrtH thereby cuttlnff the emt 

, Iift *» In TJ^f? 11 * 1 funultc Ihc Bureau of 
2*»*C« cu-iTH n to "udy probkmi of blast 
^rie« P '^«J »«» to make rc,«n to the in- 
2** «Bade Two «i««Miul nim have 

h r,Pcl it. i,,r i wwaiine ditaU under 

fc^fi: 1 ; 1 ^'- * furnaea ha. 



^^ck Heights 



Ok* 



aiMl" r , ,,,akl -' 1 ||,: ir ' JI1 - i'fnnr,-. : ,r, 

B piege 

^ thr 
Irijii < 

m il. . ^ — — ™ iiiiiirjuiis 
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Triest-liaaen. 

be made to obtain canrlu- 



,1in K of "^.^ which occur in the 



tJ. S O! i r , "Mil II -..lllli III LIK 

i,^' 1 in i hr , <Jr " U rlK ' '^"-reaMiMJ 



u * d "oi+ndry molding land, 
tampering the batch 
Spe» cast of Hvotiture 
v< lo[ied a bond of itrennth 
»nd rwrmeabllity 
I* etfual to that oi ■ 

"l'lt> !lllll.Ji ML 
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A cable a minute 

Each business dav average of 363 cables passes 
through the wickets of the Cable Department of 
The Equitable. This is equivalent to a cable a minute 
during banking hours. 

Last year approximately 109,000 cables were sent and 
received in connection withThe Equitabte's foreign bank- 
ing service. These cables were used to transfer money to and 
from .tli parts of the world, to finance import and export 
shipments, to buy and sell foreign exchange and securities, 
to furnish trade and credit information, and to expedite 
many other international transactions. 

The cables came and went as follows: 



Outgoing: To Europe and Far East - 
To C1nN.1I and South America 



anting: From Europe and Far E*at 

From Central and South America - 



5 5, 000 



Through its special cable service, requiring a staff of 
fifty people^hc Equitable is but minutes away from the 
markets of the world. The saving of time and money to 
firms engaged in overseas trade is a vital factor in the 
conduct of their business. 



th? Equitable 
trust Company 

OF NEW YORK 
37 WALL STREET 



limiN OFFICII' 



lMIHJBTEttS 
nil I i< MHiKS nl-HOtt 



i:oi «>NI V I '1H U {• 
M Inain, 



FOKBION I3FHC:HS 

I.QNDDIH: 111 MlHlfglKf. &. CI 

lUani 11 Kuedi In f.i. 

M ii*ico Cm v w c*n> it CipiHhi»i 



oisTHicr at-' cans 1 n 1 o tvi-_> 



i-||]|.tonLJl||Ai Lnd Tick IMUiat 
BaUTiMOaRi Cahran Md ftMtmxid Sit 
CmCAUOt 103 Soalli I-..1.IIP -M. 

Sah l a*w4:iM;o «; i: a iii«B.« Hi 
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Like a Thief in the 
Night 

Disease can creep unsuspected on 
your system "[Jke ft Thief in The 
Night." A number of serious ail- 
rnrnts siu'li As Hriifht disease can 
develop to a chronic stage without 
your Una wing it. 

There is one sure way to guard 
against this. It is to have HEALTH 
PROTECTION. 

Ileal Health Protection is afforded 
by having a periodical Urinalysis 
which detects the beginning of most 
internal troubles. Many of these 
can be stopped by such simple means 
as a change of diet. 

Our Service give* you Health Pro- 
tection in the most scientific, effec- 
tive and economical manner. 

The small amount of time and 
money it costs you may »avc the 
expense, loss and worry of serious 

illness- 

1 1 costs you nothing to investigate. 
It may save you more than money 
can buy. 



Nntlimal Bureau of Analynia, 

N. H. 14 Republic tttdg., 
Chicago, IIJ. 

Flcuc •etui me without ohligacioa your 
bwMsl , "The Span of Life," and full pjr- 
tleulara of your plan. 



Name 

A Jure**.. 



ACONKKRKSCK tn discus problems ol tie 
/» trade between the Called Stat*, ami Mexico 
win be bald cinder the auspices of the American 
Chamber of Ccmmert* ot Mexko In the eity of 

Mexico from February II rn 13, inclusive. Two 
sessions cl" llir conference will be held on each of 
the Ay* days. The- proceedings will be In Eng. 
Kstl* but Will be reported in both Lnirli.Ji and 
Spanish. 

The subjects for discussion are: Starting busi- 
er** in Mnko — incorporation, partnerships and 
agencies, agencies and ageiilft compared with 
branches carrying Hoiks; importing for whole- 
sale — distribution and selling methods; import- 
ing for retail and selling methods; exporting: from 
Mexico; banking and finance — conditions and 
Methods; I ranapAltatkM ib Mttir-o; and the 
packing, shipping and invoirmg of merchandise 
for Mnico 

The chamber ask* that house* tn the United 
Stales intending to tend representative) to lite 
conference write to the secretary ol the Ameri- 
can Chamber of Comment of Mexico, William 
t'. Saunders, for inlormation 00 1hr arrangwTj*nl5 

Retailers Fight Discount Clubs 

TWliNTY-SlX Irs dp croups In the Retail 
Merchants Association of the Sao Frandscn 
Chamber are tarrying on a campaign to elimi- 
nate the activities of discount clubs from com- 
mercial practice. The association does not look 

with favor on attempt; to organise consumers 
into rrtjuinnt annual dues on rironilh* to 

otitain lor all members 10 per cent discount* 00 
TMTcbnndiM nought In sperifipd starts through- 
oat the dty. In explaining the opposhiun of 
the retail merchants, Richard! M. Nuestadt, mart- 
aging director of the uoociation, mid: 

Tb* inlrusion of another middleman into the 
system of distribution works to the detriment 
of the merchant and the grnrral publk Un- 
der mod era merchandising, the net profit sought 
by the individual merchant or by the retail 
corporation, w hichever the case may be, it leu 
than S pet cent. 

It b thcTetore very apparent that the retail 
establishment, whether operated by nn individ- 
ual, by « firm or evm a lur;.v lorpurullun. can- 
not give 10 per cent from the price to any or- 
canizrd group of consumers no matter with 
what institution thry ire affiliated, without first 
raising the price to all. 

II the neke is raised to make provision for 
n II |,r i; ri! (il-'ii-.;nt I"' .iri i-wri| ill-.- 

count club, which may represent that It has the 
support ol powerful interests, then the public 
pays for the discount granted to the favored 
frw, 

The practice i* detrimetJtal to sound bad- 
ness methods and always has been found in- 
jurious to thr public's interest*. The one- 
prire policy is the only honest code of leiriti- 
matc retail dstributinn. 

Retailer* tee no valid reason for granting a 
div mint to any group onpniicd within ft iiingle 
institution, or an association,, at the rxprnne of 
l he pu'ili:- and I bettrtK WBtBtW a tl wfB tlllkkly 
realize that ilicfa discount schemes ore un- 
justified and will appreciate their elimination. 

A Ward to Trade Associations; 

OPPORTUNITIES for trade Mnoriaiinns in 
perform helpful services were pointed out by 
William A. Durgin, of the Called States Depart- 
ment of Commerce, In an address to tnemltrri of 
the American Bottler*, of Carbonated Beverage* 
during their ruinu.il convention beid at Provi- 
dence. Of the statistical ami legislative interests 
of trade association* be said: 

Statistical activity by trade association! haa 
U'Cal limitations. However, there Li no i[uen- 
tioo that the curvet in the b esitww Cycle 
frnm activity to depression have beta ksa dbt- 
astroUs ifl thos* indujtrlr or trade* where 
accurate, lawful autJatkal data have been, avail- 
able to all Fundamentally It b impossible for 



business men to form those vital judgment* »* 
to their future course of action in the wiat 
and safe direction of their activities unle** 
they are Informed as to the changing tvitwl 
©i production and consumption not only W 
their own lines bul abo in ullicr Imra ut liusi- 
ueaj, which indicate broader cunenta of of**, 
etomic life. The only criteria are statistics and' 
if industry is to march with reasonuhlc profit* 
instead of UndefgnilBj fit*, of famine and lea*t< 
if employment b to bo held constant and n* 1 
subjected to vast w»ve* of bardsiiip, there mtn* 
be »c|e(tuntc italuiJcal service. 

The interest of any one industry or tradr, to 
be sound in the ultimate analysis., must be 
the public interest. In their legislative 
tlvitk* many trade tuworiatiufls hive borne th>* 
aitom foremost. Greater uniformity as to aU*J 
laws aHnting the public and industry at* 
tf.mmerre may be brought shout and the 
of a trade aa a whole on be properly laid be- 
fore our legislative bodies only through n*"" 
cislion. 

01 the pogfibilitira of slmplift^tion, Mr. V#" 
fin said; 

I wonder if we could help you in that li^ - 
We would be right ?tnd to, if you :ir< intctcste* 
bul the initiative mint come from yuu BM 
only purpose is to offer the prestige uf the 
partment of Commerce to those group* «** 
find lit such activities a construe tivi- thange ^ 
businoa practice; just aa in our iuti4tic»' 
service we offer it to those group* who #J*» 
to use it That b the bin meisaite thai 1 
to get oi-er to ynu men, In thr Departmml*} 
Commerce yuu have a group utterly »IH 10 ^ 
to any interference in business, intent np" 
becoming the representalivt of business men 
Washington. The whole thlnR is carried 
Secretary Hoover's word*: "The purpote ol 
Department b tit* purlK»e of all true goVCf 
menl. and that is, to Iraprove the dnily 
of our citinnut." 

Scrantoit Helps Home Building 

THE SCRANTON Board of Trade b belP 1 
home building in Serariton and Uunmt"*, 
iruVing loam from a ifMdaJ lund. Of the r" 
m.i.r givvn by the bond, the elodrrf o/ 
Journal wtys; 

The fund of 3100,000 raised tat year 
been the direct means of assisting almost ' 
persona la build and own their own 
lit Skructon and Dunmore. 

"The board will loan from its fund -u 
cent upon second mortgage*, limiting 
amount, however, lo not more that! ft. 
Many ot the banks have cooperated »plc» 
in thi* work und arc loaning as high ■* 
per cent in tome cases on first tnor 

A Directory of Minerals 

A DIRECTORY of deposit* of comni 
l\ mineral* In Georgia and Alabama, * 

in, linm n| thr Central ol Onrciu • 

been issued by the Industrial depart mc» 
the railway at Savannah. The dimtoW 
crnrn Indexed by counUe*.. cillts and 
with a ecological map and descriptions °' 
deposits. Referrncet to every known 
along ihe railway are included, togi-thcr 
publication* and special report* descrihinj. (tlf 
outcrops. The lest wji» prei»ared throuf***/ 
collaboration ci Dr T, Poole Maynard. f 
of the United State* Genlngiral Survey; 
StuU, formerly chief ceramist tit the l 
Stales Bureau of Mine*, and J. M. Mall"^' f/ ,r 
A* pmented by Ihe directory. Imtwrt*" 1 ^ r 
toe* and advantages is development of lh* 
etal rrsourres are: ^ 

Thrlr profniiity lo the grrat coal * e ' < ^, 1 
hydro -elcciric power resources of Ahu^ 
Tennesaee and Ueorgia, with their co* 
nrlmuti-d coal srea o( M.OOO square 1 
and w.ir.rr •power resources nggrevatlng 



.J* 
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Isn't the boss to blame? 



JN most offices when a cog slips, 
someone goes "on the carpet" 
"•r a lecture by the boss. 

Nut is this fair? When state- 
ments are habitually late in goinu 
to customers, when discounts are 
frequently missed, isn't there 
some better way that would cor- 
rect thrse things ? What is really 
a * the bottom of a stinging letter 
that a customer sends m because 
51 tired bookkeeper has added 7 
and 5 and called it 11? Why arc 
end-of-thc-month" jams a com- 
m°n experience in account- 
ing? 

Nine times out of ten it is be- 
muse the boss sticks to old-fash- 
pnerl and inadequate bookkeep- 
mg methods. He has probably 
2,**; «ali Z ed that Elliott-Fisher 
W| » furnish the remedy. 

t'-Uiott-Fisher serves many of 



roll checks, monthly Moments, 
keeps a continuous inventory of 
i .huusaiids of items used in pro- 
duction, and in every case pro- 
duces aut ornaric proof of accu- 
racy. Some of the great retail 
stores using Elliott-Fisher post 
thousands of entries a day and 
prove each entry without e*tra 
effort. 

What is most important of all, 
Elliott- Fisher is just as useful in 
keeping thi hooks of small busi- 
ness as in great industries. 

No business head likes to have 
mistakes occur. He will usually 
do anything reasonable to pre- 
vent thcm._ The first reasonable 
step i<t to jiive our representative 
a chance to prove what Elliott- 
Fisher can do. There is no obli- 
gation on your part. It merely 
means a phone call to our near- 
er ojik-e. We huve branches in 



America's leading industries, "and 
Hiott-F ishcr makes all the pay- all principal cities. 

E,J 'I0TT-F|SHER CO. M2 Madison Avenue at 43rd St.. New York 

Brunt h Officn in E-rtry Important City in thr VnittJ Siutn and Cmtdt. 



FUJOTT-FISH 



Ulliull ■1'itliM h«1 null tba rr- 
^jin-riT.ciut til ma^am MrauoJiif 

INSTANT PROO* OF 
ACCURACY 
h rthi.ni! run work ui tiurt, 

MAXIMUM I'HnitllCTlDN 

IhvtUr -rililH »ui(»rq rial. H. in 

Ibi arrlluij al uar lacixda «t DH 
c I! r Pal "Jn. 

PRHPnCT LKOIUILITT 
CL'RKKNT INFOKMATION 

l'artp am! (fain n-MamnJ ■■ a 

Al quarlB tetiliif, r.F ath.1, *iail rt- 

arar rfi Laa Jim Iniiril Ilia 

Utimt»i Accaaatisl 

Marhitia — 

BLUUTT FISUflfL 

Tbrit ia on* aanMb 




"wtmfi K'W tf Atmitf buinrit im try tfU. 
TiWiH* 1 ttnii HMVtfm mi trtttr aw* l*« 
ft* Ji/frnf aim if ttniuii. tmiHttir! 



{■ar i. It ttttht. 




^counting and Writing Machines: Flat Writing Surface 



Whin arriiinf t» lLu.Mt-Sna.im Ccmpur |>lnw njn-Mjii.nl fht A'afiWj 8 
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** What a whale 
of a difference 
just a few cents 
make" « 




cAll ike difference 

between just an ordinary 
cigarette and the most skillful 
blend in cigarette history. 

FATIMA 

—a mild cigartttt 



Have you a business friend? 

UT. may like this macazin-.: as well us you do. 

Tell your secretary to send us his name 
and address and we will send htm a copy of this 
same number you are reading, with an invita- 
tion at the same time to subscribe. 

The NATION'S BUSINESS is growing faster 
now than ever before in its history — at the rate 
of more than a thousand a week. Let's combine 
to make it grow even faster. 

Editor Lai Department 
I'mH'ri States Chamber of Commerce, Washinftton, D. C. 



000 undeveloped horsepower and SiWi.OOO de- 
veloped hotM-power 

The convenience of the deposit* to the Port 
of Savannah, which has coastwise it miwhW 
sen-ice id Boston, New York, Pliilade lph» 
and Baltimore, and aha trans-Al lanix service. 

The availability of native-born laborers. 

,\i c nf >! i tut Id the directory, furly-faur cummer* 
daf minerals are found In the area of Georgia 
and Alabama traversed by the Central of Geor-pa 
Kail way. Included anionic the more important 
rotki and minerals arc: Asbestos and soapstor*, 
luiufle, cement materials, day*, coal, dolomite 
Irktepar, (told, graphite, granite. If on ores, lime* 
•tone, marble, mica, pyrite, quarti, sand and 
(travel, shales and slate, and trap rock. 

Protection for Fur Trade 

STOLEN fur» valued at more than SUSfl* 
hove been recovered by tic Furriers Sccuritf 
AHiancr of the United Stjti". -.u.. r n, 
tion early In IB22, reports John C. Stott, Bat* 
aser oi the alliance. Other tcUvilin ntrtt 
included the apprehension and conviction « 
thieve* and "iencca" who preyed on the fa* 
trade. Perhaps the ouu-tandinj; accompli'htneS* 
oi the aliianrr in the year 1423 was the appf** 
hcnsi<in aiwi cunvktion of a rout who had 
tabluhcd budnesa relation with the best fur deaJ- 
eca and who operated in the trade without w** 
pfctort, When arrested he admitted that in the 
til month* preceding his arrest he had 
mitled buqrblrirs in which the tosses to the ti 
trail? amounted to 5.250,000. 

Losses from bur^brka and thefts hud 
mi widespread and considerable before to) 
tion ol the alliance that in 1911 the I 
charged off approximately 1 per cent of its t 
bu?i«a» to account (or Males: Roods. The ro 
bene* ranged from well-planned and ca. 
executed burglaries to the occasional stealing of* 
nkin from a factor}- workroom. Mr, Stott rt» 
ports that no great toss from burglary has (HjJS 
imposed on the trade since February, 1923a » n ~ 
that insurant mm panics have made a 40 par tHS* 
rahjctiun of their rates applying to tor rules. 

Tire Coma Praise Petersburg 

TIRE COVERS bearing the slogan, "Pet 
Imrs-Tlir Heft City m the S'.Jlv n£ ' 
giro*," a« now sold by the PelMsbiirR Cham 
of Commerce. Wlirn the coven are used 

spare (iff* mounted on carriers at the rear 

or Hides of mulur can the slogan Is very 
spicuous — so that he who reads may ml 
Petersburg. A considerable vale of the covert 
reported. 

Bottlers Provide for Research 

*T*HF AMERICAN Hottlerj of Carton* 

1 Beverages, the national association of 
water manufacturers, ha* provided an twin* 
tnr re^an b a! lo*-ii Statr f'olleue, Ames, lo** 
A well -equipped. modern laboratory will Ik a** 
able for investigation* in behalf ot the bottle? 
The work will be directed by Professors J-J5 





Kiirlnn.in and Mai Lennr Thry will 



lyt* 



sam;>lri ol products to determine how they *fi[ 
be Improved in quality and palatable nev< *j 
ho* npoilaKc and deterioration may be avoW 
Counsel will be offered 00 plant sanitation- 



it 



Classes for Wisconsin. Retailer* 

(CORRESPONDENCE courses fn retail . 
s are oSered by thr rsinir.ioii rlivisinn ^ f 
1 nu trsity of Wisconsin in cooperation vvtl n 
Wisconsin Association of Commercial Otp* 11 ;„ 
tkm swrerariBi. Instruction Is to be p vf - a 



rciuii selilns and window dressing, store m*' 
ment. retail sdvcr-mii;.. Men card w ^ tt ?*^ ml W 
boalneu comapondence. The c»une* are ^" , ' t \e> 
In the altcnlmn of rnerrhanln li> tbf •• , " ir 'j»i*- 
of <omro«rei»l organizatloiK and by "V :r!t \ l f 
trves of the university's nienston dlvis<oi|> ^ 
turned at Oahkoah, Superior, Wausaii, and *- 

< '- |1Ir aol** 
Provbion is made for hnldlnjt cuuinei fn (pV 
and to that purpose, full instruction for 
dot tine class meetings will be sent to Ml 



V 
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'^*t the More manager may direct lb* 
I,, l from lie tort information ai 



c watk 

~T" 1 i rum uac icxi Huwmation supplied 
v Uw univoniLy. The papers ait in tw graded 
^.wtmlieri of "the university staff at Madison, 
^ r *TJftrt» of Ihc progress raide by jtudent* wiU 
ttnule irum lhr uruvi'rvriy In lb* beads of 
Wttl H"4 concern*. 



university la 
should they m desire. 



^«ge Conferences Avert Strikes 

Ii**?,* trouble in the twrtik. industry of FaOl 
,|, ' lv ' :r . M' hav* been virtually 

l *iii> thruiiuli semiannual waja? conferences 
■QlDfBta " ; l 3ttse,ittt,i ^ - e* °f ibe worker* and of the 
lltrt- i 1 ***- -No ltrike ol Jim Luiu-uk-rubLc JiiaMii- 
«Bitri Q * currtt| *hiCe I«H, the year in which 
WM rWKhed to submit dllle«n£ca to 

Uv Q C , "''"'HUwaa of manufacturers snd opcra- 
*■* J£ mett ,<>r tul1 "wl tlsiewions ot 

nj njrat ' n bu d < v * lu f* d » n artivc 



.it 



cooperation In uEepimnaflR tie con- 
><lv t i 0 ' priwluctioa and of employment. The 
1iv H l- 4 111 '""on mills with 36,030 openi^ 
«aii p eR >' H '' H»iL.;3i- Ij. Iri'.h, Frcntli-CiuuidiHii. 
^^jjjiT'rtttgueie Mock, The majority of the 
W » a t*" 1 '** and Um fu«ti qqafity 
^rrinmimtioTi," together with the 



Ctarober Divisions to Meet 



•Win " ,J,l[ "-.i!:tmtion," towlher with toe rest 
c °ti(iil r '' hl|r oi <iu " b * n loifwrUnt 

"ui tt! ■ i """ )r l " presMvitiii conditions favor- 
"wiifLrial (i|wiiiiion» in Fall Rhrer. 

| ^ FOUR division* of the Chamber of 
tt0 *T 1 ~* er « of the United Slates, oqpuibod 
^ n'l llcil "t™ltt»iion plan, win hold their 
UUv^Ti'^r" n >«*tinjC8 in January. Rcprtsrn- 
'^la" 1 division will ascet at Phila- 

t*in,«,l January J 7 and l«j of the northern 
ol tC ' v '? lan al Cnfc** 0 . January U and 33; 
Jm Ma ,v , CTn ttntml division at Mew Orleans, 
4t ill, \ M " 1 anrl ol ^ w 0 *"" 11 division 
^icixu, January ?U and JO, 

^htabuk Offers Sightseeing Rides 

^ fr*; ^ 

thi ^^Ubula to 

ft I tJ Ji-ul il U it y and convention commit- 
9^. ti 1 i nibcr 1,1 fiimmrf« al A^ljibulii. 

* hoti-ir 0 *^* uul * pb" 1 whereby gu«Ul «f 
**yi th- j be uken for liihaweirw ridrs, 
■^Htbcr f ^ u/j " 1 ' t'ublished by tbc Aahtafaula 
y ttf- ^ ^"""merct The acrvico proimied 
ni *n f, ^ niil,l » be undertaken by voj- 
m eoambert membership. 

j4G?^ rch t0 Aid Meitt Packe " 

fy atiiu. > £ S? ' So ° a year for the purpose ol cro- 
,f c Hir*U, .J'"" 1 fellowihip In eohltection with 
a l 'nh,^T niwd ^tiluic of Meat Piickuuf al 



one of the beat wayi to adver- 
ouuidm ia la ihow then) 



J>t4T.r r l fB,t< ' B ' dwirman nf lhr committee on 
firk^ 11 °' ,he t^litute of Anini:aa 
ftt. In| vicc-preudent of Wuacn k 



■ Rautt* of the rexareh wtlf 
'ZfJ tiim^ZZ"^ to *ho entire rneat-packlttc h»- 
?** ffll^^t the Utdled Sut«. 



^tifi: i.,' af 'he frllowihip wiU u 
W 1 S u y- -fir 3 * J " ioi " ,elal « 1 [n I'^timr 
d? P *"W/ it , Tratfcre1 ' *ork will be tupervawd 
•S^ea^ iJ^" 0 J"»dan, chairman of the 
•fg*y ""*'"<» and bacteriology al the 

°t Mtjil fatkirut 



was recently 
through the coop- 
...J the Amrriran in- 
PackfTi, Evrninfl counei for 
""^ ['in ki3.f irnlii/itrj' in Chi- 
nilabk at the downtown room 
nthT?^ aiuVr'i ' ""^Poudaoce rounes will 



■Lh ni lh ' Hr.ivrr,iiy 



become availible by 



^°If^ ; — "^ >r -- — 



<*A 



and ridarired 
Kyr Hazards in In- 



revtli'V^' r,rtt Issued in 1017. 

j 'he U^ll*, )n wiU imhtde .il 




Where to deposit 

surplus funds 

In Chicago, the Continental and Commercial group of 
bonks is the logical depository for unemployed funds of 
individual*, firms, corporations, societies, associations, 
governments and banking institutions. 

Here in Chicago, this great corrtrnercial and financial 
center, we are in close touch with the money markets 
of the whole country. 

See or icy and income arc afforded for tonporarily 
idle money and we are able to give valuable advice .ind 
assistance to depositors when they with to make per- 
manent investment of their deposits. 

There is variation in sectional and seasonal demand 
for and supply of money. But the broad reach of these 
banks makes possible xhc advantageous placing of funds 
at all seasons. 

Our direct connections with 7,500 banks help to 
make our service "nation-wide, in fact world-wide. 



"An extra mctiiure of service" 

The CONTIN ENTAL W 
COMMERCIAL 

BANKS 

CHICAGO 
more than $500,000,000 



WKtk Urilint Im CbvmittaYAl. *»» 
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Machinery easily 0 
fastened to f loop 
op slab. 



Bloxonend Flooring 



Representative Uteri 

*iwie»n Can C*., • pJanti 

Armtrar * C«v . C plunl, 

Annul rant Cork Co., Liniul*, Pa. 
llui.:U M.nur Co.. Flint. Midi. 
U>r.rUnn Mfa, Co., Frunlnihiin, 
Maaa. 

F«d Mot w Co.. • plant ■ 
Jon.i * Laufhltn SihI Co.. P\ltm- 
bura; h 

Nalinnal Uwnf* Wa*h» (C.E.).lf4anta 
Si a mimrA Sanllarr Mf a- Co., 1 pla.nl> 
Swift *V Cu- . n«nmt C'iij, Kan'. 
W.,l,r n I'.l.ctrW Ca., Chicago, III. 



Blocks of (elected Sutithorrj Pipe an 
add, securely do-uetniled onlo anbstan- 
tUl hose boards, provide ■ surface that 
stands up and stays smooth under erefi 
abnormally hard usage. 

Bloxonend comes, to the job In built-up 
strips nearly 8 feet tone. When laid 
with uplines and nailed, these strips am 
formed into a compact composite unit. 
No tar or creosote; no locie bine Its to 
kici out and break the regularity ol 
the surface. 

Bldionefld ti rapidly laid over old or 
aw C*ncTele or wood floors without 

iTifrnsptinn operations. 



Carter Bloxonend Flooring Co. 

Kansas City, Missouri 



.<W Yorki Ml Rllh Aaanaa 
Bottom *I0 Sn.J Enh.naa 
Chlcaaoi MS So. MleMcan 
Clrralandi IMW EiulU A... 



San Frane.ii... 1007 Il,,h,,rr lirj,. 
Pat I land I Chan. ulCutn, El.Jr 
LoaAnralaai MatropoliLan Bitig. 
IWwt -WW Sank Block 



BLOXONEND 

FLOORING sSSk 



Made a Million Out of Pennies 

LJKRE is a paracraph out of an unusual article which will 
XJ - appear in the February NATION'S BUSINESS. 

"On Hudson Street in Lower New York, a big candy shop 
lifts its head; Henry Hcidc, Incorporated, its sign reads — and to 
the student of commercial geography here is a graphic picture of 
man's mastery of nature. Into thii huge building there pours 
the year round a stream of raw products from all the markets of 
the earth, Sugar, corn syrup, licorice, cocoa nuts, almonds, 
cochineal, gum Arabic, figs, dates, peanuts, corn starch, cocoa 
beans — think of the million* who toil to help Henry Hcidc make 
ri candy dog that sells fur a cent!" 

And Henry Hcidc has made a fortune out of penny candies. 



hazards in industrial otr/.ttpattortt. Tbr held ttj 
search work for the revised edition atM torunletea 
under the »upcr vision ul Lewi* II. Cams, jn* 1 *" 
aging direr tor ol the committee. Clmiijc ra.[inS 
with the committee fa the work of rpvSn*" 
were: The National Safety Council, the Salett. 
biltitttU of America, the American Society » 
Safety Engineers and ophthalmologist*. 

The cnmmEitee announced from its hesdtiu**" 
ters *t 130 East ?2d Street, New York City, th» 
the reviled bulletin would be ready for distriW" 
lion about January 1. Applications tor <m|>'° 
of the bulletin sbuuld be atldreacd to the Com* 
mitt**. 

Coming Business Conventions 



i Sea- York. . 

:- «... 



a... .S'rwTork. 
* fctrart.... 



Ill 



C1L) 



MtW York. 
Bon ion 



Id wnelt.. Omaha. 



14 

I*- IB.. 

IJ-I7 ... 
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I Citv 

. Chicago. 
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II, New York 
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OrgwalatMiMt 
. , PmurUn ITnatka liana****"! j 

era Aafcsdaiion, 
. . afaartn Cnntni£U4-i Aaup^** 

«f V. 8. and Canada. 
. .Aaaodatad Put Ma niiiartnra*| 
. .LuiirLor Camarl A™ociaUiH> " 

. Nat* S^i^WaokaaJii 

Hon nf Ajnanna. 
. ,\i]ilinll AaaseiaUrjA, 
.liiMtiirti Soda Watt* i**"* 1 

A^antLlUut]. 
.Mi<l' Wont Itniilaninfit D»aaW 
Aasixialioii. . 
. . Weatora Ked Cedar Aw*in " "H 
. Anvtre-iin Road Bulldem >^1. 
eWwaa, 

. . ArijiTi' i n WcKid-Prcai?J*MCfl ' 

anciatinn 
. .Bettor Bcduicit AibiMii * 

. . Matlonal Hoot and BW M* 1 ^ 
(jctwan AminiUjun 
Uoitat fkatM. tne 



.City. 
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BuflaJo 
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Alkntk Cltr. 
.Kanaat City 
ChirjMrn 
tivw Vork..., 
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Ntw Yak. . . 



IiirILuiX|»l»(?l 

Ns*yortt(r)., 
ChfcacD 

«Jtu:.M ,l.f. 
Now It'otk. 



. W^lcrn Hn-uui I n.|.l = l1" 0 ' 

Haidwan AaaedaUMo- . ^ 
, Twpvnfitie and Koain Frad**^| 

Aavjciaticm, , *r 

. \mthvtaU\rn l.ntntiemMA * " 

. .Nauuiuil L^bjioe uf Co 

Maicbuili nf the 
„ Btataa, [ r 

.AjiiEficao EitKirSnri a»J 
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eta Aaaadattaa. , i 

, Nathwal Jowrlen B=*ra 

Trada. , njt- 

, National Anaodatioi ti 

road TW Prwdnfcunu nr 
Aaamh wd Udflatna* « tB " 

built Kizunm. 
t>nnin^ MaiSiinary a Jul - 

AwiKiaUeoL 
.N'aliunal Pkklo Pifkfr* 

.Uoittal ttoofias CooUTcf 

AurutiiflSi 
nonthwoiem Lnmlxraiott " 

■ndaijiin. 
Natlrmal AutomulitU! 

Aamcintirxi. 
.Nailoiud AaioaatJirn '« 

add Ckanan. 
.Amniuiri Pmil add V<ll»" 

Shippen AaaaciatHJT" 
.AaHiriaan Lac* Maaal 

AaKcnatirKi. 
Amnrnan Ma1>ata> 
AaiiwiisUiHh 

AawX'lauiil OwliHtuJ 1 

□f Anijvrira 
Gaalnl El»<tiic Jtnii*aT 
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Hollow Duj^Loi Tli» 
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■"Van rai ... . . . 
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Cwywlaiid . 

Ckkaao..... 
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Mu.Woit RoWS laaa 
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Some Extra Values You Get 
in These Hotels: 

Many of the newer of the country's first-class hotels give you some 
of these things; but, so far as we know, the Statlers arc still 
unique in offering all of them: 

Every — every — room in these hotels has a private bath, circulating 
ice-water, full-length mirror, complctelyecjuipped writing desk, reading' 
lamp on bed'head or portable reading-lamp, desk-lamp, pincushion (with 
threaded needles, buttons, etc), besides the more usual conveniences. 



A morning paper is delivered free 
to every guesc room. 

Everything sold at the news stands 
■ — cigars, cigarettes, tobaccos, news- 
papers, etc- — is sold at prevailing 
street or street-store prices. You 
pay no more here than elsewhere. 

In each hotel is a cafeteria, or a 
lunch-counter, or both in addition 
to its other excellent restaurants. 
Club breakfasts — good club break- 
fasts — are served in all the hotels. 

Each hotel maintains a large and well- 
selectcd library; you may withdraw 
books and keep them as long as you 



remain in the hotel, without charge. 
The rate of every room is shown by a 
printed, framed card, permanently at' 
tached to the wall of that room. You 
know that you pay no more, no less 
for that room than do other guests. 

And the Rates 
Though every room has private bath 
and running ice-water, Statler rates are no 
higher th.in those of other first-duss hotels 
— which meana that they give you extra 
values, whatever the rale. These hotels 
are well-balanced, too ; more than 81% of 
all room3 in Hotels Statlcr are $f or leas, 
as arc also more than 5 5 ' i of all those in 
Hotel Pennsylvania, 



Guarantee of Statler Service 



jjuarai tier that mir employer* will handle ait 
trin»actiurij with our px»t* (.ind with each tidier) in 
the tpjnt of the golden rule— of treating the guest m the 
employee would Jikc to lie treated J the position! were re- 
vaned. We guaiania tiut every employee will go to the 
limit 1 'j liu authority to utisfy you; and that if he cjn't 
«tia(y y(m he will immediately take you to ha superior. 

From thii time on, therefore, tf you have kiuie lor 
t-'irtnpliint in any of our houses and if the management 
W WIS* home larla tonvt yuu w »Jtisf;n.tmn which this 
Bar*ni*e promise*, the tnnutnon *hould then become 



al matter between you and mc. You will crmfcr 
a Ijvor upon ui if you will write to me a «atemnu of 
the ease, and depend Upon me tu uakc uood my pro- 
mise, [ can't personally check ill the work of more thin 
6,000 employee*, and there is no need that f ihould do ta; 
hut when our promijet aren't kept 1 want to knnw it 
My permanent iJJr <■--.» in Eiecutive Offices. Hotd» 



My permanent addrem 
StAik-t Co.. Inc., Buffalo. 



HOTELS STATtBR 



1 lu * IWTO I 10* 

MM .7* 



STATLER 



and Statler^operated 



HOTELS 



ffatel 
Pen 



nsylvi 



ania 



html m. iW «rU 



TV I 



.'hhiH ditntlr »j>|iu«ilP tkm 




-Try room ha a private bath and running ice.waten in every room In ptxted It* rate, primed in plain figure*. 



tikrr si-in'p... l/i llirrrtl flinr .-nn-nm I hi K.ir.,?n'j rf»/'«r/J 
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Ask Durham 
How They Did It J 

Durham, N, C, needed a 
new hotel, bur haw to gee h 
was their problem. The 
Durham Chamber of Com- 
merce solved the problem in 
this way: 

They called in Hockenbury 
specialists, who, in a one- 
week's intensive sales effort, 
secured $901,100, to meet an 
objective of only # {.00,000. 



Naturally, Durham is 
{*kascj, ffir thfif new hold 
will soon be under way. 



If your town faces a hotel 
problem, perhaps you may 
get some helpful suggestions 
from the columns of THE 
HOTF-I. FINANCIAL! ST, 
a monthly publication de- 
voted to community hotel 
finance. 

A line with your name and 
nddrcs-j will place you on (lie 
mailing list. It's sent gratis 
to members of Chambers of 
Commerce- 



XflKKEMDIffSsrEM-lK- 



Penn-'RoJrri.f Tru^t Bldg ■ 
h"ARRIJBUR<3~PENNA 




Trade Paper Digest 
Current Comment in the Business Press 




THAT bnslness throughout thr country Is 
eagerly snatching at the relief offered by 
Secretin Melli'iiX plan fur the reduction ui the 
iedtral income bun a apparent from tlx general 
tenor of ihe trade press. 

"An exceedingly woe •oggwlion,'* my* J/.inu- 
tmturert Ruori; "Bankers . . . would welcome 
hejrtily the inauguraliuh of a cut bi 1 Mitral 
Untion such as Secretary Mellon has suggested," 
remarks Tkt American Hanker; •■Secretary Mel- 
lon** recommrnrlatinre tor Lit reductions will 

be commended by business men anil minufsc- 
turett a* a mmutus to boiinos/' aXTers £frvf 
C/tcnrcal Markets; ''Economic* and Bound 
finance are on tbt tide of the Secretary of the 
Treasury," says JfagrMtroif Ncu/t-KtcorA; while 
7*jM Commercial tind Financial Ckr&nlde charac,-- 
trrlaes the pUn *s "the political tensaticn of the 
day," and adds: "Public teittimcnt from one 
end of the country to ihe other Is uniled in a 
general chorus of approval , r * 

However, though ihr trade prrts 1* thoroughly 
in agreement that some such reduction ai that 
proposed by Secretary Mellon should be brought 

about, comment on the details of bu plan is 
v,Lruy| 

Tkt Commereusi and Financial Ckrenkte, for 
example, while giving Its enthuMSMic approval to 
[he plan ai a nhule. feels that "In the mailer 
of surtaxes particularly, . . . the new law should 
go very much further than the Secretary is at 
present inclined to go." and that within there or 
{Oue years surtates should be complete}}' abol- 
ished la order that the money might be set far* 

for indus trial development. 

Furthermore, the Ckrouidt niCEestti that in 
order to make tip for the loss of revenue from 
tha cuminatirin ai the fturtaxEi, the theater bag 
be retained and the 25 per cent reduction in the 
tax on earned incotuia be abandoned. With re- 
tard to the tn on thealer tickets, "a lurury tax 
a (be soundest of all taxes,** declares the Chron- 
icle* while with retrard to the proposed 25 par 
cent reduction cm the tax an earned Incomes, 
the Chronicle beheveS that; 



. . . buMnuch 
anyway, the 
cent. In 
hy one 1 
for goit 



u taxes an to be reduced 

normal taxes, new 4 and It per 
per rent, and the surtaxes 
t seem to be no good renin n 
thrr and tutting off an adett- 



uiri (1 



linnal slice in the caw of * nan ot the tax- 
payers. Id the second place, the benefits -would 
accrue In great part to persons not in need 
of 1 pedal favors. The proposition b to tax 

"more lifthlly income from wages, salaries and 
professional wrvkr* than the income from a 
brjunes or from investment."* This could be 
of not the slighteM: artvaninpr- to the pre- 
fjoruk'nitimt ■: Ll ni u:ii'i earner-, ;in"- their 
income eves under existing hw la absolutely 

exempt. . - • 

With regard in Ihe boons, which cannot loos 
he kept waiting In the ante-mom when any 
conirrence on taxation is in process, the Ckr an- 
kle baa a novel plan Lei tha tax reduction 
plan cd on is if the bonus ejucstiim were not 
in existence, it ays la effect. But meantime, 
let thr bonus be pot to a referendum at the 
presidential ricctkfn neat yesr, canvassing not 
oedy tx-eervice men but the whole population 
and Irttlng each votrt ctearly iindrr'.r;tnd )u-l 
what the bonus wtwld coat him, on the baals 
af u, small sprdal tat of universal application. 
The results of tins referendum, it points out, 
wane not WaUy binding on Concres*. would, 
if the vote was in any way decisive, undoubt- 
edly be accepted by everyone In Congress. 

Almost rxartly opposite to Tfu Commercial 
and Finunrtnf Cktumi le are the views of Af jna- 
»flr.-Btrr r Kttord on the reduction of the las 



an earned Incnmrs. far thin publication sees 1 
the most welcome phase of Mr. Meiiort's genem* 
the plan to reduce this particular tax: 

The man who is earninc an income Is 
up the rapitui of his life. The man who 
living on an income earned in former ye 
it simply consuming not his capital bttt 
inerrmrnt therefrom. A man having an 
come, say, of $ia,0uu a year from Invest mc 

a in an entirely different, pmitioii imra 1 
who has $10,000 a year salary or 
from bin work. One » living on the 
latud capital of lormer years, moit of 
was accumulated prior to income laxati 
while the other is living on hii very life b 
without , perhaps, iny accumulation for 
yeaijL ... In this respect Secretary Me 
advice is exceedingly wise. It should 
adopted without hesitation. 

In genrral, the note is one of approval 
the plan, and especially of that part 
which provides far the reduction of Mir 
''Secretary Mellfm has shown that the esc 
supertaxes defeat their own purpose in lh 
large Incomes are annually paying leu I 
upkeep of government,'* says Enpneerinf 
Rrtord; "From the viewpoint of Ihe 
rather than the millionaires benefited, 
durtion of surtaxes) h the most bn\M 
duction of all, since high surtaxes are the 
handicaps on enterprise we have," is the 
of Tkt Amrtitan Hanbrr; "the excessive 
have been n failure," agrees fitm nn4 Ch 
Aftirkti; while Tkt National Stockman 
b.irmrr. althduirli irai:hly expecting to be 
cused of "being in rsboots with millior 
want to escape taxation, " exprtsaes its 
that "biph iurtaxes are a failure as revenue 
rturrrv whereat lower surtaxes are 
111 r . 1 : r, .- regain i- 1 '' prnnmiiruj bustlW^ 
in preventing capital from Oowlntt into 
exempt securities." 

Fur Trade Defends Trapping; 
Denies Useless Cruelty Charg 

THAT th* fur industry should lake quick 
to counteract tbe injury done to the 
by the recent anti-fur propaganda of tbe 
lean Humane Society is the opinion of Fur 
Review, which In a late issue reprints w 
tiatrmcso of tbe society to the effect 
30,1*00,000 animal* are put to torture xd 
law traps that American women may be 
lunahty clothed; that fun are not necessary 
warmth, aad finally that artificial furs 
fabrics should be used as a gmhatitute. 

Thr meeting of the Huntune Society 
ihr upmluri oi the Fur T radr Rtviru , HJllic* 
robbed of Hi high purpose by the demons 
of artificial furs, a thing which, in the 
of the Rr-.-irv , treat ly wrakrrird and to 

cJaSted the Bodciy'a position. 

Furthermore, Fur Trud< Review enlis to 
ihr fact that if trapping of fur-baating * 
were legally abolished, ihe result would Pf^, 
serious meagre to farmers and ilncfcbrced ^ 
With regard Id the substitution far the 
I rip. of a lri[> whuh will not hurt thr 

tbe Jfrvrea- believes that trappers In tbe 
Siatea and Canada would be entirely wt 
»dupt luch « trap, and that the for trade 
have no reason to oppose it, provided a dWr** 
lb!- - ( .rr cnuFcI he prrtdrjeed. 
Ttie Review concludes: 

t.u indu.-trv n kfrsdv alive "',1,, 
prnhlems It huts a fat better insight Wf^Si 
cmestion of conservation and the prop^* 1 ^ 
of fur-bearirw nnimab than have any oj^ it 




biDktdral experts or anti-fur soclellrS 

H"**n mritimt It Tmc Itneiaiaear SntM, !•(.. ttnu* mtxtbn tkt .Vilw«"« Bwtimtn 



THE >i A TION'S B V S \ \ I S S 




SPRINKLERS 



MJ.,11 utriDuf || l.i Al'lnU.l Sfl<k ( iia I ■■>!•■.) film. 



84 



THE NATION'S BUSINESS 



January, 1924 




Broad Views 



for the careful investor 



THY, fax-sighted investor keeps 
the advantage of municipal 
bonds in view. They do not yield 
the highest rates of interest but 
their exemption from the Federal 
Income Tux » an important con- 
si deration. 

By luaning his money through 
such issues, the investor helps to 
improve highways, build schools, 



.irVjLi'p W.ltrT .-llpj'llr. :• -, .IHil bring 

many other dvic betterments tnro 
being. 

Great care marks the selection of 
all bonds offered by The National 
City Company to the investors of 
the country. A broad list of recom- 
mended bonds, including municipal 
issues available for immediate pur- 
chase, will be mailed upon request 




The National City Company 

National City Bank Building, New York 
OjJf«r in mart th*n fifty Ittidinr tititt tkrvttfhaut tfu H'zrSd 
sun iwwm xotm »crsrrAnc»» 



Reprints of Articles 

appearing in this magazine may be ordered 
from The Nation's Business, Mills Build- 
ing, Washington, D. C. 

Tht pntr it 

f 10.00 /or ihr finl 1000 or ttti, frr pup 
5 .00 far rah udditianj,' 1000, frr pap 

We will give permission, on request, for the repnnting of articles from 7hf 
Nation's Bimnrtis in house orpins, or in other TLranization periodicals. 




I *r« tnlKl f« Til N»rui»ji. Cut Cuttrifti <r*-*Hr/n 



hag becq working on tbn problem and get tin if 
practical results [or the put ten years. 

The fur industry is not so slow, nor scliisb. 
nor short-sighted as those who delight in at- 
tacking it wem to think. It hu olwayi met 
ennstrttctive criticism half way ud it always 
wilL And ao amount oi hissed and ill- 
founded abuse will influence ibe trade one jot 
in t«« lawful, visible *rtd well-regulated «»• 
duct of Its amines*. 

Do Winter-Construction Gains 
Balance Losses and Hazards? 



lONTRACTORi going in for winter construe - 
s tion must study carefully oil bawds and 
titra coats, or they will find themselves in for 
i lot (hey didn't expect, Is the opinion at Tkt 
Amrrifun CwfrtiCfvr, which gixa. on In say that 
in addilian, it b well (or a contractor, attempt- 
ing <f » build in winter for a client, to lay frankly 
before the client the hazard; and extra costs he 
■.vi i I 1ace. The Contractor adds: "To contract 
(ox cold weather work before doing these two 
things is to invite loss ot money and loss of 
confidence in the raco for whom you do COR* 
trarting work." 

Even if this is all taken into account, howevera 
it Is the belief of American Contractor that it i» 
jus! as well not to force too much winter 

n ti'.t ruction : 

Tlirrc will be much ot 1ho great volume of 
building nf this year carried into the winter. 
. . . The supply of tradesmen In some trade 
is still tow as compared with, work whi ' 
might be done. If, by any chance, 
■hnulrl be so much winter bulletins that 
wfD be do chance lor a rest on the 
any men, this* men will enter on spring 
with but one big idea — they will want h 
wages ami Ihey will be in the saddle to 
them. 

Better Cotton Designs Urged 
To Stimulate Fabric Demand 

WE I H siimcthinit like JS.COD New Eng 
gingham Joeral Idle, says Texiilt H 
tw> better time could have ben chosen by 
National Association of Cotton Manufart 
to impress upon the cotton manularlurer* 
that wtioa the necessity of diversifying p. 
duction and of developing a higher reputation f 
artistic design and fabric construction, 

A recent booklet containing the report of 
assodatjoa'a exhibition committee and an inir 
duction by Robert Amury, president oi the »*' 
MKktiun. states that mills producing wov'O 
pattrmed and printed cottons have ■'rHiglecw 
powibjlitles ol style appeal and hcauly." 
that much might be attained through study ** 
the association's exhibition and the exhibit oi 
tittle fabric* and modem design? at the B. 
Museum of Art, the object being to put gingh 
and olhet milb. in a position to anticipate sty 
4iid to becomr indrpcndcnt oi ihcm. 

This would, in the opinion of Texiilt 
urtdniibtedly result In a more permanent »»* 
uroudrr market to the gingham mills and other* 
peoehKxttt u oven-patterned and printed culi^ 
.llthr.ujtti it is not generally adaptHi to Uri^ 
'■Mile prodtminn, itml would prove rather a 
relief for the present situation than a cure. 

Grain Alcohol Users Incensed 
At Search by Prohibition Age» tf 

MAJfUFACTURKKI> using mam alcohol 
their Inistness are cewsklerahly exerc»5, 
over Ihi- ret cut innuunretni-nt "f the I'ri'l'"' 1 

n«n .: ...ri dial, under \vm\l\ nt l'"" , ' 1, '!, t 

oi their licemes), all hoWets nf permitj W^S 
ibe prohibition law must submit to search 
tbeir premise* whenever any enforcement 
so desire* 

"What's the Constitution among Bt 
heads an editorial on the subject In Pal* 
and Cktmicol Htvietn, in which I he prsrt^'j 
rhanu-tiHiwit « "peculiarly exasperating." ^ 



A'utioc'i Buiwua 
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"emirrly iinronFiiiutitmaL" The Rtviev! ton- 
dttdrj with a re«nmnii'ii'1iitlqo that "only thor- 
oughly qualified lunatics be allowed lo act as 
prohibition enforcement officer; and that they 
"* compelled to www h b*U around, their jied* 
*h«ti rticincd In the nefarious performance of 
'bflir «up|)o:.ud duties- " 

Similarly, lid. fmnl and Atrtic. Rtforttr de- 
plnee* the regulation nod liales: 

An individual may voluntarily waive the im- 
Omtdty secured by thr fourth amendment. 
B "t U that waiver one of volition when the 
alternative b ktfo of II permit necessary lo the 
pursuit of an honorable, legitimate livelihood? 

rVrutbriHt!, have cnrriL-iI ,-i-alouii probibttji ti 
oflitiali on extra, len.il excursions, but jl would 
thai ultra -to turtitutionaJ venturing is jttrt 
* little beyond the limit. 

How Hardware Manufacturers 
Can Put Over Industrial Films 

^ fJ Mt; sound advice to hardware manuiac- 
7 tureti who • re [iioducloj*, lndmlriiil films 
'*•*•••' '»e manufacturing, process ol their Roods 
S[ ^ntained In Hardwarr Dtatm* Maiashte. 
"toil* aome of the alms are making food and 
*re being worn otit flniiiR good work., mast ul 
inem j»e flat failures, in the opinion of this 
l»>M>cMi 0n . 

fferdtwire Dtakn' Medline makes the fol- 
"'^n* MiggeatiqiB: 

Umit your story to one, or, at the moat, two 
J** 1 '- They will be shown moth more (re- 
fluently, as dualer programi are seldom if ever 
,[ m ted to movies. 

«*» «m substitute another film far the on* 
"^ dealer requests. 

A' nuve secret, unpatented machine* 
wwtti you do not want to Urn*, slap that 
J 1 cture. Tlie rot of your process is probubly 
"•■Ijteresling. ' * 

. J,, "'t Ifi ihi- ■, ' i' r ,|'her wll you un uti- 
■■jTWnufj,. p | [lll(r ( JV K1J ,dfti,:hm R in ji lew 

,.„.,' fm ?bo*riai lb« board of director*, 
JPW tryme to look wise and looking lntentl-v 
...J}, * e * t «i paper, it muv tirkk- fcimrnneS 

D^' <*«k!fl wont care for iL 
ihnL" ' nm " ll "l or mechanical drawings to 
P*i»eieei that take place fn machines 

Av u * """^ v * e * °* wl " lt ^ happening. 

In ^petition of a part of one picture 

tin* ulhtm >- The alius may be seen by 

"ight W*P, or even u*ed on the um« 

tba?*j 1 dca]cr » eerttin ore of your 

., riot MilHtituh! another for it. Hi* 

»«b»tU u e u ll, * Jr lwve l,,c f,liu WDuW 

Lumber P^ss Comments 

On Forestry Referendum 



A flf a of bow the eight rccomnwndatkin* 

'ortitrv i ' s ' Un,1 »' Chamber** commuiee on 

aatoeil r m * y the ,unibcT tovic may 

■ survey of suiemmli ap 



"e J 
t*4ri 



W (Ben 



various lumber |jublk',itiijus: 



*V for f VT «»w««lerLng a rullonat 

tiiritUOHFL front tloti,* 1 » the phraae used 
^""hvrcn i Rt<ord i " of tnudi lutereat to the 
(| V7 1 * "nc-bitf of the remaininii 
LuZi Un,b "' ^ 'ound," say* Wttl 
,,raJJ y a" „i"T^"' ; "^"'"Hy speakimr. prar- 
^WVaL" it i re^ommeudatkuia meet with 
Wh'lU J V 1 ' l Umhrr Tradt ivttr- 
*fllh i}" "* So »lfcrm /. U iwh,. l M J i tomes forth 
le f^ nl .' nc nole ^o^l'l the pro- 



f|t]jl<mVl|'. 
the lumber 



'"^'caI ^".IT 5 I" 11, " *roulr| be 
'"•Jitttrv a ", l .T ^ mteient* of 
, P«Ulc «i nvrite." 

I°«»ervatlrt„ " m ""-'Mktlon lot a forestry o» 



nsit^ 
r e%tih 



lutr>t 



Ntrn !iin if7 , lnv '"»tlo J i i« provide." In «n- 
01 ^acnl lubaidy, for ngulatkw of 
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To Exporters 

Are you utilizing the services which a bank 
such as this Company affords, for facilitating 
and protecting your export transactions? 

Have you facilities adequate for your needs in the 
collection of drafts payable abroad T 

This Company renders a direct and efficient 

service in collecting drafts payable abroad. 

It? experience, its foreign offices, and iis 

relations with leading banks are obviously of 

£rcat benefit to the exporter. 

Have you at your dispnsat satisfactory credit 
arrangements for the financing of your exports t 

This Company extends credit lines u> housvcs 

of standing for financing shipments lo foreign 

countries. We discount customer*' dollar 

drafts at rlat rates or make advances against 

the drafts, as desired. We arc also prepared 

to quote rates for the purchase of" drafts drawn 

in foreign currencies. 

In foreign currency sates, do you protect your- 
self against possible declines in exchange f 

By arranging a forward exchange contract 
with us, the exporter can definitely fix the 
amount of the dollar proceeds of sales made 
in foreign currencies. 

Guaranty Trust Company 
of New York 



ir>vr>oN 



MAIN OniCE: HO BROADWAY. NKW YORK 

MY-ILRPOOL. PAJUS HAVRE BRUSSELS ANTWTUP 
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The Experiment 

Its Use and Abuse in Business Management 



Experiment is the rc -creating Jife-blood of Prog- 
ress. Jt i& necessary when confined to new and 
unsolved problems in business management and 
control. But too often Experimenting a only 
another word for "Guessing" — blind striving 
after the right system or practice which already 
Mints and which experience has established m 
exact knowledge. In such cases experiment is n 
costly and wasteful pastime. 

Progressive Business is wisely guided today by 
the known results from a mass of individual ex- 
periments. Where the results of such experiments 
fit its needs, Progressive Business accepts them 
and. by putting them into practice, contributes to 
progress. 

The most practical and useful results of indi- 
vidual business methods and experience — all that 
is best in business management and control — are 
visualized thousands of times in the practice of 
Ernst & Ernst. 

Emsi tk, Ernst eliminate unnecessary experiment 
and contribute to better business today a service 
of exact knowledge baaed on long and practical 
experience. 



ERNST & ERNST 

AUDITS — SYSTEMS 
TAX SERVICE 
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the lumhtfr industry in atrtiTdanC't with a I ode 
dictated by the federal Department at AmtimjI- 
ture." The same threat al extraneous influence 
is stcn b}' this publication in ihr jT'i'/bnni- re- 
latirut to art protection and Uiution. 

Finally. Sontktrn LiimornHun hart that tK* 
rrcntinn by Conprrrs oi "a national (oral eoufl- 
cil to haw function ol advice Il> administrative 
officials ind ii mrmbership oi nine, one to be 
the federal lr>r«!er and lire others to renrrsrnl 
views of public, timber men and foresters, mem- 
bers of the council to serve without remunera- 
tion" would result in tuch a loose criraiiiwliMi 
tint It* iccornuVi linn-til* unurd lie "ol nctativc 

\ jlllr " 

"The other three rrfcuntncndatloru of the com- 
mittee" (national survey oi f arret resources, in* 
rrrw in federal appropriations for lire protect 
tten and enlantctnrnt of federal ftstarrh And 
rxpiTimcnl ill iorrat prndurtsl '"are i-iim- 

rnvndahle as the jrwedtiHr three arr open If 

criticism." SffWttfM /.KnirtrTinijn Cuncludes. 

Mrrrc favorably h the enmrrtent nf Cul. Ht-rttf 
S Craves, preudent of the American Forestrf 
AjdOfiatiun, whcue views Eire printed in Lnmhtt 
IVorlii Revieit.'. 'Colongl Grave) is in hearty 
\yfnp»lhy *ilh the rtrummettrlitiotl* of Ihe for- 
estry commit let 1 eieept In two particular*," say* 
Ibe 6r\-lrw. and s«t*» on la say that while lb* 
rccommencUliora iroubl stem to indicate tfc** 
Week* law purchases should Lie taruelv cunuiU"* 
to waste lurid* which will not reproduce by 
natural wans, It u th* belief of Colonel Grave* 
that purr hue of timbered land b desirable, par- 
ticularly where the limber is of young ana 
imma ture growth ; and that while the report SB-* 
parrntly aanteati that purchase* of J oral Inn" 
hy the Guvernrru-nl mlirbl profitably be hasen 
npofl purdwae tn ecnttl amount liy the state, I* 
is Colonel Grave*' opiiilon thai this would resul* 
In piucadlturc!! by certain stale* conlainlhit tlx 
hctdmten of navbrjiblc >t reams for the bend)' 
of bAVfctiliofl acrfuJh* to ulhet stole*, 

Finally, Ffariucod Krcprd. while aot di*trii»r 
Inp any of the ^p•eifte provision!, «pr»ae* rt» 
hrhef thai, "hi-rause tif I he MCt-tlertce ol lb* 
nnmmitlee personnel and the exhaustive invest'" 
Ration it urwlertoolc" the report will be of gw?' 
Iwnrfit iti MirruLiljIinL ;i nati'jrml i'trintu | 

It Cirri-.: I U- 1 r-. 

... the report la of •utflclent worth to war* 
ran I it ncit-[jlatiii .i- a rui=sir. Kart" culor* 
an pracfited and are tto related both in IP* 
individual report! and a* between the tw* 
jftirmnlive jrul dnisentinR reports, that the roro- 
IKrtile jikture Is rveptionaUy tnmpld*. 

Tire Industry Makes Progress 
In Straighter Merchandising 

DEFINITE prmtrfs* b beir« made by the t w 
industry in ilraighleninr; out its mercbaij* 
(fisinp; methods, say* Autcmolive Industrie, ™ 

rommcntinK oo tmrnl actlvftics which have brf* 
recently bcoun nnd which ptomiao to bear fiifl 
in ihe twit ft* months. 

The tnVHtlgttioa of tier retailing prartice* 
cur Led on by the Harvard Bureau of BlHbj*** 
ReMarrh under the n>niisnr*hlp of the ftubW 
Awocbtkui of America, this pubbcatiurt ch>r* 
art erf res ai "pethaj» tin- most important sw 
>-el token,'* ju»d adils that it will dn-clop 
adlv Ihe inlnrmiliun must nenlnl 

Furthermore, »ys ;lfcJtm«o<.ivir Industrie*, j 6 * 
mcimmtndation made to Rubber As;*M.ia1" a * 
m«;rril>er» to modify uprinc . I.ilinj; pnltcies^'b* 
is. an extension of credit to retailers cm C°°* 
sold in an "ofT season until nub time as i" 
regular seasonal demand in expected to hegj°_ 
(adkatrd a "frrowitut reallMtion ot the Imp** , 
tJUit efferts of this practice, Ihe abiilit"> Q *jj 
which was ajlvocaled by tire dealers in l b " 
rrcent convention " 

This paper coneludei: 

All of these moves indicate a rirowns 
rfency tn find out actual facts nnd to use u*^ 
j • .1 I t rj r Iu1 jre markcliNK 1 
trend is very definitely aloruj lines ul i* 
outnenL prcgrtns 



Wilt* writwta It tfaBMt a E»k«t tirmtf mintirm tht NtUsn't Bf'intiM 
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Some Recent Federal 
Trade Cases 



Thla article out 11dm aonu of the 
char^tj, (jrutLDE* and ordcl» issued by 
'he commissi oo in consideration of 
eotnpLaints proceeding from trade prac- 
tice* in connection with: 

Book* Hair Dye 

Ci 8 an Oil Stock* 

Cofice and Tea faint 



Daitv Product* 
Gin* 
Graia 
Groceries 



Pork Product* 
Radium 
Rope 
Textile* 



Textile Finishes 



A CIGAR reatiulacturrt of Red Lion, Fenn- 
el* B'lvwna, and a broker of I odium no lit IK 
with using miileadinK words in the 
'**ad. name and nn the Li'it-b of cigar* offered 
■fa to the public. The complaint allege* 
the manufacturer and the broker advertise 
elaar* mude in Red Lion, labelled "Tam- 
bon" i n conjunction with the weed 1, Hav- 
« 'ho burder of the label*, The cigar* so 
are not made of Havana tnbacw, the 
SO explains, in holding that the acta of 
nwn. h.ive the Icilifi-ni v anil ire cairn- 
•t> deceive and mislead the purchasfoa 
Imo the itciini that the cigala to branded 
<fa in TitmtHt, Florida, ircm tobacco tm- 
tfWu Cuba, and generally rccogiuicd as 
tobacco. 

A^B&LESMJS grocery asodatirm at St. 

lias been ordered by the Federal 
of j..L_?'* ,am ' i ' 6 ' on to discontinue the practice 



Trad 14 lua btrn ordered by the Federal 
o| * ,c Commission to discontinue the practice 

fciafT" 11 ^ '■"ttHrniru: iiunuLiUurtTj- i 

r>Ht& * CnciT products against deebne to 
m f _r' . twitting to Ibe commiwion's stnte- 
cUtiri'h' 1 1U1Jn ' J lbe ta « n k crs of 11,0 * MO " 

,! [i-»r VatOB ^ i» it* complaint, acting in «o- 
.' l,n amonj? themselves, used various meth- 
ffoij-r? efffm 10 f^wpel manufacturers to 
f&t, J members of lite association against 
iicjjj Vj" -11 'he prices of the numilacturets' prod- 
to jJz't lc ' w ^feti. Amung the niethcidi alleged 
«* t*. U! *<5 and specifically ptuhibited by 

Hie nu n 01 reporting- to the association 

(flten il 1 * 5 manufacturer* w bo do nol puar- 
cUr*. I lr, c» of Ihrrir commodities against dfl- 
! »u' ct ?'i, ,1 ' hlQ C I" liulUMilr* jnrl lrll*r* M list 

"haa u r a,tu,5tlurrrs tfTtether with information 
,_ .7 1 ns ^ Ihc advisability o! members cem- 
'niitnT' '""'haaca t*» mamifaauren who do 
t*Si c; ,Y ^'tnst price decline; htrvaXliliK « 
'* f_t ilrtf \ lota of patronage any man- 

■eln*. » j n I * ot * D °t Riiarantce against price 

"tKiraiiy Ulili,,tl| !f othrr equivalent 

rfe» Jj^tns or aMtirahi't* ajafwt iJeciine in 
their coroinocUtha, 

»«ui!^ mrlhmls of vompctliion are chanird 
,l °K»t» , * dayman 0 { WortliiriKton, Min- 

CSl *«tn[ wi t> 1f l " 0 «»Hniniiuns cilalmn. br Is 
Cc ' ,B Petilr,„> aivln,J * wl •0"*™*; to Itivc to 
^Minm <?>l>toyw incwaaed aatariea, com- 
li * Purimv. , °, lh " v^M* cnwibhnttot 

luX lnti| Kirii! ihr •■m l .|, > vw in !rr- 
- 0 „ r t ' 1 »tTact» of emplovmrnt with hit 
J'.*^ 1 ! ' i i lured lesuir* to 

terrnmate tin-it coiituuls at lease (or 



< 1 ■ jJU- 
|>!,ll I ire 

comniH- 




C'tnpetiloni, The enmptnint fur. 
Zl °*iw*Ti* * u nce number of 

hT^hrd rL,!: W,w Wl ''> JifOimint^l with Ihr 

V" purEZ "V.r - ,,ln »"> is "«i contetvit. were 
X^, 0 ' ffSt ,h? a, ™ rlnit " r W^ti.tinr In 

^ ,rt «tnli»t a New York 



TheWholeWorld's 
Newspaper 

The following news item is reprinted from the 
Anaheim, California, Bulletin of October 26, lorj: 

A peculiar design of a bluebird a* illustrated in an 
advertisement in 11 great American newspaper which 
found its way to South Africa, and resulted in an answer 
to the advertisement being sent to the Blue Bird 
Drapery and Decorating Shop in Anaheim, is the inter- 
esting experience of the local store. 

As a rcstdt of the receipt of the letter yesterday 
from South Africa, the Blue Bird Shop is claiming the 
cJuuripiorwhip for Jong distance customers for Anaheim. 

The letter, which is a request foe information con- 
cerning good* advertised, follows: 

Care Mrs. Philip Fennel], 

P. O, Box 1, Buttcrworth, C. P. 

South Africa. 

September 15, *aj. 
Thu Blue Bird Drapery and Decorating Shop, 
Dear Sirs or Madam: 
1 saw your advertisement in The Christian Science 
Monitor anil slmll he i(l Jit if yrm will let mtr know if vou 
soil the cushion covers in crash with the bluebirds !l vinn, 
with silks to embroider or outline. I taw gome in Trans- 
vaal two years ago, but cannot obtain any. 

The design was on a sofa cushion, this style of thing, 
only two big birds and threcor four smaller (illustration). 
Please let me know at above address. 
Yours faithfully, 

MRS. J. WEST. 

This item very well illustrates the fact thar The Christian Science 
Monitor is the whole world's newspaper. In every country, the Mon- 
itor is read by fjMOplc who arc interested in clean, constructive journal- 
ism, and whose desire is to extend their friendly cooperation to 
manufacturers and merchants who advertise in this newspaper. 

The Monitor carries on reeular schedule the advertising of over 
£,ooo merchants and other retail advertisers in 450 cities of the United 
States, Canada, Great Britain, France, Switzerland, Italy, Australia, 
South Africa and other countries- This great number of distributing 
outlets is a factor in bringing to the Monitor the advertisements of 
manufacturers of widely distributed goods. 

High-class investment houses, banks, railway and steamship lines, 
hotels, resorts, schools, publishing houses, also select the Monitor as a 
means of reaching n particularly desirable group of readers througliuut 
the United States and other conn tries. 

The 

Christian Science Monitor 

Am International Dai/v Nevis paper 
Published im Boston ahd Read Tiiaaeoiiotrr the World 

HtwIi Vit'Ttninif Offices in New York, Ijmilon, i'Ii '-' I rwJajid 

kuiu>a» City, S»n f-ranriKo. | j„ AiLurl**. Seaul" 
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A Floor That Is 
Safe — 0" iet— Du ra ble 

The floor of tin; hospital operating mora offers an opportunity for a real 
test cd* service. 

In tliit KXMH oi t In- Kiiirl»wn Hospital, Worcester, Mwochusettit, Alimdum 
Safety Tile is satisfactorily solving the problem <if Hjifoly with ils m.uuilip 
NurliuT, comforl \*> \\k <>jn'r;ii'>r, quietness, and easy cleaning. 

While wifely and durnhility Jtrf pnraiiionnt feature (In- iir«lii1<-cl r,-in lirin^ 
Hi* fliMir into his dtt'tirative sdirrnc; there km variety of color comhtnatiaos. 

l'licn: nre Alunduin Safety Tiles and Treads for all places where a nanslip 
floor is desirable and where economy dejiends oa wear-resisting material. 

NORTON COMPANY 

WORCESTER MASS. 



N.w York 



IJ.Irmr 



NORTON COMPANY OF CANADA. LIMITED 

HAMILTON ONTARIO 



i'hilicMphia 



T-S3 



DIRECT MAIL SALES PRINTING 

A BIG SHOP IN A LITTLE TOWN 
Operated on the American Plan Since 1887 

Trained Organr/ation, rCstablislu-d Reputation, Nation-wide 
liusinL-fis, Advantageous Location, Photographic and Art 
Service* Copy Writing if desired, Large Modern Equipment. 

EXPERT COLOR PRINTERS 

A. B. MORSE COMPANY, St. Joseph, Mich. 



mmpojiy enc/agrd In idling textile starrbet. sol- 
uble oils Hid tciljlr nmshine, promts to oper- 
ators of textile mills. An old I nu to thr cita- 
tion, the fim.. hi 'in . I'Ti'.iiun nt money v**' 
laities given to employes of i(j customers*, ob- 
tained for itself preference In (he, purchase d 
it* comnodltie* 14 the exclusion oi like com- 
modities sold by competitors. The gratuities, it 
is, ilk-ywl. were pven without the knowledge 

ni I he purchasing (itindpol. AcU Of that char- 
acter, the complaint chimes, ue la the prejU' 
dire bf the public and the company % cam- 

peliton. 

THE CSE of tie word "mills" in » tympany 1 * 
twimr when the compnny does not own. op**' 
Ate or control a mill is declared by the commission 
to be aa unfair method o( competition. Th* 
rotnmissinns position has fresh definition i* 
rise involving concerns In Sull Lake City and 
Vntvu. LmJ] A cum plain! apiin^t in othrr con** 
pony oi Salt Lake City has been dismissed for 
the reason il.it the <urnp*ny has dunged it* 
name. The company b a manufacturer of knitted 
cm..i[-i, .mil :u (he uommirioii's complaint Li* 
um of the ward "Woolen" la the company* 
nunc, when the company wan in reality • knit* 
time mill company, was considered confusing # 
the trodc and public. 

At-TKR trial, i -iM . v. , my of Wo. 

■ca lajrinn, D. C-, has been ordered tu disco 
linur repT rsrntfng , adnrtbiog or branrtinK 
flan-sago as made end prepared by a desiRiiaied 
individual, unless and unt.il in products are 
t ually made and prepared by that individti 
The commission fnunij. H usBerb, that the 
[YiliV < . - h- 1 1 a label t.sr nT3[i[nrifr :K, >:* u.--iy.i- 
iuc the livftid -Made aiir] IVcp.ued by Tha 
€. Ftdllipi/' and that the lateral fe faJa* 
misleading, because the ■"■"qgri manuiacLBf 
.id*>crii<d iind sold ly the <urapnn> Is not 
and prepared by Thomas C. Phillips, but b 
lad raadc and prepared by th« persuns named 1 
the order, and heciuse Thumoa C. Philjipa, 
carding la the fffmrnhniirti , has not at any ti 
conferred on those pcrinrai any riithl to me 
leftod "Made ikrai I'rqiAiril by Tho*. 
Philiijni.'* 

\N ORDER rcquirinji dlfconiiimance ol 
prntttcc of sirniilattnt a competitor 1 ! tr»* 
r.amc hna been directed to a New York manufaC' 
lunn ed millinery Blue The rommbaionl lp * 
veatlaatiofl dbdoud, it my*, that the morjof*^ 
turinjLj companv in eipbltins; it] pflue arli.ipt^ 
the name "G i u" In close almulatloo to tM»; 
oi a tx>mpetiiar 1 A prvduit, long murketed UB"* 
the registered tritde name of ,cr J-Glii." In 
dhJon to the timibrity of names, the rnatiul' 
turer abo used labch contalninR woitb and 
£i|rna cliwly resi-mhlitifl the iabeb of the 0- 
ror|'„>ratir>n, -lays the cammiMion'i staten 
The order prohibits the we ol the ward "C 1 
cither akmc or in any other manner in con 
1 1 on u-tlh the marketing ol 0>e totnpuny'* 
linery ulue, and from usirqt any khela io 
tieciion. with its marketing which resemble 
color, tbnr, or design or In any other p*af 
the htbe!s used by -'U-Glu, Inc."' 

A^TER rrcnn^deralior. of l[a flndinp of L 
aa the tommbsEon has rrscinded pcohtbll' 
of den directed to two distributors of col 
in Biltunore, and one In Washington, 
order* required the firm* tc discontinue the 
inR or basing of cotlee urn* !n custome'*. 

Cundilirttt litat the customer* will tiereaf!ff " 
ail their tnfiee from the diatniiutiitu firmn 
plymc ibe urn." 
In another complaint the commission ~ 

* Ualtimore wholevabr at lw and ciitfcf 
oRenr-u oppdrtum'tiw decided t.v ili.n;u- W 
cuotocnen to receive prnmium* with each Pf2, 
aee of tea or coffee. The articles offered 
mtums by the wholesaler, it fa nltcjtrd. tn. 
the puri'JiAMiiv- publ,, , n t,, j Lm-IIi-1 thai tbr 
raiurns ire free of ON io thr purrluvr. 
in fact, thr com mission maintains, the tf~ 
the iimmlum* Inpriher wilh a reasonable P r 
on the premiums are Included m the ptkt 
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.^Makers of your telephone 

— and proud of it 



BACK of the inmand copper ajid rubber 
which make a telephone, the real raw 
materials are (he ambitions of 34,000 mm 
and women. 

TltCM people, at the WeHern IQecrric 
wnrk* in Chicarn, have hitched their wagon 
to (he star of a perfect telephone. When 
you consider how imri'injni t noil tcii-jihonc 
communication ha» become in your daily 
life, thii ii no low aim. 

The leadership nf Western Hectrk in 
the manufacture of telephone! i» traditional, 
daring as far back a 1H77. It is natural 
th.it the nreneM maker-*, many oi them tbe 
iccnnri and third generation, should be alert 
(■) advance (hiR reparation. 

Western Electric 

iii tit l$fr9 maktrt tliitriurf t'jutpmtnt 




i k « vis "n a « i tii k k iv • i:t v km 

i A V.iu linar rlrfht rttrllr tw 

< II m< 1Flk ±1 |JJJ( u-i.l'ILI. litit lin 

>*b fiehu 
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Here are the goggles 

your workmen will wear 




I, It >Ur<4> 



Wuam Gooele. 
li,kt mark 



Wltlieo DorrIv. 



Wlllaca Ooiili, 

UUH rortiupr'** 

tin- 1 <Jli'r <Iu*irmi 
rctk vtrrrt «ni».ii«»urn 

l*f i.it. lion tlltt ■ Onlf .rl 
my ■'..-r-nJiiuL 




1 lj»",|IJr jMf 



IT li uicltsi eo l>uy jfujiglci 
i unless your workmen will 
weir tJicm*" ami rhey won't 

wear uncomfortable gojrglei. 



4ii ve 



Your Mofkmco 
* dve them 




Dent 
m-.r 

Willson Safety Go«f)c>, made 
fat utmbm *i well** aa/etv. 
They fir tnuyly and rctt^hrly 
ortf the eye* without binding* 
pinching «r chatiryi, and give 
ma « i ::; uii i pre tec r _i<j n . 

WIl 



£ Mil Kit* J 
05* hliVi« 



WitUon Safety tiouslei 
comply with the Bureau of 
Standard*' "National Sa/ety 
Cod* for the ItoteCEinn of 
the Head* and Eyet of lndu*- 
m±t Worker*." 

Type* of Willaon Wety 
(■aggie* are made for all 
industrial op<ra riorn. The 
complete Willion line ii 
ihown in the new catalog. 
Copy upon request. 



WLllion ir.mylt 1.1 
'triitniujar IV. I At i< 
<«titV Effiftintj 
frvltltt i»£iUiijJ jfon 

anuf tww. 



N GOGCI.KS, lae.. Reading, Pa. 
Carguf /actor? «a tat an*M hmMnc avufn, 

WiMdSoN 

Goggles! 




GUARANTEED, 

RELAYING , * 



ni \ i in 

SERVICE 



LMM,,U i0% to 50% below 
Rfl I L S jiritt' of new rails. 



tWHub. 
kf I. ii me k-iii- 
IVnp 
^n<l»r» 
Bohv Nwi> 
Etr 



Sliijuxd subject to inspection 
nrnl .i|ifirov;il .(i Ji-^U ii.it um. 

L. B. FDSTBB CXI.. Inc. 

i4H<a«> 

i n i M — t muojum,, ■winn Hiani 
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for lie wholesaler'* tea and coBce- Unfair con) 
petition b teen by the commission in the pr 
lire nf which it Mtmplains. 

MISLEADING and deceptive statements 
□Seriog oil stock for nk are cb±. v 
against a company of Washington, D. C. In 
complaint whirri nllcpcs that the company adrtf 
tised, published nod circulated by means of 
pecium and other means, tnislesullriK *tat'm— 
concerning the operations, finance;, and pr .. 
of the company. Kurthri ullcfralinns arc* 
erroneous representations, particularly its to 
extent and value nf the company's twpo 
bold J no. the number of acre* of land owned ! 
leased, and the production of oil welb local 
OA ihe coninratloii'i property, wrrir circuln 
in an eflort to induce the a»tc of the company 
od ttock. The commiMioo believet that the 

Iractl acti ol th'j rr>mp,in> arc to the preju 
cf the puolic* and that ihny canstlLute 

<OWpt'lillOtl. 

DESIGNATING a product as radium when 
is not radium in ordered discontinued 
ihe cotttmistion. The comralssioii'* Invcatigatf 
revealed, it explains, that one of the men na -1 
in the complaint manuiactured a pioduct wb 
fa cooperation with another nun, the two tr 

itJg ** a company, won offered for ule to t 
public as "Kndium." The finding^ luaert V . 
Ihe United Slate* Bureau of Standards, ai' 
testa, declared that the company's product 
letted had no radio activity and is not radi 
Th<- order ipcr\ fin that [tic two men lt.ujI c<! 
iBilins or ofirrirut fnr tale u and for radl 
Ihir product heretofore sold and advertised 
them u radium Tliry are also rrquiftd 
discontinue the um of the word "Radium" 
connn.tir.in with Use -ale af the pn>dLtCt 
tofore sold as radium by the company. 

DISCONTINUANCE of unfair method* in 
L/ exphiiiatlon of lt> product b requirrd 
the commlwian of a Chicago concern enspi^ed 

the 1 1 1 " -i n, and sale of a let of books 

i hxKT-'i'iii :.L'nicp "ilirouLtli it» njiLiit-. 
Kduiion, tlic t i.ir:ir:;«-.-.iun Uiaitta. 1hr u 
use* various mislead huf representdtions lot 
purpo't" °t incluaHciMI persons tn purchase the 
ol boAks and the loose- leal service. The 
leg«d mwrtpr«w!nt*tlon* art indicuted by ' 
prohibition* trie hided In the commission'* ^ 
which nnjutrc* lhat the concern diaro"' ' 
Hrri resenting to customers or prosnertlve 
tofflea that the usual price* which it r;,- 
or has received far any book, set of boo kit 
any publication, or any combination of b:.' 
seta of books, or publication*, ore Krcater t 
the price i! which ihvy are offered to CUltO 
or prospective <uslororrs, when thai represe 
tioa is contrary to fact; Kfircsenling Ihnt 
book or publiratinn oflefed for sale by h 
bound in "rich maroon levanl," or nlher Irfit 
when that repreaenutloa h contrary to fact; * 
krinit to Iti pxoepective customers honorary ro* 
txnhipi in the "Stanilard Education Socie 
artvLTiUinc that Ihe pubticalion desipnatedl 
"Standard Relerrnre Work" ha* been 
adopted by twenty-louf states, or by any 

THAT rom1ilion.il mowy-baA* tilfers and ^ 
_ trial otTrrs are rotihiilerahly difletcnt ia ah 
by the commission in tti con&klc ration of a i 
[nvoli-inc it CIlicAiio concern erataa)rd id the - 
ufarturi* and nxirki'lint of ' Kokir-fUk," a , 
aration advertised to restore the original P° 
of «7»j- hair. Prospective cuibometi in apr 
inn Eor the concern'* advertised ''Specul * 
trial enter," aaya the commhuiion, were prov' 
wlth a tuupon conUtrnint a itaterftent that 
fining out and returning the coupon an? 
woukl be entlllcd to receive the free trial l> 
ilr.x On rrcript ui ihe rnupon, a_',!,r-rt? Lhr ^ 
mtKsinn, Ihe concent would require the 
cant lo remit 57,50 in payment of six 
"Kolor-Bai," on condhlon that if the ci„ 
was disMiisftrd the mntity would be rcfu 
Tbe concern would avoid refunding to d' 
(led cintlnmrr*, continuet tht cnmmv-sionN 
ment, by questioning the methodj ol - 



IVhn mrilKg it WvXV* C^*cias. lax., s*i U S, Fcirrn C«. t ^icai* mntu-m lie .VatiSA x Hv.ntu 
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j*Ofar-Bali, rt and in either ways to such ah »« 
gjj* that (k many instances ctntnmcrs became 
gtOMnjetl and discontinued their application 
refund. 

Sptelfif.ajjy prohibited by the comirdssion'i or- 
™ are Ihc concern's practices of advertising that 
* *"D give lo anyone applying tor tl & "Spe- 
r*l free Trial Offer" ol a preparation manu- 
*ctured and t/jid by the concern, and lor which 
«t dibn Li made by lb* concern that the jirrp- 
J^ffl will restore the original color to pay 

Sh * 'k^ 1 ' '"l 11 '' 1 ^ lno5e who *PP lv <or 
we *cv -tolled "tree uial" privilege to buy a 

tttl? 111 * °' ll,c E*rft'-T^tii,n tin the condition, that 
£ff preparation should (ail lo satialy the cua- 
J?JP» ujen the ihuri:ha.ie price would be re- 
/l»aeu, therdiy atfoidirta; customers only whit 
wuiKfn commercially m a conditwiwl "money- 
^* wet* and not a "free trial" offer. 

A LOUISVUXE concern, enticed in telling 
*j. ..* r *^ of vtriotn hinds, is charged with arti- 

"Kr carina Hie weight ol cultivated 
a , "Witii^n oj witter which cannot be detected, 
j_5 ™Q 00 ordinary reasonable inspection. Tim 
2L? ""J Seated wre offered ior *ale. the conunis- 
ifco and make* further allegations that 

^lo! : ^ r ' t " n ftlcLud »* "» *t* orde « for "culli- 
"■t w'w tff "^aned oats." foreign material such 
flint W " S " wcrtl s **d. chafl, straw knots, and 
jit^* ^meicinUy known as inciting*." The 

,y. ia T* °' Ibe "VTCtfumts." explains the COrnmis- 
lh e 4*K\nxd by ordinary inspection, and 



THE NATION'S BUSINESS 



91 




td ultf _~" n * customers arc said to pay for the 
U»eu ■Li oftt * Athouni In accordance with 
The of (hl! *orth of "cultivated oats." 



l * lhl*5^i rn j» t *" ! complaint continue*, arc 

lair r n S ^ Utlwc ,lf tht public and consutulc un- 

P^J?|KGS of the commluioo In a cue 
*b fl | tl4 ^*E tl Cleveland company cringed in 



In- 

^r"= » »-«vcin.na mmpnny engnxeu :n lite 
rial. TTj j_ 0 ' P 0 '"'*, varnishes, rooimK mate- 
f L _ miL >» product*. «ute that the cwn- 
a letter purporting to be an 
a letter Irom the Stat* Chemist 



« ObE™" cI . 

*' hi D fJ :D, "*' n ' nK analysts erf twn samples 
the Cleveland company's 
"ihuhlR ,? ,wl R competitor 1 * "Area." Ccra- 
Uit l«t~ u ; c »>n'.i--' iun-., ii, tidings assert th*l 
^^ny irt IJCEn cnafl K td bv ^ Cl*ve-knd 
t'fOiluii lh 1 "'J' to show the competitor* 
°*h. * " , lei > faviirnble analjsis thun its 
P^hibttory order lias been issued 
citc «lit«ht tClT " lu,, y' "'(Ulrimc th;il it tlt^.Titinui: 
?* PWtldri". P" 1 * 11 * 0 ' 11 * advertise menu oBer- 
^rihi. ik w6,,ch do not truUirullv 

lbat ruhi!.i , Ucts; A1,r| lh » t » l 

Sl 4 ? ' Jn »"veriii-eii«-rH. or bv other 
P'Wiutt. »K' r,ftl "Mlvala »/ palill* W Otbflr 
Uuu *a a«^ c . 13 •wt la fact an accurate and 
*>»ly ai 9 ot uw« products. 

^ * tlkt^i msn] J^rturer w 
1° <2 l bl1 ' purchaser, ol It* pood* 

b tir JJri . ^clatrj, Out cnmtiWlon in a prr> 
??»Miy j," ^"'^ ^"Lnsl n Nuw Y'.rk rope 
2? t »'iJi .Li 1 " ° ! "'^•crtbcmciits. by busi- 

fe lur » oi j^'^ied that it kws tr^^niimi- 

iLT Nel ^\ C0tottan y- The order pro- 
i^i Jn CnnX ^ c W»y from represent- 

of ^ 'h* U " ,t, of r °f* *nlth is made lot 
'■"Witt , jr ,|, i rr ' ft ''-'''"'-'- Hthrr by virtue 

A Ke w ^ " r 1,1 :1 ">- «»™«' 

Ltrv^" h^^Z'^L'^^ of * ^ hu- 
^.i^^tedbvih lt,wn "» "rwrta-ltapid" 

IffleBe* (K/ h * cn 1 mB >«i 0 », i„ . < <) „ I1J | al „, 
O' tad i£? B ^' tt * BT * f '» »1vrrij,«.niri,i, 



rcpTtvjnting that a con- 
» rhumjfartarer when in fact it ft 



T©@ Late I 

Cant &wt J^cords^Mer the Rre Starts 

Called out of bed, you learn thnt it's vwr office on tire! Too 
lite to save anything. Yesterday's oppartonity to protect valu- 
ables ia gone. Whatever carelessness has been tolerated i» B°' n g 
to be paid for now ! 

Tomorrow you mut>r start business with whatever checks, in- 
vc»nntit>, tirdiTS, account*, v.hh.Ikts, »i;ii]iuc; lists, production 
drawings, records the fire Tailed to reach. Those scuffed into 
desk: drawers are gone. Those put into fire. protected safes are 
preserved. 

Every man knows what he ouzht to do about providing ade- 
quate fire-safe storage. Some will do it tudsy. Van Dom Safes 
costs so little compared with the risks 1 !)• •■ • - • ■ ' 







■ IS! 




II I 












■ ii i 

cm in 



The interim of Van Dom Sajet ere t«ii\y arranged to accommodate 
any kind of material you want to protect from fire, d/rt, mice and 
tareletmtJt. 

THE VAN DORN IRON WORKS COMPANY 

CLEVELAND 

Sranrli... r|»..Ur,.l Hw-m V.wk CKHulio fKil»d«luhui W.«hl/i. c lon FKt^feunU 




\M ASTER ■ CBAFTSMANSHtP /At STEEL 
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Common Stock and Safety 



f r f 



"CINANCIAL advisers generally 
Xrccommcnd American Telephone 
& Telegraph stock, with its uniisn- 
nlly high yield, as a. safe investment. 

They know that the A.T. 6c T. and 
associated companies ate a nation- 
wide system, dependent on do tingle 
Company or section of the nation — 
and that its service Ls indispensable 
and its business is relatively indepen- 
dent of prosperity or depression- 

For the past four years the market price 
of A . T. fit T. nock has been steadier 
than that of sixty-nine representa- 
tive industrial and tailroad bonds 
usually used for the bond index price. 

For uninterrupted dividend record and 
stockholders* equity, it takes rank 
with preferred rather than with 

common stocks. 

True muck Juj) 9<*. divulfntb It may nnur 
bt hong hi Hi the open purine at a. prtex to 
HCt Ovff 7%. U^Tte ft* full informatiim on 
rkw S&ttn-Pa-Ont-and-Seftty Inwamcnt. 



ELL TELEPHONE 
SECURITIES CO.M 

D.F. Houston, President 
iqS Broadway NEW YORK 





[Every Shipper Needs] 
[this Reference Book 

ZSPagcs-aO IlhutrncifMis 

t-l ERE la an Invaluable ru Ida for 
1 1 ihl|>|iEf« Not » c>tak>ti tiut a 
rimi^rlr [•'■r',:rl. t.-jn tnnhull). rm- 
taillin* Oil thp iiifiirnilifirjn ihr ship- 
per neerfi for proper anil economical 
Mkctkm. suKhlnir. •«-»!. n* >nd whip- 
ptnc of f.ifnriraliid t\\tr~r hox.ua Hun. 
Oredi of p^if* of cotnpllnitni pacMof 
Llona fr»tl*d down into airnple, 
•••V-tO- follow Inatructioit*. 

T1ii> mihnal **Hi >u»» In tr\ r r! (»» Halil I»pe af 
b«_ S&dara lw* to pa** rirleui (wwjurtr Tor*irtJf 
and hoar la hI »»«tt •< vl* of ra>mia*tEd flixr* box. 

Catn(iM* Cwnrnlfnt AulhnriHullvr Atnl JC.CI1 
for tsa aiaiua. Writi toilur 

THE KIHDt A DaUCH PAPEfl CO, 
■ m W»*t Witef ftrnl. tundu, a T , Q*4* 



Capital In Any Amount 

ICaif WfiNXd W ifit Win HlM'ttid tnvtMOfi dlmu by 
mil, 3Q trail' «iictlxiii2t iriiuutinj uJ wrllina cajn 
Maputo* Dlnuicliia eatrriirtie* nl iHMt btctt Mlrnr 
OurUDamar mapaaluni far frxfl mmr™=S'Ti" awl Na-a 
- Plow tu Kii«» Capital-" iinnlatf KlvnlialBa SnvL.r 
Cltr. 



.- r 4 |«i il 

H ill Aiil a i-.\ri'«lr. " 



PL UI.ICiTY MAN 

SkildHl lu tfivda promotion nrb nmneeiiian lailJi slab* 
lt*h*4 tr«»1» tndr or hiab .-nlftia wrowaTtfW «»pi/r»ti"n' 
Ahl»*a»c^w. rWM4rciriulOTiTBJitarr. nlalili wrrtKl, >" ir . 

»j>*k<'r, On npply cnnip'wlnly njoippwl JJtrw Trait 
oflir» l! JctipctI- Ialanctad 4Btr la broad aconr ecnrrHtftion 
i -•■•'iT fc.Launina and m a ^u tipta of zuEjotlalar pnli±rr;a- 
t^xiil^anrpuiiTia. fifil JJ, >i »T10w"« B«nj»BB» t ff'a*hrn»:im.. 



MAIN and COMPANY 

Accountants and Auditors 
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Lum an ^ ^ 
Nature * 

Business yi 

Fred Kelly 



tn,IUS ROSENWALD, hcul of 
" Rwbjclt & Co., drives an auioniotiil 
line of I he higher-priced mikes — th*t 
houghl bnck iti 1<>13. Others may f 
need of a brand new transportation ay 
every ye»i, but this grest merchant il 
pride in ha vine given his car such good 
that it is still efficient and Kitisfactory 
ten years. 

"Uow ninth longer are you going to 
h.V be was ssked 

"Until it is no longer worth keeping/ 
replied. Which mesns that h* may drW* 
for ten yean longer. 

Kosrnwald also remarked that he boo 
bought a pair of shoes since 1917. I'm 
Log to memory t«t this date, but I think 
ii correct. Anyhov noiwiitivaiiiJirtc 
b in ibe selling business, RosenwaJd 
to he an advocate of buyuit; nn(hinn 
doesn't need. Yet be iv one of the mast 
handed men in the United Stales. He 
bratcd bis birthday a few years ago by 
my a million dollars. 



AN KMPLi lYKfc remarks that when 
to hire ft young college gradual* 
always asks ibe applicant oboul his c 
interests — whether be played on or 
any sthU'tic team, wrote for the cotl 
per, had anything to do with the glee 
debating societies or other college act 
outside of classroom. 

"If he had no interest in anything cl Vjic 
his books," said the employer, "1 of 
likely not to hire him, no matter how 
appearing * chap be is, for the chunce 
thai he lockcil ilie natural ability to v" 
ur ■ ■>.ij»-i v.c with others — and pr " 
lacks such ability," 



ccf 1 




Inl'lKN w.jinlrt uhi; propuniuii , |j 
* nwrogc income is spent just oh try 1 *' 

.1 . .p . I. ..„ \\ ,![■ !.!■,,. , .,„> j. | of ill' [, ' LL 

centers this of course becomes great ef 
year, for *uch <eniers mean soot, go***, 
gestian and perspiration. The most 
rtmm in the average boote is the l>ai n " 
Much of our toies goes for sewers 
streets. No equally small surface in <h* . 
is tbc subject of BO much expense *°. r J|j 
htTic ami polL'hina us 'hi- u-r\h. |- ' , ■ 
advertising tooth-cleaning prcp4iriiti<] r ' s 
into millions of dollars each year. T** 6 
ihitig U bW of soap. Laundry bills 
import nnt itt-m in every hnwhcihl ' a 
life is a coiulant struggle again?t thtf ' 



of dirt. Time, in many respects our 
carried on with noteworthy stupidity ™ 
i-iri ■ ii-ncy. N\f Ii ..i wit , I . . I in n is 
able-— because of the need of wearitic. J 
of more espeniive design and rnaie* 1 ^ 
washable goods, to meet the dem* 
fashion. We could wear clnihing as 
an a heavy flannel shirt, but this 
be stylish. If we yuctc jcientiftc * f 



JVftfa Tgr-uuiff fv IS/ 9bvs-f ffi|rfrrt*rT* fUw W W w ifw a tfc* ,Vati*n"* £iiHa#jj 
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Talk to the Umpire 

TN recent correspondence with NATION'S BUSINESS, 
the Chief Engineer of a large corporation said: 

"Selling the executive is important because he is 
constantly called upon to umpire the game between 
the engineer who buys on quality and the purchas- 
ing agent who buys on price." 

You who read NATION'S BUSINESS know the truth of 
this statement. Buying decisions are made daily in 
your office, or come to your desk for O.K. The ad- 
vertising campaign designed only to sell the engineering 
department or the purchasing department leaves out an 
important influence in every sale, 

NATION'S BUSINESS is made for men like yourself. 
More than 130,000 executives are reading this magazine 
monthly. They are this "important influence" in 
73,000 corporations. They have the final word. They 
are the umpires. 

Let NATION'S BUSINESS carry your sales messages 
to them. 

The Nation's Business 

WASHINGTON 
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No. 10 of a wit, ,,i i fl lk> on th» 
mnmn vt tatting an appraiiaJ 



The Executive "O. K " 
on your appraisal 

Every American appraisal is plumed and executed under the 
direct supervision of executives who have been brought up in 
the busine«— men who have long been recognized in the 
appraisal profession as leaders in appraisal thought and practice. 

Personal bias or prejudice can not creep into an American 
Appraisal. Each appraisal is constructed upon concerted and 
tested judgment. A series of executive checks and re- 
checks follows every report all the way through its progress to 
completion, so that error is eliminated just as far as is 
humanly possible. 

Thus you have in the American Appraisal of tod ay the benefits 
of the experience of an executive staff seasoned by 28 years 
of successful appraisal practice. 



The American Appraisal Company 



A Sational Imtitution 



AUanlm 

Ckicija 



Ml imp a pull! 
Utlwi /ItS N*> OrW>i 

lndiuLii(HdH ftUfll K " York 



Sw FraiirkKK 
St. Laota 

Sttbcum 



Tht Canadian Appraisal Company, Ltd., Montreal, Toronto 

INVESTIGATIONS - VALUATIONS * REPORTS 

INDUSTRIAlS-PUBllC UTtUTfIS • NATURAl RESOURCES 



C ISO. Thr A. A. Co. 



Sydney Anderson Discusses 
One Way to Cut Distribution Costs 

AXfE had expected to ran Congressman Ati- 
derson's article on the above subject in 
this January Nation's Business, but couldn't 
get it in time. You can count on reading it in 
the 1\ liru:iry number. 



wt at nui hir.p longer ihnn a few days wit 
associating it with soap and waLrr. 
our shoes might be of inexpensive mute 
thai i*c»rv oul quickly and is ineipensiv 
replaced; thus tbey would always be i 
and cleaner than shoes, that have been 
muk bii season. However, while we i 
be more rleunly than we are, a vast ir*W 
trial army is constantly at work trying ' 
keep ahead oi dirt, at a daily coat of mitlio 
of dollars. While it is costly, it ia worth 
price. Cleanliness a civilisation. One mil 
almost be justified in coining a phrase 
saving that cleanliness h neit to 



A CHICAGO man writes to ask me If 
it still true that the value of 
DUfinea property is in direct ratio to 
amount of traffic that passes it. 

The answer m a general way b yes. 
it must be ejopbasized that this applies 
to pedrslritm traffic and of course much 
pctids on the quality oi the troJhc. A 
coming from the opera, ha? more 
power than a crowd of. the same site 
ing irom a brickyard, However, in a 
enough Crowd, lhc*e differences Ore 
evened up. Automobile traffic is comii 
have the effect of injuring properly 
I know a street where values have dec 
10 per cent within a year because the 
ci ugh fare became a through route for 
nwbflfr*\ with ihe result that it is now 
one's Ufe is worth to cross that street, 
hojie to go into thin question of traffic 
property values at considerable length later 




LpVERY business, even come thai " 

tqrii[-j.>:i[il.Kt nri 1 1n .u: fan-, UlU?' . 

full of interest, due to the little human P'^l 
Inns such as those just mentioned, that 
be figured oul behind the scenes, Busi'*- 
practices no longer just happen ] have J*| 
titen reading a fascinating article by Cotirwjj 
Ryjey Coopa about circus**. He idm 11 ^ 
that the horses used in equestrienne act* " 
nearly always white or gray — so that 
spectators won't see the powdered 
their lacks, to keep the performer 
slipping off! I wish every husineSM 
sees this and knows tome interesting I 
human, bock-stage kinks about his own 
would write and tell me about it. l'i 
of curiosity abuut such things and 
pant lo know more. 




A 



NEW YORK Stale firm that ntft"^ 
lure* shirts to order lost a cu* 1 jjt 



when President Harding died. 



Ihe 

from 



President had Mcntcjhl hn shirts trot" ^ 
Back in thr: day-- *^ 



firm for many years, 
he was Uemenant Governor of Ohio be 
ally paid $J,7J and $4 for each shirt, 
becoming President he wore $4.50 
excepl for which be paid $ s - 50 ' 
a President, it appears, likes to have ortB 
a little better than the rest, for 
occasions. 



A" 



A PHOTOGRAPHER friend I ells l»» 
*» business scheme thai has saved ^ 
much money. It used tu be that abo? fit 
time out of three, a customer would" in ^ 
a : k i n r .i i r of himself, and would in*"- 
second, or even a third sitting, which ~ 
a big loss of time lo the photographer- 



hod wnndered why it was thui ■'■ i irl [} ",, n • 
iailrd ro tike his own portrait even * B rh 
hi! family thmikdn tl ■ ... fun liken* ,>> ! 
might be accounted for partly by the »*? 
ihe subject, more than anyone else. 
» flattering picture of himself. But 
quciitly happened that a customer acC 
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, 1924- 

Will Central Business 
Soom or Slump? 

Prices — up or down? 

How about wages, sales and 
credit conditions ? 

The Baboon RarorneKT Letter of 
January 1st sires you the plain 
facta on the situation and contains 
Information that may Lc vvarlh 
hiirufrcds. nosaibly thousand^ <rf 
uolt.Lr* to you. 

If you'd like fl dopy — fir ] c f r re me 
~- a* you plan for 1924. tear out 
the MEMO new. 

BAB SON'S 
REPORTS 

OK BUSINESS 

^™**^(«nnilllllllliiliniiiiilillliliieiBiiiiiiiirnBiHiriiiiiiiiiii[innmmM 

MEMO for Your Secretary 
Write Ualison Statistical Organization. 
?«Job Park, Mass., as follow* Please 
ff?d Without obligation to mt, stwcLal 
B AROMKTER LETTER No. N-41 
".JjCnpyof booklet, 
pT^^y fig* J* ft* 
y^/B". Rivtntf full 
{J^oilheBatwon 

"■iniiiiiitiirtwiiiiniHitniiiiiiH 




Declaration of 
Independence 

tMraiula copy of tna DkW 
™>n nf Iii<iri»n,l«rH« li.. (vrn i»- 




•*t«iiii»iiM ami* b» W. I. Sin*. 

y.uuK. r Attuni, thin SronrtuT of 

J*»niian k»ta ill* ajiiiMv of ihc Li- 
£5**™" n ' CariKmi ■■ Y>'mtuu«t<m. 

>h» ll^ru .K k CVmi|Mnv vrUl 
{"*■' ■'>» Ifff ut lh« DitUratiua 
• tot fruuiBji. 




■ i > . 






without being overheard 

■ nti(«prrlrn lr*»F>h,m» 

H l|l| r»i n ' . ..|. 

ulv I -■■ -ml •! 

M.wry 1*1* Jf *»l »i«r» 



■„■„, u-.m JU.H ii f« 



THE COim UEO»AT0JI£S-0f(rt J 

Ke*,, CKtCAGO, ILL. 



later portrait ttxat made him look less hand- 
some than tbe first one. Then the phofogra- 
phcr discovered that few faces aTc the same 
on both sides. If there is a mole, or wrinkLr 
or bulge on the left tide that does not occur 
on the other side, the proprietor of that face 
nevertheless associates tbe im perfection not 
with tbe If ft tide of his face where it really 
is, but with the rifkt side — because he never 
see* his face except >« a mirror, while the 
picture snows him u be is, u his friends 
see him. His picture doesn't look natural 
because it is the reverse of the way he usually 
views himself. The photographer therefore 
found it a food business plan when a customer 
seemed dissatisfied with a portrait to show it 
to him re fleeted in <j mirror! 



VV r UOLESALE grocers and cancers tell me 
that New York City is the leading 
sucker town of the whole United States as 
to food — especially canned food. It always 
seeks the food that appeals more to the eye 
than to the palate. The prettiest red apples 
always sell best, regardless of taste. For 
some years tanners have been putting uji 
com on the cob in glass jars. Since a jar 
will Dnly hold three or four small ran, or 
one or two Luri- unrs, it cutis far mare to 
buy canned com em the cob than of the cob. 
And it is impossible to make the preserved 
com on the cob taste right — for in a <Ju>rt 
ritr.r :hr- rtjiti brpns to ab-.orb thr ift'.ir: ot 
the cob itself. Vet, there is always a steady 
demand for such goods in New York City. 
The fact that it Is expensive, and also likely 
to m press ont's quests, to serve com on 
the cob out of teason, is why New York will 
always buy it. New York is always the beet 
market for extra knee sices of canned peaches. 
Super-sued peaches are never as good to eat 
as smJilIrr ones. Hut he ;- acbcs art likely 
to make such an impression on a certain type 
of consumer that he never thinks about the 
fliivur Host mi .ii'n ! PhiUildphirt. the dealer) 
»ay, are much more discriminating than New 
York in picking their food. 



A CANNT:R also told tne that he was in 
*■ business many years before it dawned 
on htm that his cans were too large. "Those 
who have large families make a point of their 
cooking;" he said, "and buy comparatively 
tittle canned goods. The greatest user* of 
canned good* are small families. And thry 
want cans of a sue to hold only enough for 
one meal. They don't like to be wasteful and 
yet they don't want lo no back to leftover 
stuff the next day. Hence we now put out 
small cons to help the bride or other small' 
family housewife to come out even." 



"COME of 
s-J known." 



the smartest men [ have ever 
says a great merchant, "were 
crirnmals, But t have never known a dis- 
honest man who could not have been much 
more successful if on the square. There b 
more honesty In rnrsine» than there is in 
other thing*. Big business requires team 
work on a gigantic scale, Even a dishonest 
business man wouldn't want a dishonest 
cashier, a dishonest clerk, or a dishonest 
secretary, would he? Crook* have to work 
in squads of one or two, or, at any rate, 
in such small squads that I hey cab always 
watch each other." 



VfODESTY is one of the most admired of 
i human trails in an individual and yet it 



i* a regrettable fact i hat in arfverTwine mod- 
esty is seldom effective A good ■durrtKinri 
page must say; "Hey, there, jurt look at mtl" 

U'hrn rtline l» Mr *S*w ttitntittft rlr**r wrntirm rkt SMiwWi 




Eat and Be Well! 



IF you want to keep well — up w 
"top notch" — strong, healthy 
and efficient, you must know 
hnw and what to eat. The usual 
"self prescribed" dietary has many 
faults which become a positive men, 
ace to increased health and energy 
— due to the fact that certain vital 
food elements arc generally lacking 
in the diet. 

"Eating for Efficiency" 

is a condensed set <A health rules — 
many of which may be easily fol- 
lowed right in your own home, or 
while traveling- You will find in 
this littk- booklet a wealth of in- 
furmarion about food elements and 
their relation tu physical welfare. 

Control Your Weight 

Without Drufi or Tircaoms EcerciiM 

Effective weight control diets, acid 
and bland diets, laxative and bluod 
building diets; and diets used in the 
correction of various chronic mal- 
adies* 

The book is for FREE circulation. 
Not a mail order advertisement. 
Name and address on a card will 
bring it without cost or obligation- 

Health Extension Bureau 
Hi Good I lr.il b BuikuiiK. Bailie Creek, Mich. 
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FREE BOOK COUPON 



Hnilllh ExteitnuH Bureau, 
4,U Good Health Building, 
Rnl lie Creek, Michigan. 

rHcaK send mt yiiuf 1-K1 1 kuk oo dice — 
"EATING FOB EFFICIENCY." 
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'westInghous? 

ELECTRIC 




The Greater the Need 
the Better the Service 



This thing that wc all talk about 
so much Service — is mostly a 
matter of our own needs. Wc want 
what we want when we want it. If 
we get it. we calt it Service. 

Consider, then, for just a moment, 
what a tremendous thing it i* to provide 
satisfactory Electrical Service — ■ which 
must respond inttantly to every need 
that the snap of a switch or the throwing 



of a controller indicates. Do you have 
any idea of the problems of equipment 
and organization and technical operation 
that have had to be solved to make this 
Instantaneous Service possible? 

Your own local light and power 
company sees to it that you get this 
uninterrupted, essential service. And 
the greater your needs, the better, and 
the more economical, this Service be- 
comes. 



WESTlNC.HtursE l E lX tlUL fci M A N t" f A CTU R t NCJ COMPANY 




W. l'„ <fc M. Co. 



If'fcr* wrih.ii M Wr»TT«e«aca tut ft Dm Cn. mmUvm Jhr fTotUn't Bmd**sr 




Plenty of light is the Policy 
in U.S. Post Offices 

*'I would [ike to have it understood that it will tie my policy 
to make [fie lighrin^ of post oUkcs sujik-irni .ind proper in .micr 
that no one will be compelled or permitted to work under any 
possible eye strain or injuria us conditions. Thia subject not only 
hears upon the health of our postal people, hut upon the cpan- 
Cry and accuracy of their work." — Harry S. jVew, /Wmdsrrr Gmcrjl. 

Send coupon below for booklet*: "How Better Lighting In- 
creased Our Production 25%", giving in detail the lighting 
experience of the Detroit Piston Ring Company; and "Cutting 
Factory Coats with Lighting", giving the experience of well-known 
manufacturers, and telling exactly how to make inexpensive light- 
,n g improvements in your own plant. 

If your anniiAl rost af bmpj is $iya or more, we can offer you a 
contract price tLit wjll lubiUntijIly mkt your lamp bill. 



NATIONAL 

Mazda lamps 

MAIL THIS COUPON^ 



milaJrrJltvlrpr ifiowniwc. 
Space 10 feet apart. 



ilram, J t Mi\tt dnru aim ami ]•...,»»> 

LMll«rL 




NATIONAL I AMP WOHKS 
N«l» P«rL. t"[,-v-li.r.J, Ol.j.. 

np i™lrl7 ..Oiihj idvutip rl tMHll 
TTIInl tin "tin fl i| i 

Nmtw . , k , M 

Srrvwt anil Nijmhrt 

On W Sou . . . 
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Send for this new book! 



A honk ton mining 
valuable luforma- 
f Juii iar t-vcrj u*tr 
of motor truck*. 




It is more than "just a catalogue" 



X TKW information that is of value to every 
truck owner and prospective rruclc owner is 
available in this interesting new book — 

The book that describes non-technically and 
dearly the new, important mechanical refinements 
that arc built intothis most modern of motor trucks— 

The book that contains phantom (x-ray) views of 
truck units showing clearly just how power is devel- 
oped and hiv\ it }< t; .msmitted to the rear wheels! — 

The book that describes and illustrates the 
mechanical prim i|T •: and uivaetagei pi I gftfl"Hf 
engine crankshaft mounted on ball hearings— 

The book that lists and explains the ten points 
which every truck owner and prospective truck 



owner should carefully consider before buying a 
motor truck— 

The hook which shows in detail the mechanical 
action of the most efficient dump mechanism made 
todav— 

1 he book that contains photographs of motor 
trucks working in practically every line of business, 
and under cvi«rv possible condition— 

The hook that supplies as references the names 
of more than 3,000 owners, including many whom 
every man knows in his own line of business — 

The book that describes in detail the 4-cy Under 
Autocar truck, designed from the ground up since 
t\n .■..!!. tin must modern nuck made today. 



Everyone who owns or operates motor trucks will fun! this book a 
valuable one to own, A copy will be sent to anyone upon request. 

The Autocar Company, Ardmore, Pa. 



The sturdy 



E5TASLISHED IUB7 



Itranclws in to citiex 



Autocar 



Wherever there's a road 



